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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., Indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, November 25, have 
been $957.536,075, against $994,289,198 last week and $1,- 


























189,025,616 the corresponding week last year. Thanksgiving 
day occurred in the week of last year. 
CLEARINGS. Week Ending November 25. 

Returns by Telegraph. 1893, 1892. Per Cent 
New York $437,329,337 $527,886,974 
OS Ee 65,157,559 72,893,079 
Philadelphia..........20 sese-- 52,138,384 64,211,504 
oo RES: 10,768,710 10,693,531 
“See 70,748,343 73,326,000 
ON cass cccsconesccesbuc 19,076,070 28,224,990 
Now Orleans ....... .-.---2-2- 10,898,042 10,946,075 

Seven cities, 5 days...... $666,117,445 $768,282,153 
Other cities, 5 days........... 134,223,761 150,102,479 

Total all cities, 5 days....|  $800,341,206 $918, 384,632 
All cities,1 day.............. 157,194,869 220,640,984 —28°8 

Total all cities for week..) _ $967,536,075 | $1,139,026,6:6 |) —16°9 

















The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day ,bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. 
th r usual detailed figures for the previous week, covering 
_ returns fur the period ending with Saturday noon, Noveu.- 

hh 18, with the comparative totals in 1892 are given below. 
a i aggregate for the week is nearly sixty-three millions of 

‘i greater than that for the previous week, thirty-seven 
millions of which is at New York. Compared with the corres- 
mene period of 1892 there is a loss of 258 per cent in the 
oltin € country and 17:7 per cent outside of New York. Eleven 
N - record gains over last year ranging from 2 5 per cent at 
orfolk to 23-7 per cent at Indianapolis. The most important 
ir 8 have been at Spokane, 74:1 per cent; Nashville, 62°6; 
mingham, 58°8; Denver, 55°1; Portland, Oregon, 49°1; 







































perth 478; Milwaukee, 41°4, and Tacoma 41:2 per 
s r 


































































































































































Week Ending November 18, Week End’g Nov. 11, 
1893. 18v2.__[P. Cont 1893. _[P. Cent. 
$ $ $ 
New York.......++++++-- | 536,336,287) 782,671,591] —31°5| 499,261,996 —23°9 
es of — 
(Stocks. ... «+++ -8hares.)| (1,148,391)|} (1,619,423)] (—29°1)] (1,055,211)] (—45- 
(Grain......... bushels.) (32,820,950)| 18,329,575) Brit; (16,022,250) {3 
87,031.703} 105,479,177) —17°5 84,941,212) ~10°7 
5,459,200] 6 .47,100 8} 5,042.6 -—99 
1,914,573 2.152.272] —11L1 2,020,642 —0°4 
New Haven.....-seeesee- 1,407,182 1,665,135} —155 1,362,443 —8 
Springtield......eeee-e---] 1,379,852) 1,323,187] +4°3] 1,510,149] 1-6 
OTCOBET. 244.000 -cese = 1,309, 1,636,703] —200 1,134,754] —180 
; ; 1,325,329 ,408,6' "9 26.096] +159 
928,795 1,291,314 —28'1 §99,682 -97 
713,642 799,125] —107 714,350 +43 
564,490 449/428] +256 3,109] —33 
102,034,211! 122,612,109} —16°8) 99,845,037 -99 
64,938,510) 74,741,006] —131 53,335,851] —20°9 
12,399,816 15,173,706| —18°3 11,271.424| —15°6 
14,196,934 15,942,394; —110 11,931,708] —167 
$83,254 9,627,239) ‘ ! 8.114.470] —10°5 
664,213 2,362,394, —296 1,706,672) —27'4 
625,965 1,024.449) -—155 643,006) —0'°3 
1,001,622} 1,204,840 039,750) 73 
852.248] 1,028,001) —17°0 72,7 —20°9 
400,000 815,300} +269 _ 323,100] +18°9 
105,962,562; 122,317,329| —13 4| — $0,138,708} —193 
265.715] 109,871,332) -—15°1 85,549,687, —16 
12,914,750] 15,025,600} —14°0) 12,052,000 3 
5,105 826 8,717,975| —41"4 236,358] —36°4 
6,929,349) 847,04 —33°0 504,659] —13°6 
4,594,525] 6,683,606) —314 4,787,578] —23°2 
055,300 3,585,300) z 3.467,7' —1223 
1,497,514 1,120,184) +33°7 1,453,768; +39°L 
1,638,506 1,854,500 1,508,056] —15'8 
959,989 1,188,274 3 1,342,835] +268 
exington 359,910) 431,282 h 282,301) —32°2 
inaw.. 12: 427,049} —20°7 277,826 —33'6 
Akron. ..... ert 000 4 + pony. w+ 
3 field, O... y 5 7 . —22. 
Senton = = eee ee 142,388 155,000 155, /24 —27T 
Bay City*...ccssccseeeeees TE canccese eeeerrr 266,761 Les 
Total Middle Western.| 130,142,710) 158,351,050 —178 122,916,278 —i70 
14,803,206 19,868,620) —25°5 12,657,620] —14°4 
1,265,006 2,485,749 1,491,211] —40°3 
552,578 900,000) 356 545912) —409 
634,254 1,079 439} —412 680.121 378 
895,360) 714,702! +25°3 1,016,863] +23°8 
SPOKANE... secon vereeee 296,332 1,138,140] —74°I 218,241] -799 
reat Fallst........s.e0- seeeese | sessaees c060 6 wetwadas oe 
Sonn Falls...... “8 149,681 208,500} —28°2 155,464 —28 
Fargy®....sse0s oa 126,251] eee ee . scenaped eres 
Albuquerquet... en ee ae ooee 
18,596,098} 26,395,249] -—29°5) 76,795,462] —21°5 
9,500,552 1,481,455} —173 9,267,361] -173 
7,985,704] 12,403,644) —35°6) 8,652,681} -160 
4,9 5,762 6,296,708] —216 4,832,93 —14'5 
4,449,814 6,28 1,78! —29°2 4,141.0 —23'L 
2,489,214 5,543,234] —65 1 2,280,969] —57°3 
2,193,783) 2,400,090 —86 1,962,535 —6'5 
1,571,5'4 1,877.435] —16°3 1,668,597 +36 
647,416 1,352,483] —37*4 75 9 -39°2 
1,009, 112 1,199,057] —15°8 930°750{ —167 
560,872 735,203] —25°7 623.992 —10°7 
458,904 550,599] —16°7 296,558) —42°0 
413,997 447,431 —o's 442,107 9°5 
71,061 104,177) —318 89,372} —17°2 
Hastings*......-. «+ cove * 88.900 eased ao 100,914 bert 
Springield, MO? c.ccceess 329,014) ss. ase - see 337,699 osce 
Total Other Western..| 36,487,819] 50,683,361) —28°0/ 35,041,700) —21'3 
sescesessseseeee} 28,668,999] 26,702,562] —114) 24,913,124) —0'6 
14,086,208} —122) 12,785,225 +5'0 
7 30,6 —2s'0 6,360,762} —27°7 
5,320,025] —207 213,965) +269 
3,976,507 +43) 3.762.631| +268 
3,059.418] —247 2,200,000 —8'8 
2.034.592] —62°6 861,176, —55°7 
3,190,093) -—21 3,215,605 +54 
3,403,239] —39'8 2,343.3: —291 
1.797.222) -17°1 1,645,312 -5°6 
1,218,500] +2°5 1,002.1 +06 
1,170,000 +4°2 1,070,821; +19°0 
900,0 +40 $95,114) +119 
635,539 is 575,847) —128 
23 524,446] + —58'8 179.023} —59'L 
eA: 95 4.37 473 206,724 —53°8 
RAE eee 308,809 360,114] —14‘2 334,859 —3'3 
Total Southern........| 64,729,511) ~ 77,619,240) —16 6)" 66,777,956]  —3°T 
Total all.......02-.+2--.! 994.289.198)1,340,629,929] —258] 921.552.9984 —198 
Outside New York....| 457,952,911) 557,958,338) —17°7|~4sz,zvu,vo3| —14°5 
Montreal .........+6+++++| 11,986,018) 15,596,822] —23°1) 12,292,151) —2'3 
5,.64,250 7,961,531 6,673,192 +13 
BEOUEOS cccccccccs cescesce 1,130,971 1,114,688 +15 1,346,031} +43°3 
Hamilton ......ccccsseees 686,009 935. __—26°6 __ 84,9847 +22" 
Total Canada ...... ade 19,467.218| 26,608.0a11 —23°9' 21 206.921 2° 
*Notincluded intotals, + Publication discontinued for tne preseat, A 
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See pages 910, 911, 912 and 913 for our State 
and City Department. 


‘All advertisements with relation to State and City Bonds 
will likewise be found on the same and following pages. 








THE FINANCIAL SITUATION. 


Secretary Carlisle in his speech Monday night at the 
dinner of the New York Chamber of Commerce was 
very happy in expressing his thoughts so as to make 
them center around the leading influence of promise 
affecting business circles to-day. We say leading in- 
fluence, because it is pre-eminently so; for whether our 
industries put on new life speedily or slowly, it is the 
condition which ensures the merchant and the banker 
of the certain approach of prosperity and keeps him 
confident even while other conditions may make its 
coming lag. To use the substince of the Secretary’s 
words, he said that in his opinion the question of 
whether the obligations of the United States will be 
paid in coin current in all the markets in the world has 
been settled, and settled for all time to come. Never 
before has there been an occasion in our history when 
the Government could have made this announcement ; 
and it is no surprise that the address in which the 
statement occurred, and in which the whole currency 
situation was presented with so much clearness and 
force, should have been received with great satisfaction. 
For go where one will among commercial and financial] 
classes the censpicuous feeling which will on inquiry 
find expression on al! sides—and only secondary to the 
elation felt over what the country has escaped—is the 
bright and constant hope the stability of values in- 
spires. 

We stated in our dry goods report last Saturday that 
that market was in suspense because of the large auc- 
tion sale—the product of a number of Eastern corpora- 
tions—advertised for this week. No doubt consider- 
able anxiety was felt with reference to the “‘ go off” of 
the event, and its remarkable success has been a stimu- 
lating circumstance, not only in that market but in 
some measure in nearly all trade circles. ‘‘The Jour- 
nal of Commerce and Commercial Bulletin” calls this 
the largest sale of cotton goods since May 1885. 
The room was crowded, representatives from every 
interest affected and from all parts of the country were 
there, the bidding was spirited, the prices were unex- 
pectedly good, and the results were that 18,000 packages 
aggregating $2,000,000 were disposed of with ease, 
encouraging a more confident view of the future. 
Since the sale an improved demand and good business 
is reported in staple cottons both for immediate use 
and for future delivery. We give these facts here for 
they are of general concern, affording as they do a fair 
indication of the improving trade situation. It is also 
of interest to add that this sale has favorably influ- 
enced by giving a better tone to the cotton market, 
which market had already been helped by the settle- 
ment of the coal strike in Great Britain, remarked 
upon in this column last week. 

Railroad earnings, the most perfect indication of the 
volume of current business available, continue to show 
a decided growth of general traffic. Note the condi- 
tions under which an expansion of earnings is being re 
corded. Bear in mind that the World’s Fair closed on 
the 30th of October, and that it closed in the height of 








its prosperity. October was by far the most profitable 
month that enterprise experienced, the admissions in 
those last weeks being much larger than for any pre- 
vious similar period of its continuance. All of a sudden 
the roads are deprived of this business. At a single 
stroke it is taken out of their gross income. The 
prophecy of the pessimist was that railroad earnings for 
a considerable time would drop very low, and afford 
extremely poor results, and no doubt the weight of a: gu- 
ment was all in favor of that conclusion. Remarkable 
as the fact is, the showing is now becoming quite the 
reverse. Indeed even for the first week of November 
the statement, as we remarked last Saturday, only 
aggregated for 65 roads about 43 per cent decrease 
compared with the large total of a year ago. To- 
day we give 65 roads for the second week of the current 
month and it appears that the net loss is only about 
2 per cent—in exact figures 2°10 per cent. We 
have remarked below in this article more in detail upon 
the full significance of the statement, and will add 
nothing further here except to suggest that there must 
have been a rapid development of general trade to 
have so soon more than filled up the hole in income 
which the loss of revenue from the Fair must have 
made. It will be remembered that even for the month 
of October there was a net loss in gross earnings of 2°38 
per cent, and that included six roads which combined 
had an increase of over 1 million dollars. 

A good deal of surprise has been felt that foreign 
exchange should have advanced again so materially and 
that in the face of a very large merchandise trade bal- 
ance aggregating, as we showed last week, $82,735,000 
in favor of the United States since the first of July 
this year. In our usual remarks below on the foreign 
exchange market we have given the views of foreign 
bankers on the point referred to. It will be noted 
that the state of our money market is there made the 
chief factor for the high rates ruling, bankers being 
able to employ their funds at better advantage 
even in London and at decidedly more remunerative 
figures in Germany than they can here. Another 
circumstance to be remembered is, that past months’ 
trade balances have probably been used up, that is 
settled for, by the sale back to us of a very consid- 
erable portion of the securities which were bought by 
Europe at low prices and in part supplied the gold 
received during that crisis. Just now too London is 
no doubt selling American securities here to some 
extent. For instance, this week European holdings of 
Pennsylvania Railroad stock are reported to have been 
disposed of, the inducement being the unfavorable report 
of earnings for October just issued by that company, 
added to a similarly unfavorable report for September. 
The truth is, no ore outside the United States quite 
understands the absolute paralysis of business which oc- 
curred here in the summer, nor why some roads are 80 late 
in recovering from it. We have explained the position 
of the Pennsylvania system on previous oceasions, and 
do it again to-day; it is only needful to state here that 
the situation of that road results from the depression 
in the iron industry, a condition which, if business 
goes on improving during coming months as it has 
during the past month, will before long so affect the 
iron trade as to bring back prosperity to the roads 
which are the greatest sufferers at the moment. Tn 
the meantime if foreigners wish to sell their securities 
they will find at a price willing buyers here; but in the 
meantime these sales cannot fail to affect foreig® 
exchange. 
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The money market is getting wider. On call, 
representing bankers’ balances, money has loaned 
at 1 and at 14 per cent, averaging a little less 
than 14 per cent, at which renewals have been 
made, and banks and trust companies quote 2 
per cent as the minimum. Time money is of- 
fered in large amounts by barks, foreign bankers, 
trust companies and individual capitalists. The accu- 
mulation of interest bearing deposits in the banks 
makes the managers of these institutions anxious to ob- 
tain some employment for their money, and they are 
actively competing with other lenders for the little 
business offering. The inquiry is small, for reasons 
which have heretofore been assigned in this column, 
the commission houses being able to obtain all 
the accommodation they at present require from 
the call loan branch of the market. Rates 
are 2 per cent for thirty to sixty days, 2} to 3 
per cent for ninety days to four months and 3} 
to 4 per cent for five to six months on good Stock Ex- 
change collateral. Commercial paper of really first 
class is in very light supply, but there is a fair amount 
of what may be regarded as second grade although 
good paper, and this is readily taken by buyers not 
only in the city but from out of town ; and one feature 
of the week has been the placing of Eastern manufac- 
turers’ paper, with a city endorsement, at 5 per cent. 
Some exceptionally good single-name paper has been 
placed at quite low rates. Quotations are 4 per cent 
for sixty to ninety-day endorsed bills receivable ; 44 to 
43 per cent for four months’ commission-house names 
and 5 to 6 per cent for good single names having from 
four to six months to run. 

There have been no important features in London or 
on the Continent this week. In Germany exchange on 
London is still at the gold-importing point, but an 
easier discount rate indicates that the demand is not 
urgent. The Bank of England rate of discount re- 
mains unchanged at 3 per cent. The cable reports 
discounts of sixty to ninety-day bank bills in London 23 
per cent. At Paris the open market rate is 24 per cent, 
at Berlin it is 42 per cent and at Frankfort 44 per cent. 
According to our special cable dispatch from London, 
the Bank of England gained £375,814 gold during the 
week and held at the close £25,899,916. Our correspond- 
ent further advises us that the gain was due to the export 
of £218,000 (of which £30,000 were to Roumania, 
£70,600 to Germany and £68,000 to other Continental 
points), to receipts from the interior of Great Britain 
of £557,000, and to imports of £37,000, of which £10,- 
000 were from France, £10,000 from South America, 
£9,000 from China and £8,000 from the Continent 
other than France. 

Foreign exchange has been moderately active and 
generally higher this week. The market is very nar- 
Tow, and influences which under ordinary circum- 
stances would be slight have had a decided effect in 
moving the market. For instance, on Monday a fair 
supply of commercial bills accompanied by offerings of 
about £150,000 of drafts drawn against the negotiation 
of Pittsburg Cincinnati Chicago & St. Louis 4} per 
cents, by Speyer & Co., weakened the tone and caused 
4 fall of half a cent per pound sterling in the nominal 
—_ but on the following day there was an upward reac- 
me caused by a better demand and the discovery that 

: offerings of the day before had been absorbed. The 
chief factor in the market is cheap money. Bankers 
pe that they are indisposed to draw bills except for 

Uurrent needs because they cannot employ their money 





to advantage in this market while it can be used at fair 
rates even in London and at remunerative figures in 
Germany. This of course operates to prevent the draw- 
ing of bills against future shipments of staples. The 
buying of long sterling for investment and to antici- 
pate mercantile and other settlements toward the end 
of the year, which has been a feature of the market for 
the past fortnight, appears to have subsided for the 
present, for the reason that sixty-day sterling is too 
high to make such operations profitable. With the 
Street so bare of bills it is not surprising that even an 
ordinary demand serves to advance rates and this 
will account for the rise this week. The in- 
quiry on Tuesday and Wednesday was really 
not urgent, but rates tended upward. On 
Thursday a fair demand caused a further advance, and 
when this inquiry was satisfied the tone of the market 
grew easier, and it continued easier yesterday with ir- 
regular changes in rates. It has been assumed that the 
present strength of exchange in the face of a favorable 
trade situation can be explained in no other way than by 
supposing that settlements are now being made for the 
gold which was so largely brought over from Europe dur- 
ing the crisis in July and August. But foreign bankers 
declare that those importations were at once covered 
with exchange and with securities toa very large extent, 
and that whatever transactions were not thus covered 
were all settled at least a month ago. It is also stated 
that the demand for sterling for late December or early 
January settlements has already been generally satisfied 
by the purchases of long bills, and if the investors in 
sixty day drafts, who bought early in the current 
month, generally hold their drafts until they run to 
sight, it is probable that demand exchange will gradu- 
ally grow weaker after the middle of next month and 
gold imports may then be possible. But unless money 
should become more active and rise to rates which will 
encourage the drawing of long bills, a fall in sterling to 
near the gold-importing point will naturally stimulate 
buying of sixty day bills by the sellers of sight, and 
thus the decline in rates will be slow. The following 
table shows the changes in rates of sterling by the 


leading drawers this week: 


Fri., Mon., Tues., Wed. Thurs., Fri., 
Nov. 17. Nov. 20. Nov. 21. Nov. 22. Nov. 23. Nov. 24. 
60 days. 484 83144 8ft 84 84-4 81-216 
Brown Bros....{3i.daye- $05% 86° 86% 80% S8Og7 S7-SIg 
Baring, {si days.. 84 4 84 8t Rig 
Magoun & Co. 7 Sight..... 496 86% 864 86% 86% 87 


Bank British 60 days.. 484 841g 


834% 8t 84 84-144 
No. America..( Sight..... 4864 S864 86) 864 8644-7 87 
Bank of 60 days.. 493% 3% 83 83% 84 811g 
Montreal...... Sight..... 496 86 $3 86 86g 87 
Canadian Bank { (G6 days.. 48334 834 &8t 8t 4 84 
of Commerce. ¢( Sight..... 488 86 85% 86% 86% Bolg 
Heidelbach.Ick- {69 days.. 4%4 831g 84 8t 84-46 84 
elheimer & Co? Sight..... 456% 88 861g 864 8654-7 slg 
d 4°81 8314-4 81 84 84-6 


Lazard Freres... Q),4878-- 203% §5%:' sox 80% —«BUMEAT Bag 

The market closed easier with nominal rates 4 834 to 
4 844 for 60-day and 4 86} to 487 forsight. Rates 
for actual business were 4 83 to 4 83} for long; 4 85} 
to 4 854 for short ; 4 853 to 4.86 for cable transfers ; 
4 824 to 4824 for prime and 4 82 to 4 82} for docu- 
mentary commercial bills. 

We have alluded above to the encouraging nature of 
the returns of railway gross earnings as now coming in 
for the current weeks of November. The latest full 
report covers the second week of the month, and for 
that week the aggregate of the 65 roads which con- 
tribute returns to our statement shows a decrease of 
only $162,157, or but 2°10 per cent. Considering, as 
stated above, that the Fair is no longer an influence in 
the results, this is a surprisingly close approach to the 
earnings of last year. As a matter of fact, the state- 
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ment is really the very best we have had during the 
current half-year. There was one recent week, namely 
the third week of October, when our statement 
showed a trifling increase, but that was when the Fair 
travel was at its height, and the improvement 
resulted very largely from a few heavy gains 
by special roads. This time the improvement is 
a great deal more general in nature, by which we have 
reference to the fact that the losses are becoming much 
smaller as well as that gains are shown by roads 
which had previously reported losses. Take for in- 
stance the exhibit of a leading road in the South, 
namely the Louisville & Nashville, which for the second 
week of November reports a decrease of $24,720. 
In no week since last July has the falling off been so 
small as that. The same remark applies to the Missouri 
Pacific, which is situated in the Southwest; its decrease 
for the second week is $32,000, which also is the 
smallest since last July. The Kansas City Fort Scott 
& Memphis in the same section actually reports a small 
increase, for the first time since the lst week of May. 
The Missouri Kansas & Texas has for some weeks been 
showing gains, in part by reason of its improved 
connections, and for the second week has an 
addition of $50,171, or over 25 per cent. The 
St. Joseph & Grand Island has an increase for 
the first time in a great many weeks. Increases are 
also reported by the St. Louis Southwestern and the 
Texas & Pacific, though the International & Great 
Northern hasa loss. In the Southern States east of the 
Mississippi it is a new feature to find the East Ten- 
nessee, the Memphis & Charleston, the Georgia Pacific 
and the Norfolk & Western all reporting gainer. We 
even have a slight increase by the Rio Grande West- 
ern, a road situated in the mining regions of Colorado 
and Utah. The Denver & Rio Grande is another road 
in the mining regions which is doing comparatively 
well, its loss for the second week being less than $40,- 
000. The Wabash isa prominent road in the Middle 
Western States with an increase for both the first and the 
second weeks, though for the third week the road again 
reports asmall decrease. Reference has been made in some 
of the papers to the gain of $375,320 for the month of 
October reported by the Chicago & North Western. Octo- 
ber was of course the month when travel to the Fair was 
extraordinarily heavy, but, aside from that, sight ap- 
pears to be lost of the fact that the figures this year in- 
clude the earnings of the Milwaukee Lake Shore & 
Western, while for last year they did not. On the 
same basis of mileage in the two years the earnings 
would show a small decrease—$19,940. 

The Pennsylvania Railroad statement of earnings 
covering the month of October is again decidedly un- 
favorable. But that was to be expected. The system 
is so greatly dependent upon the iron manufacturing 
industries, and these industries have been in such an 
extreme state of depression, that it is only natural that 
the company’s earnings should reflect the depression in 
heavily-diminished earnings. In fact the course of the 
system’s earnings can be traced pretty accurately in the 
monthly record of iron furnaces in blast. According 
to the Iron Age of this city there were 251 furnaces in 
blast in the United States May 1, 244 June 1, 220 July 
1, 169 August 1, 125 September 1, 114 October 1 and 
117 November 1. The capacity of the active furnaces 
was 181,551 tons per week May 1, 73,895 tons Oct- 
ober 1 and 80,070 tons Nov. 1. It will be observed 
that the very lowest depth was reached in October, and 
hence a large loss of earnings for that month in the 





return now issued was inevitable. We may be sure 
too that the loss would have been even heavier except 
for the advantages in the passenger department de- 
rived from the Fair. It should be remembered that 
the depression in the iron trade operates to diminish 
the volume of traffic over the road in a great many 
different ways—not merely in the carriage of the iron 
product itself, but in the various raw materials re- 
quired in the manufacture of the product, more par- 
ticularly coal, which with the Pennsylvania Railroad 
is such an important item of traffic. It is a mistake, 
furthermore, to suppose that it is solely the condition 
of that industry in the State of Pennsylvania which 
affects the interests of the Pennsylvania Railroad ; the 
condition of the same industry in the sections further 
west—in Ohio and Illinois, for instance—is a matter of 
hardly less importance to the road, the coke traffic 
alone from the Connellsville region to Western points 
being a large item. It is proper to state, too, that 
besides the depression in the iron trade the Western 
lines of the company must have suffered from the 
smaller wheat movement. 

We make these preliminary remarks in order that 
the reason for the continued falling off in the revenues 
of the Pennsylvania Railroad may be understood. The 
company reports a loss in gross earnings for the month 
on the lines east of Pittsburg and Erie of $810,608 and 
a loss on the lines west of Pittsburg and Erie of $666,- 
876, or $1,477,484 together, which is larger even than 
in the months preceding, the combined decrease in 
September having been $1,115,141 and in August 
$1,301,391. On the Eastern system the loss in gross 
wus accompanied by a reduction of #585,019 in ex- 
penses, leaving a decrease in net of $225,589, and on 
the Western lines the reduction in expenses was $150,- 
252, leaving a loss in net of $516,624. ‘The combined 
loss in net for the month therefore is $742,213. The 
following compares the results for the Eastern lines for 
a number of years past. 





LINES EAST OF 1888, 


PITTSBURG. 
October. | $ 


1898, 1892, 1891, 1890, 1889, 














$ $ | $ $ r 
Gross earnings..... 5.480.275) 6,290,883 6,408,160) 6,192,901] 5,957,772) 5,146,168 
Operat’g expenses. | 3,636,750) 4,221,769 5A08,500) 3,555,052] 3,717,607) 3,370,913 
Net earnings...| 1,843,525) 2,069,114| 2,474,761) 2,637,849] 2,140,165] 1,775,245 
Jan. 1 to Oct. 31, | 
Gross earnings..... 55,784,224 |56,889,€37 55,935,285 55,237 ,073]50,526,381 48,503,141 


Operat’g expenses. 39,817,034 /40,21,933/37,979,471 37,748,113 89.507, 767|98,581,000 


Net earnings... 15,967,190 16,597,704 17.955.814 |17,488,960) 17,018,594 16.171,281 

















For the year to date it will be observed these astern 
lines show a decrease of only $1,105,412 in gross and 
$630,514 in net; on the Western lines the decrease is 
$921,047 in gross and $740,020 in net. On the system 
as a whole, consequently, the loss is $2,026,459 in gross 
and $1,370,533 in net, which is a not unsatisfactory 
showing considering the great falling off which has 
occurred in the recent months. 

The following table indicates the amount of bullion 
in the principal European banks. 
































| November 23, 1893. November 24, 1892. 
Bank of 
Gold. | Sitver. Total. Gold. Silver. | Total. 
£ £ £ £ £ 4 
Bngland.......| 25,899,916] .......... 25 899,916] 24,925,230] ......22-.| 24,925,280 
Prance........ €8,318,991|50,710.565|119,029,550| 67.342,845/51.074 984) 118,417,829 
Germany..... 29,370,000] 9.790,000| 39,16v,000| 32,844 000}10,948,000| 43,792,000 
Aust.-Hung’y| 10,279.000/ 16,107,000] 26,356,000! 10,784,.00}16,870.000| 27,654,008 
Netherlands.. 3.356,000! 6,891,000} 10,247,000] 3,169,000) 6,983 00 10,157,06 
Nat.Belgium.} 2,685,338! 1,342,467) 4,028,000} 3,155,333) 1,577,687) 4,733,008 
Spain.......... 7,918,000) 6,521,000] 14,439,000] 7,611,000 5,007,000) 12,618,00¢ 
Tot. this week! 147,627,240 91.362,232|239, 189,472! 149,931,403|92 485 651 212 297,059 
Tot. prev. w’k! 147,221,494 90,073,356! 238 194,850 148,718,: 14(92.050,317, 240,768,332 





The following statement, made up from returns col- 
lected by us, show the week’s receipts and shipments 
of currency and gold by the New York banks. 
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Week Ending Nov. 24,1803, | Received by | Shipped by | Net Interior 


N.Y. Banks. N. Y. Banks: Movement. 




















Qurrency. $3,299,000| $1,900,000| Gain $6,399.000 
Gold. 1,892,000 €600,000/Gain. 1,292,000 
$10,191,000! $2,500,000! Gain.$7,691,000 





Total gold and legal tenders.... 





Result with Sub-Treasury operations and gold im- 
ports. 


Week ending Nov. 24, 1593. 





Net Change in 
Bank Holdings. 


Banks’ interior movement, as above) $10,191,000 $2,500,000| Gain. $7,691,000 
Sub-Treasury operations............| 11,800,000) 14,300,000) Loss 2,500,000 


Total gold and legal tenders. ....|$21,991,000|$16,800,000 Gain $5,191,000 


Into Out of 
Banks Banks. 





























HAS THE GOVERNMENT THE RIGHT TO 
CREATE ‘“ SEIGNIORAGE?” 

Some remarks we made with reference to ‘‘seignior- 
age” in our “‘ Financial Situation” of October 28th 
(page 700) have been questioned. The matter excites 
less concern now, inasmuch as Secretary Carlisle has 
lately declared that he has no thought of adopting the 
policy we took exception to. Still the idea of creating 
and using seigniorage is almost daily brought for- 
ward by some one, has recently been a live issue in 
the Senate at least, and when Congress meets may be- 
come again a favorite device among those whose chief 
aim is to enlarge the volume of currency afloat. The 
present is consequently a fitting opportunity to explain 
and enforce the opinion we expressed with reference 
to the proposal. 

Our suggestion which has been questioned was made 
while criticising the compromise silver measure, which 
was reported the week in which we wrote to have been 
agreed upon by a large number of Senators. We at 
that time stated among other objections to the mooted 
compromise, that it proposed ‘‘ Congress should com- 
mit a breach of faith by authorizing the coinage of the 
silver bullion in the Treasury, which by implication 
stands as security against the bullion notes—a trans- 
action consequently of much the same character as, and 
not a whit more creditable than, ‘clipping the coin of the 
realm.’” What we objected to on that occasion was an act 
of Congress, but since then it has been claimed in cer- 
tain quarters that the Secretary of the Treasury has 
the right to coin this bullion even without any further 
legislation. Such a procedure would of course be 
open to more serious objection, for not only would it 
bea breach of faith but not even the semblance of 
Congressional authority could be urged in justification 
of the act. 

Secretary Windom’s report to Congress at the open- 
ing of its session in December 1889 contained the 
suggestions that became the basis of the silver legis- 
lation which was completed at that session in July, 
1890. His idea was (to use bis own statement) to 
“issue Treasury notes against deposits of silver bullion 
at the market price of silver when deposited, payable 
on demand in such quantities of silver bullion as will 
equal in value, at the date of presentation, the number 
of dollars expressed on the face of the notes at the 
market price of silver, or in gold at the option of the 
Government, or in silver dollars at the option of the 
holder.” This idea we say was the basis of the subse- 
quent legislation effected in the summer of 1890. Sub- 
sequent to Mr. Windom’s report, the steps which 
marked the development of the thought to its final 
result were (1) the Windom silver bill prepared by 


and Measures, (3) the reported bill further amended 
and agreed upon in caucus by the members of the domi- 
nant party in the House of Representatives and passed 
by the House June 7, and (4) the conference report, 
which was the House Caucus bill with some few 
changes. 

In the foregoing summary we make no reference to 
the action of the Senate at that time, because that 
action was of a wholly different character, having no 
connection whatever with Mr. Windom’s idea or with 
the conference measure finally adopted. When the 
House bill as passed by the House came to the Senate, 
that body referred the measure to the Finance Com- 
mittee and later that Committee reported it back 
to the Senate amended. But on June 14, 1890, the 
bill so amended and reported back being up for con- 
sideration, the Senators substituted and, by a vote of 
41 to 26, passed a free-coinage measure pure and simple, 
and also changed the title of the bill so as to read, “a 
bill to provide for the free coinage of silver and for 
other purposes.” This disposal of the matter in 
controversy left the Senate in direct antagonism with 
the House and wholly out of line with Secretary Win- 
dom’s proposal. We are careful to give these facts 
with reference to the Senate’s action because they help 
to guide the judgment in tracing the evolution of the 
Conference bill and determining the meaning and 
intent of Congress in its passage. We repeat that they 
throw us back to Secretary Windom’s proposal as modi- 
fied by the action of the House for a correct under- 
standing of the statute finally agreed upon. 

Retarning then to Secretary Windom’s proposal we 
find that in substance it contained two ideas—(1) to 
‘‘issue Treasury notes against deposits of silver 
bullion” at the market price when deposited, and 
(2) to pay those Treasury notes with the same 
silver bullion ‘‘in such quantities as will equal 
in value at the date of presentation the number of 
dollars expressed on the face of the notes.” For the 
moment we omit from consideration the two other 
methods of redemption the proposal contains—redemp- 
tion in gold and in silver dollars—as they are options 
which were inserted to meet certain possible contingen- 
cies and are outside of the distinctive Windom thought. 
No one can fail to see that if this proposition in its 
two-fold character had been adopted as a whole, the 
silver bullion would not only have stood against the 
notes, that is as ultimate security for the notes, but 
that the redemption feature would have acted so that 
the notes never could have depreciated. Of course if 
after any issue of notes;the price of bullion declined, 
every holder of such notes presenting the same for re- 
demption would receive more bullion than he deposited, 
and hence under those circumstances, in case all re- 
demptions were in bullion, the stock would speedily be 
impaired; consequently when we say that the notes 
never could have depreciated, we mean so long as the 
Government kept the stock of bullion large enough to 
ensure the prospective bullion redemptions. This, the 
theory was, could be done by the Government buying 
bullion if the stock ran short; or the same effect, it 
was assumed, could be reached by redeeming some of 
the notes in gold, and for that purpose Mr. Windom 
reserved the right of “‘redemption in gold at the 
option of the Government,” for as he expressed it that 
reservation ‘‘would afford a convenient method of 
making a change (in the redeeming agent) when the 





Secretary Windom, (2) the Windom bill amended as 
reported by the House Committee on Coinage, Weights 


weight of silver bars did not correspond with the 
amount of the notes” outstanding. 
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We have no opinion to express with reference to the 
feasibility of these suggestions. Our only purpose has 
been to set out as clearly as might be Mr. Windom’s 
proposal, as given in his report, and we have done that, 
we repeat, in aid of a correct judgment as to the 
character and intent of the legislation which followed. 
First, then, what was the relation or character these 
bullion deposits were to bear to the notes according to 
the original device? Mr. Windom’s report describes 
this relationship when he proposes that the notes 
should be issued ‘‘against the bullion,” that is the 
bullion was to be security for the notes; and this idea 
is confirmed, if it needs confirmation, by the fact that 
the notes were to be redeemed in this same bullion at 
its market price on the day of redemption. When 
Mr. Windom drew up his bill, which he presented to 
each House of Congress, embodying these thoughts, he 
made the title read, ‘‘ A bill authorizing the issue of 
Treasury notes on deposits of silver bullion.” Some 
ambiguity might be claimed to exist in the meaning of 
the word “‘on” in this title, “thereon” or “‘ against ” 
being the more usual term in referring to a collateral. 
But Mr. Windom’s report had already made the char 
acter of the proposal and the purport of the word 
“fon” clear by his explanation inserted in his report 
more than once, that the notes were to be issued 
** against” the bullion. 

The foregoing explanations afford the data for a 
comparison of the differences in the text of the bills 
which came before the House, and will also aid in dis- 
closing the reasons for the changes made in each, and 
especially for the final changes introduced by the Con- 
ference Committee in their report. The form in which 
the subject was first brought forward for consideration 
was the Windom bill as amended by the House Com- 
mittee on Coinage, etc., and reported to the House 
March 28,1890. The title of the bill and the sub- 
stance of the first eight sections (all of that measure 
which is germane to this discussion) are subjoined. 


- s ss : G . : 
*A Bill authorizing the issue of Treasury Notes on deposits of silver 
bullion.” 

{Windom silver bill as amended by House Committee on Coinage, &c., 
and reported to the House March 28, 1890.} 

Sec. 1.—[ Provides that any owner of silver bullion the produet of the 
United States, or of ores smelted or retined in the United Srates. may 
deposit the same and receive therefor Treasury notes equal at date 
of deposit to the net value of such silver at the market price. | 

Sec. 2 —[{Provides that Treasury notes be prepared of denominations 
not less thau $1 nor more than $1,000. | 

Sec. 3.—[Provides that these notes be received for Customs, Taxes 
and public du s,and when received may be reissued; also may be 
counted as reserve by national banks | 

Sec. 4.—{ Provides that these notes shall be redeemed at U.S. Treasurs 
by a certificate of deposit for sum of notes presented payable at the 
Mintin avn amonnut of silver builion equal in value to number of 
doilars stated therein at the market price of silver at date of said 
certificate; or votes can be redeemedin gold coin at option of the 
Govert ment or in silver dollars on demand of the hol ler | 

Bec. 5.—[Provides for the coinage into silver dollars of any silver 
builion, the ceposit of which for notes is above provided for, as soon 
as the price of silver shal! exceed $1 for 371°25 grains of pure silver 
and the iss ¢ of note.« fur depusits sball sto ».] 

Bec. 6—[Provices that the silver bullion deposited represented by 
notes which heve b en redeemed in gold coin or silver dotlars may be 
coived intosilverd: liars crapny other authorized silver coin “for the 
purpose of replaciog the coin used in the redemption of the notes.’’} 

Bec. 7 —| Provides for the repeal of the provision of the silver law of 
1878, which reqitires the monthly purenase and coinyge of pot less 
than two williovs normo e than four millioas worth of silver bu'lion. | 

BeEc.8 Providesthat any seigniorage arising from the coinagsreferred 
to in sectiou 6 shall be paid into the [reasury. | 


It will be found that the title and the leading ideas 
of Mr. Winlom are retained in the foregoing. Direc. 
tion is given that the notes (1) be issued on the bullion 
to the amount of its value on the day of deposit, and 
(2) be redeemed in bullion at its value on the day of 
redemption ; also it is seen that the provisions, the 
redemp‘ion in gold at the option of the Government 
and in silv«r at the option of the holder, are left to 
stand, the phraseology only being altered. We give next 
the first three sections of the Caucus bill which passed 
the House June 7th. Those sections cover the same 








subject matter as the previous summary so far as its: 


provisions are important in the discuss on. 


“A Bill authorizing the issue = Fm a notes on deposit of silver 
ullion.” 
[The first three sections of billagreed upon in caucus and passed by 
the Huuse of Representatives June 7, 13J3v.]} 


SECTION 1, That the Secretary of the Treasury is hereby directed to 
purchase from time to time silver bullion to the aggregate amount of 
$4,500,000 worth of fine silver in each month at the market price 
thereof, pot exceeding $1 for 371 25-100 grains of pure silver, and te 
issue in payment for such purchases of silver bullion, Treasury notes of 
the United States, to be prepared by the Secretary of the Treasury in 
such form and of such denominations, not less than one dollar nor more 
than one thousand dollars, as he may prescribe, and a sum sufficient to 
carry into effect the provisi ns of this actis hereby apprupriated out of 
any money in the Treasury not otherwise appropriated. 

sec 2. That the Treasury notes issued in accordance with the pro- 
visions of this act shall be redeemable on dem 10d, in cvio, at the freas- 
ury of the United States or at the office of auy Assistant lreasurer of 
the United States, and when so redeemed may be reissued, but no 
gre ter or less amount of such notes sh sil be outstandiug at any time 
th: the cost of the silver bullion then held in the Treasury purchased 
hy eh notes, and such Treasury notes shai! be a legal-tender in pay- 
in of all debts, public and private,except where otherwise expressly 
Stipulated in the contract, and shall be receivable for Customs, taxes 
aud all public dues, and when so received may be reissued. and sueh 
notes. Whe: held by any national banking association, may be counted 
as a part of its lawful reserve, provided that upondeman 1 of the holder 
of any of the Treasury notes herein provided fur, the Secretary of the 
Treasury may, at his discretion and under such regulations as he shall 
prescribe, exchange for such notes an amount of silver bullion which 
shall be equal in vaiue at the market price thereof on the day of ez- 
change to tne amount of such noles presented. 

Sec. 3. That the Secretary.of the Treasury shall coin such portion of 
the silver bullion purchased under the provisions of this act as may be 
necessary to provide for the redemption of the Treasury notes herein 
provided for, and any gain or seignorage arising fron such comage 
shall be accounted for and paid into the Treasury. 


The chief change of principle found in the Caucus 
bill is in making the purchases of bullion $4,500,000: 
worth per month, instead of leaving them, as before, to 
cover all the bullion produced and smelted or refined 
in the United States, as they did under the Windom 
bill and in the amendment of that bill reported by the 
Coinage Committee. It will be noted, however, that 
the title and also the dual character of the original 
thought is still retained—(1) the issue of notes against 
the deposits of bullion and (2) the redemption of the 
notes in bullion at its value at time of redemption. 
These features are retained, though the feature of re- 
demption in gold and silver dollars is put foremost in 
the second section, but so altered that the notes are 
stated to be redeemable on demand “ in coin” instead of 
in gold and silver dollars, the form previously used. 
We now append the title and the same three sections 
of the conference measure which was passed by both 


Houses. 
“An Act dir ecting the purchase of silver bullion and the issue of 
Treasury notes (hereon aud for other purposes.” 
(The first three sections of the conference committee’s bill, which was 
passed by both Houses, and became a law July 14, i389v ] 


SreTion 1. That the Secretary of the Treasury is hereby directed to 
purchase from time to time silver bullion to the agcreg:te amount of 
4.500,000 ounecs, or so much thereof as may be offered in each month, 
at the market price thereof, not exceeding ove do'lar for 371°25 grains 
of pure silver, and to issnein payment for such purchases of silver 
bullion Treasury notes of the United States to be prepared by the Bee- 
retary of the Treasury, in such form and of such denomiv:ations, not 
less than one dollar nor more than one thousand doilars, as he may 
prescribe, and a sum sufficient to carry into eifect the provisions of 
this act is hereby appropriated out of any mouey in the treasury Dot 
otherwise appropriated, 

See. 2. Thst the Treasury notes issued in accordance with the pro- 
visions of this act shall be redeemable on deuind in coin at the Treat 
ury of the United States, or at the office of any Assistaut Treasurer of 
the Untied Svates,and when so reueemed may be reissued; but ne 
greater or Jess amount of such notes shall be outstandirg at any time 
than the cost of the «i'ver buliion, and the standard sdecr vollars coined 
therefrom then beld in the Treasury purchased by such notes; ane 
such Preasury notes shall ba a legal tender mm paymert of ail debts, 
pubic and private,exeept where otherwise expre-sly stipulated in the 
coutruct, and shall be receivable for Customs. taxes and all public 
dues, auct When so receive d may be reissued; and such notes when held 
by any vational banking association may be counted -s a part of its 
lawfulreserve, That upon demand of tlie holder of any of the Treas 
ury notes herein provided fer the Secretary of the Treasury shall, 
uider such regulations as he may prescribe. redeem such notes in gold 
or silver cou, at his diseretion, it being tne established policy Of the 
Tnrted ~tates to maintain thre lwo metats on a parily with cach other vpor 
the present legal ratio, or such rat.oas may be provided by law. 

sec. 3 That the Secretary of the Treasn y shatl each month cour jw 
million ounces of the silrer butlion purchaset ander the mrocesions Of 
thes act into ston tard silver dollars, until the first day of July 1591, an 
ofter that tune he shait coin of the sieecr bullion purchased under ine 
p oviswons of this art as much as may be necessary to provide Jor the 4 
demution of the Treasury notes herein provided for, ant any gam on 
seiqnrorage arising from such coinage shall be accounted for and par 
into the Treasury. 


The changes embodied in the act last cited will be 
easily distinguished, as we have put in italics the parts 
of the last two bills which differ. A glance at the text 
of each shows c learly enough that the act prepared by 
the conference committee was built upon the Caucus 
meisure At the same time it is equally obvious that 
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some provisions were inserted to catch the silver vote 
in the Senate and others to hold the vote in the House 
of those Congressmen who especially favored the Win- 
dom idea. Asa consequence, the statute which was 
produced and enacted wasa mixed kind of composition, 
something after the fashion of Nebuchadnezzir’s image, 
with its diverse parts hard to be adjusted to any har- 
monious interpretation. There are however certain 
features of the statute which can have no two mean- 
ings. 
Of this unequivocal character is the highly signifi- 
cant amendment adopted by the conference committee 
in preparing a new Title for the Act. We have seen 
that in its old form the Title was subject to the 
criticism of being a little ambiguous; in the shape it 
appears in the statute not only is this ambiguity re- 
moved but the purpose of the law makers on the point 
in question is put beyond doubt. That this statement 
is correct is easily made evident. The Title of the 
statute as agreed upon and passed is as follows: ‘An 
Act directing the purchases of silver bullion and the 
issue of Treasury notes thereon.” It will be remem- 
bered that the ambiguity of the previous Title 
consisted in the use of the word ‘‘on.” That some- 
what vague word was dropped. In selecting a substi- 
tute the choice lay between two words which represent 
two systems. The committee could have used 
‘therefor ” and so have made it plain that the intent 
of the Title was to describe the act as directing that 
the notes be given simply in payment for the bullion ; 
or it could have used the word ‘‘ thereon,” as it did, 
which could only mean that the bullion was to be pur- 
chased and held as collateral for the notes. It is hardly 
necessary to add that even under the common law 
when interpreting statutes the title is a resort for 
the purpose of “removing ambiguities” and ‘‘if the 
meaning is doubtful the title if expressive may have 
the effect to resolve the doubts.” Now, in modern 
practice, the title is so associated with the act in the 
process of legislation that when it affords m-ans of de- 
termining the legislative intent it cannot b2 rejected.* 
The significance and purpose of this alteration in 
the title becomes mere obvious when the conditions are 
considered under which the conference measure was 
prepared, and also when the body of the Act is studied. 
It appears that the original thought providing for the 
issue of notes against the deposit of bullion ani for 
the payment of the notes in bullion, which had a place, 
as we have seen, in every form of the House bill, has in 
the Conference measure lost its dual character. In 
pursuance of the necessity the committee was under to 
gratify both sides in this controversy, the last half of 
the proposition was dropped and only the first half pre- 
served ; but at the same time to gain the acceptance of 
the more conservative members of the two Houses the 
committee, after taking out so material a feature, had 
a good reason for expressing the first half of Mr. Win- 
dom’s idea more clearly and positively than the Caucus 
bill left it. That they consequently did, and first by 
the change in the Title which we have already remarked 
upon. At that time there were apparently very few of 
the members in either House who felt that with our 
1890 law enacted there was any danger of a fall in 
silver. The United States produced only 45,800,000 
ounces of that metal in 1889 and it consumed in the 
arts about 10 million ounces. Here was a device about 
to become a statute which called for the purchase of 
54 million ounces a year; with such a withdrawal from 








the world’s supply (the total supply being estimated 
that year at only about 110 million ounces), the claim 
was that bullion was to goupand stay up. Under 
those circumstances the bullion became a perfect col- 
lateral for the notes, and that thought was a source of 
confidence to those voting for the passage of the act. 
This idea and feeling was also encouraged by the 
provision in Section 2 which readg that ‘‘no greater or 
less amount of such notes shall be outstanding at any 
time than the cost of the silver bullion” held in the 
Treasury purchased by such notes. The committee 
added after the above word ‘‘bullion” the words ‘‘and 
the silver dollars coined therefrom ;” we have omitted 
these added words for the moment, as they refer to 
another matter which we shall speak of shortly. 
The statement as it stands above, unless it means that 
the bullion was to remain as security for the notes, 
which is clearly what it implies, aad what the title to 
the Act plainly says was the intention, yes the purpose 
of the Act, is an obvious deception. But what, it will 
be asked, do the added words—‘‘and the silver 
dollars coined therefrom”—mean ? They were ins2rted 
simply because in the last clause of section 2 it is pro- 
vided ‘‘that upon demand of the holder” of any of these 
notes the Secretary of the Treasury shall redeem such 
notes in gold or silver coin ; and also because in the next 
section (Sec. 3) the Secretary of the Treasury was 
required in order that he might meet this possible 
demand to coin into dollars two million ounces of the 
purchased bullion each month until July 1891, and as 
much thereafter as might ‘‘be necessary to provide’’ 
for further redemptions. 
It is out of these last-mentioned provisions of the 
law and of one other clause of Section 3—which is that 
‘‘any gain or seigniorage arising from such coinage 
shall be accounted for and paid into the Treasury”— 
that this idea of creating seigniorage has wholly grown. 
And yet in the light of what has been said with refer- 
ence to the statute as finally passed, and with reference 
to its make up, let the reader scrutinize these pro- 
visions and see how very little they authoriz». After 
thorough examination he will find that these clauses of 
the law do nothing more than provide a special fund, 
of special silver dollars, for a special purpose—a fund 
which no officer or individual is empowered to use ex- 
cept for the single purpose of the redemption of the 
Treasury notes in silver coin when a holder of the notes 
demands the coin and the Secretary elects to give it to 
him. There is no semblance of authority for putting 
them into the general cash though there is for putting 
the seignorage in, and there is no authority given for 
issuing silver certificates upon these dollars. ‘They are 
a part of the bullion fund and stand in all respects in 
the same position as the bullion, with the single ex- 
ception that the bullion cannot be paid out in any case 
but the dollars may be if demanded by a note holder. 
The direction that they be coined (and that more be 
coined, but unly when those were used up in the work 
given then to do and it thereby became “ necessary ”’) 
was inserted in deference, we assume, to the views of 
silver Senators as to the existence and extent of a pop- 
ular demand for the silver dollars. 
Bat, it may be asked, have not the dollars coined 
prior to July 1891, under the provision of Sec. 3 
been turned into the Treasury cash ? Have not silver 
certificates been issued on them and have not those 
dollars thus been put into circulation? And conse- 
quently does there not now exist the necessity the 





Sutherland on Statutory Construction, Chapter 12, Sections 210, etc. 





statute contemplates for more coinage? We answer 
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yes to these questions except the last. With regard to 


the last we say that inasmuch as there was no 
authority for such a use of the coin, the contingency 
the law provides for has not occurred ; on the contrary 
it behooves the Government to gather in these dollars 
and restore them to the bullion fund as soon as its in- 
come will permit it to do so. Toshow how entirely with- 
out authority the transaction as to the issue of silver 
certificates on the dollars coined under the 1890 law has 
been, we subjoin the only statutory provisions there 
are which authorize silver certificates. The first cita- 
tion is from the so called Bland law of February 28, 
1878. 

Sec. 3. That any holder of the coin authorized by ‘his act may deposit 
the same with the Treasurer or any Assistant Treasurer of the United 
Btatesin sums not Jess than ten dollars, and receive therefor certificates 
of not less than ten dullarseach corresponding with the denominotions 
of the United States notes. The coin deposited for, or representing the 
certificates, shall be retained in the Treasury for the payment of the 


Same on demand. Said certificates shall be receivable for Customs, 
taxes and all public dues, and when so received may be reissued. 


It is very clear that no provision is made by the fore- 
going for the issue of certificates on any dollars except 
they are a part of the “coin authorized by this act” 
(the act of February 28, 1878.) As the 1890 silver 
law is an independent statute and makes no reference 
to the act of February 28, 1878, except to stop the 
coinage of the Bland dollars, no stretch of the imag- 
ination can make the provision we have cited applicable 
to the dollars it (the 1890 law) creates. The only other 
enactment which provides for silver certificate issues is 
the paragraph inserted in the Sundry Civil Service bill 
of March 3, 1887, which is as follows : 


[Par. 2.| And the Secretary of the Treasury is hereafter authorized 


and required to is-ue silver certificates ia denominations of one, two 
and five dollars; and the silver certificates herein authorized shall be 
receivable, redeemable and payable in like manner and for like pur- 
poses as is provided for silver certificates by the act of February 
twenty-eighth. eighteen hundred and seventy-eicht, entitled “An act 
to authorize the coinage of the standard silver dollar, and to restore its 
legal-tender character; and denominations of one, two and five 


dollars may be issued in lieu of silver certificates of larger denomina- 
tions in the Treasury, or in exchange therefor upon presentation by 
the holders; and to that extent said certificates of larger denomina- 
tions shall be canceled and destroyed. 

Here again, it is only certificates on the deposit of 
Bland dollars for which provision ismade. The statute 
fixes the limit of interpretation when it says that ‘‘ the 
silver certificates herein authorized shall be receivable, 
redeemable, and payable in like manner and for like 
purposes as is provided for silver certificates by the act 
of February 28 1878, entitled,” &c. What was the 
** purpose” for which certificates could be issued under 
the Bland law’? The purpose of the issue was to pay 
for a deposit of the coin authorized by that act to the 
holder thereof. How and when were the certificates 
payable? They were payable under the Bland law on 
the deposit of the coin that law authorized, and after 
once being put out in this manner they could, under 
this paragraph in the Sundry Civil Service Bill of 1878, 
when received into the Treasury cash be reissued 
in the form of small notes if desired. To issue small 
notes or certificates on the Bland dollars where only 
large notes had theretofore been issued appears thus to be 
the extent of the authority granted by the above 
paragraph, and we think we run no risk in saying that 
its provisions can have no reference whatever to the 
1890 dollars. 

Still, after all the more important point about this 
whole matter is that under the 1890 silver law the 
dollars coined are, as much in their new form asin their 
original form of bullion, a part of the bullion fund, 
and stand as security against the ‘“Treasury notes issued 
thereon.” They are a new creation; or, as we said as 





long ago as September 6, 1890 (page 286), they are “‘a- 





little nest of dollars all by itself” for the issue or paying 
out of which there is no authority except on the re. 
quest of a holder of some of the Treasury notes, 
and then only in the form of coin and for the 
purpose of redeeming the said notes. Hence 
a correct construction of the statute leads un- 
questionably to the conclusion that there can be no 
further ‘‘necessary” coinage until the first lot of dollars 
provided under the act has been wholly used in re- 
deeming Treasury notes in silvercoin upon the demand 
of the holders of the notes. ‘‘Seigniorage” consequently 
cannot be created in any event, and cannot be ob- 
tained so as to be used as a Treasury resource until the 
contingency mentioned has arisen, and then only to the 
extent of the demand for actual coin which redemption 
in silver dollars makes necessary. 








THE BALTIMORE & OHIO REPORT. 

The Baltimore & Ohio annual report will be consid- 
ered in its two-fold aspect as a record of the recent past 
and as a guide to the immediate future. In the latter 
aspect it will be examined not alone with reference to 
the magnitude and extent of the gross earnings, but 
also with reference to the character and amount of the 
expenses, so as to determine the margin for a possible 
reduction and saving in that way—a reduction which 
the existing trade depression makes necessary and 
which the returns issued since the close of the fiscal 
year show to be actively in progress. 

The report is for the twelve months to June 30, and 
therefore does not cover the period of extreme de- 
pression in trade which developed subsequent to that 
time. Nor does it on the other hand embrace the 
heavy months of the World’s Fair traffic, which with 
the great trunk lines like the Baltimore & Ohio was an 
influence of such decided importance. The results for 
the twelve months therefore, as far as the traffic condi- 
tions upon which they are based are concerned, must be 
regarded as more or less normal incharacter. And yet it 
cannot be claimed that these conditions were altogether 
favorable. On the contrary, to an extent they were 
unfavorable. The crops raised in 1892 (and transported 
during 1892-93) were much below the crops produced 
in the season of 1891, and, as is known also, the 
doubts regarding the stability of our currency and the 
financial disturbances to which these doubts gave rise 
affected trade and traffic adversely during the closing 
portion of the fiscal year, though the actual crisis did 
not come until after the end of the year. The effect 
of this situation is reflected ina falling off in the 
freight traffic over certain portions of the system, & 
falling off, however, which was overcome by the 
growth and development of traffic over other portions 
of the system, so that in actual tons moved there was 
really a gain of 617,546 tons over the year preceding, 
raising the aggregate of tons moved for the twelve 
months to 16,356,405 tons, the largest for any year = 
the history of the company. The increase was ev¥l- 
dently in the local or short-haul freight, as in the 
tonnage movement one mile there was some decrease, 
the aggregate for 1892-93 being 2,691,675,424 tons, 
against 2,741,398,119 tons in 1891-92—a result which is 
in part no doubt explained also by a falling off in the 
amount of through, or long-distance, freigat because of 
the smaller crops. The decrease in freight revenues 
attending this falling off in the tonnage movement one 
mile was very slight—only $180,049, or but little over 
one per cent. 
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In the passenger traffic there were some favoring 
circumstances. The World’s Fair business, as already 
said, did not make much of an impression on the results 
for the year. ‘The Fair was opened on the 1st of May, 
but during the first few months the travel connected 
with it was very light. ‘The company derived a great 
deal of extra traffic however from the Grand Army en- 
campment at Washington during September, 1892, and 
again from the inauguration ceremonies in March. 
These occurrences were both of short duration and 
therefore are not to be compared with such an event as 
the Fair, extending over a period of six months; and 
yet while they lasted they added considerably to pas- 
senger traffic and passenger revenues. 





We shall enlarge further below upon the improvement 
outlays, but desire first to note that while net earnings 
from the operation of the road decreased $271,576, 
in the income from investments there was an increase 
of $400,675, leaving aggregate net income of $9,424,203 
for 1892-3, against $9,295,103 for 1891-2, or, after 
deducting the net earnings of the Washington Branch, 
$9,210,666, against $9,117,359. Out of the $9,210,666 
net earnings, $6,697,225 was paid for fixed charges, leay- 
ing a balance over and above the charges of two and a- 
half million dollars—$2,513,441. The six per cent 
dividends on the first and second preferred stocks called 
for $300,000 and the five per cent dividends on the 


They deserve |common stock for $1,249,855, making $1,549,855 to- 


mention also because of the successful way in which] gether; even after taking this out there was left a 


the large crowds were handled. 


The General Mana-| balance of nearly a million dollars; but $759,711 of 


ger, for instance, in speaking of the Grand Army en-|the amount was applied in payments on account of. 
campment, says that the movement of passengers was|the principal of car trusts and in contributions to 
the largest ever known to occur at a point where there | sinking funds and for other like purposes, so that the 
were so few r&ilroads centering; that for three days | actual surplus for the twelve months stands at $203,875. 
there was no period of three minutes in which the| The result, then, is, that the company was able to meet 








main tracks leading into the station were unoccupied; 


that the movement during one twenty-four hours ren- 


dered their occupation necessary every two minutes; 
that notwithstanding this all the passengers were trans- 
ported safely and without any unreasonable delay, 


showing conclusively, he says, the great ad- 
vantage of improved facilities throughout the 
system. 


Altogethet, there was an increase in passenger rev- 
enues during the twelve months of $492,796, which 
thus was much larger than the decrease in freight rev- 
enues. There was likewise a small increase in some of 
the other items of revenue. Hence aggregate gross 
earnings of all kinds were $337,450 in excess of those 
for the year preceding, and were consequently again 
the largest on record, reaching roughly 26} million 
dollars. It is rather noteworthy, as showing the con- 
tinuous growth and development of the property, that 
the gross earnings of the system have increased in each 
and every recent year, and at 26} million dollars for 
1892-3 compare with only 16% million dollars for 1884-5, 
the latter, however, having been the year of the trunk 
line war preceding the West Shore settlement. It is 
furthermore noteworthy that the growth has been 
mainly in the newer portions of the system and the 
construction and carrying of which a few years ago led 
the company into financial embarrassment. ‘There is 
the Philadelphia division, for instance, which in the 
late year earned $2,139,326 gross and $640,393 net. 
Fixed charges having been $559,779, this left a profit 
of $80,614 on the operation of that division, against a 
very heavy loss but a few years back. Then there is 
the Schuylkill River East Side Railroad, which earned 
$331,119 net against fixed charges of $225,000, leav- 
ing a profit of $106,119 from the operation of that 
road. 

It is almost needless to say that though the com- 
pany’s gross earnings were larger than ever before, the 
net earnings were far from having been the largest. 
This smaller net income has in part at least been occa- 
sloned by the heavy outlays made for improvements 
and betterments, and charged to operating expenses. 
For several years the net earnings from the operation 
of the system have not varied greatly from $7,459,000 ; 
for 1891-2 the amount was $7,444,402 ; for 1892-3 it is 
only $7,172,826, the increase of $337,450 in gross earn- 


all its charges, to pay the full dividends on the en- 
larged amount of stock, to apply three-quarters of a 
million dollars in reduction of the principal of car 
trusts, &c., and to carry forward a surplus of some- 
what over two hundred thousand dollars. 

The exhibit appears the more satisfactory when it is 
remembered that the company again spent a consider- 
able sum for betterments out of earnings. Says Presi- 
dent Charles F. Mayer, “The management has 
deemed it wise toinclude in operating expenses in the 
past year, as in the four previous years, a large ex- 
penditure made in betterments.” It deserves to be 
noted, too, that the ratio of expenses to earnings in the 
late year was 722 per cent. Besides the betterment 
outlays, the sum of $2,523,025 was spent for additions 
and new construction, and charged to capital account. 
Mr. Mayer states it was deemed wise to make these 
large expenditures notwithstanding the financial crisis 
and consequent business depression, which materially 
affected the business of the company. He points out 
that in addition to the expenditure of 24 million 
dollars for new construction, the expenditures during 
the year in maintenance of equipment amounted to 
$3,383,488 and in maintenance of way to $3,261,329, 
these latter, of course, having been charged to operat- 
ing expenses. ‘‘ The revival of business, which may 
reasonably be expected since the fear of an unsound 
monetary system has been removed, will, it is believed, 
fully justify these large expenditures of capital—even 
during a period of great financial depression—in order 
to secure ample facilities for an increasing traffic.” 

The matter of the betterment outlays is important in 
its bearing upon the course of expenses during the cur- 
rent or new fiscal year, and will help to explain the 
great decrease that has been effected thus far this year 
in such expenses. The four months from July 1, 1893, 
to October 31, 1893, cover the period of heavy passen- 
ger traffic connected with the Fair, but they also cover, 
as already stated, the period of extreme depression in 
trade. The company’s statement for the four months, 
which we published last week, shows that the latter 
influence was much more potent than the former, as a 
decrease in gross reccipts is reported of $515,028 com- 
pared with the corresponding period of 1892. But it 
was possible to effect an even greater saving in expenses 
—that is a saving in the sum of $906,329—and hence 
net earnings are actually $391,301 better than in the 





ings having been attended by an augmentation of 
$609,026 in expenses, 


same four months of last year. 
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As regards the company’s finances, expenditures for 
new construction, &c., during the year, as we have 
seen, were about 24 million dollars, and as there was 
no increase in the bonded indebtedness of the company 
beyond $781,000 invested in certain sinking funds, itis 
not surprising that the item of ‘‘special loans and bills 
payable” should have increased somewhat during the 
year ; the increase was only $365,259, making the total 
of loans and bills payable June 30, 1893, not quite 3% 
million dollars—%3,726,789. At the same date the 
company held bonds and stocks of other corporations 
standing on its books at over 14 million dollars. The 
Baltimore & Ohi» of course is a large system, and 
hence its ordinary current liabilities at any given date 
are certain to be large; independent of the bills pay- 
able, the liabilities at the close of the fiscal year on ac- 
counts payable and for interest accrued, &c., were 

7,842,264. The total of cash and vash assets, how- 
ever (not counting $1,250,747 of materials and sup- 
plies on hand), was $7,687,393, the one therefore 
just about offsetting the other. 








THE GREAT NORTHERN RAILWAY. 

The year ending June 30, 1893, marks an important 
era in the affairs of the Manitoba or Great Northern 
Company. During this year the Pacific Extension of 
the road, involving the construction of over eight hun- 
dred miles of track, was completed, converting the 
road into a complete trans-Continental system, and 
giving ita continuous line from Lake Saperior to Puget 
Sound, in addition to the steamer connections afforded 
by the fleet of steamships operated by the company on 
the Great Lakes. Besides changing in a measure the 
character of the system and its traffic, the building of 
such a large amount of new road of course involved 
important additions to the debt and fixed charges of 
the company. 

The road has been undergoing great development for 
many years under President J. J. Hill’s guidance, very 
important additions and extensions being made from 
time to time, first by the Manitoba and later by the 
Great Northern, the latter operating the former and 
differing from it chiefly in affording a more compre- 
hensive form of organization for carrying out the gen- 
eral scheme of development contemplated by the Mani- 
toba. ‘'nrough all these changes the prosperity and 
success of the property have been maintained. With 
the Pacific Extension added, the situation differs from 
former occasions when the mileige was considerably 
enlarged, only in that this Extension is opened at a 
time of general depression in the trade of the whole 
country, and also of especial depression in the mining 
industry—an industry of considerable importance in 
parts of the section through which the extension runs. 

It is these circumstances and conditions that invest 
the present report of the Great Northern with peculiar 
interest. Track laying on the extension was finished 
last January, but the road was not opened for trans- 
Continental traffic until June 18. As the report covers 
the twelve months to June 30, it shows the results of 
course before the new mileage had begun to count in 
the operations to any very great extent. The report, 
as far as the accounts of the Great Northern are con- 
cerned, relates to the business and statistics of the 
Manitoba system, leased by the Great Northern, and of 
which the Pacific extension forms a part, the operations 
of the various proprietary companies, namely the 
Montana Central, the Eastern of Minnesota, the Will- 








mar & Sioux Falls, the Duluth Watertown & Pacific 
and the Minneapolis Union, being stated separately, 
With the proprietary lines included, the mileage of main 
track now is 4,257 miles; without those lines—that 
is for the Manitoba system proper—the mileage jg 
3,709 miles, this including the Pucific extension. The 
average number of miles in operation on the Manitoba 
during the twelve months is given as 3,351 miles, 
which compares with an average of 2,865 miles for the 
twelve months preceding. 

On the larger mileage of 1892-93 gross earnings 
were $13,522,531, against $12,604,123 for 1891-92, and 
net earnings (after deducting operating expenses and 
taxes), $5,811,610, against $5,103,279. This showsa 
large addition to both gross and net earnings, with a 
comparatively small augmentation in expenses. The 
increase in earnings has arisen from an increase in 
traffic; rates are comparatively low, but show little 
change from the year preceding. The average real- 
ized per ton of freight per mile for the twelve months 
was only 1°232 cents, but in the year preceding it was 
nearly as low, being 1-234 cents. The average per pas- 
senger per mile was 2°525 cents, against 2°464 conts. 
The road moved 854,123,825 tons of freight one 
mile, against 757,880,742 tons, and 84,956,282 passen- 
gers one mile, against 82,333,417. With reference to the 
expenses, these were reported last year at $6,750,849, 
with $750,000 more spent for improvements, making 

7,500,849 together. This year the improvements do 
not appear as a separate item, and seem to have been 
merged directly in the expenses, the total of the ex- 
penses being reported as $7,710,971 against the $7,500,- 
849 for 1891-92. Cost of maintenance of road and 
structures was somewhat less, at $2,107,414 against 
$2,243,544, but the other leading divisions, such as 
«Conducting Transportation,” ‘‘Maintenance of Eqaip- 
ment,” and ‘General Expenses” and ‘‘Taxes,” all show 
increases. The ratio of expenses to earnings for 1892-93 
is only 57-02 per cent against 59°51 per cent for 189i-92, 
taxes being included in both years. But the Manitoba 
has al ways been operated at a low cost, and in 1990-91 
the ratio was only 53°14 per cent. 

We have stated that the net earnings for the late 
year were $5,811,610. This amount sufficed to pay the 
interest and rental charges of the Manitoa (including 
the dividends on Manitoba stock) and the five per cent 
dividends on the twenty millions of Great Northern 
stock—after taking out all of which there remained 
a surplus balance of $163,779. This, however, is 
simply the result from the operations of the railroad 
lines. In addition the Great Northern received over 4 
million dollars income from investments and other 
sources, which if added raises the surplus for the 
twelve months to $1,182,331. There is still another 
point that must not be overlooked in a consideration of 
the property’s earning capacity—a point to which Pres- 
ident Hill directs atteation. He says that the net in- 
come of the several proprietary railway lines and other 
companies has not been divided or included in the Great 
Northern income accounts, but stands to the credit 
of each company. What has been the net income of 
these proprietary lines and miscellaneous companies 
the stock of which the Great Northern holds? Most 
of them show a large surplus above expenses and 
charges, and only two have netted a loss. On the 
Eastern of Minnesota the profit for the twelve months 
was over half a million dollars, while the Willmar & 
Sioux Falls netted a profit of $93,979, the Minneapolis 
Union a profit of $78,591, the Northern Steamship 
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Company $75,306, the Sand Coulee Coal Company 
$193,706, and the Great Northern Express Company 
$60,654, making together $1,009,910, against which 
the only losses were $394,176 by the Montana Central 
and $59,564 by the Daluth Watertown & Pacific. De- 
ducting these latter two, the aggregate net profit of the 
various proprietary companies whose stock the 
Great Northern owns reaches $556,170; and this is in- 
dependent of the $1,182,331 surplus reported by the 
Great Northern system itself. Thus the margin above 
the dividends is large. 

To have a margin of this kind to encroach upon in a 
period of depres-ion like the present is of course a great 
advantage. Under ordinary circumstances, the in- 
ereased mileage which the company is operating would 
ensure to it greatly enlarged earnings. As it is, the 
company thus far in the current fiscal year has main- 
tained the earnings made in the corresponding period 
last year, and must be considered as doing remarkably 
well at that. The figures of gross earnings for the 
four months from July 1 to October 31 show 
a trifling increase for the Manitoba lines—$11,544. As 
to the course of the net, we have no information, as the 
company does not furnish monthly returns of net. 
Mr. Hill thinks that as the country served by the com- 
pany’s lines is nearly all new country, where the fer- 
tility of the soil has not been exhiusted by long culti- 
vation, a quick recovery from the effects of the recent 
financial conditions is likely to ensue. He points out, 
furthermore, that the low grades, good condition of the 
railway and its equipment, and the permanent char- 
acter of the improvements, with the increase in en- 
gines aad cars, leave the company in position to do its 
work under very favorable conditions as to cost. 

Of course fixed charges the current year will be 
heavier, but not so much heavier as might be supposed 
from the increase in bonded indebtedness. During the 
twelve months the bonded debt of the Manitoba system 
has risen from $53,649,200 to $35,310, 751—that is there 
has been an addition during the year of over 314 mil- 
lion dollars. The company’s credit, however, has en- 
abled it to borrow ata low rate of interest, and the 
hew issues bear only 4 per cent interest. Moreover, a part 
of the charges on the new bonds was included in the ac- 
counts for the late year. The annual interest charge 
on the $85,310,754 debt of June 30, 1893, is $4,095,- 
158; the amount paid ia the late year for interest on 
the Manitoba debt was $3,440,286, on which basis 
therefore the increase will be $655,000. The com- 
pany has also authorized $5,000,000 of new preferred 
stock, and 5 per cent dividends on this would call for 
$250,000, making a total increase in the yearly require- 
ment of $905,000. 

Pe cea to the balance sheet, the company had on 

no notes or bills payable outstanding. Up to 
that date it had received $2,075,845 on account of the 
ea ge to the five millions of new stock. ‘The 
iad ta oe and construction liabilities aggre- 
998 of an fae and besides this there were $1,952,- 
in : iabilities and $675,379 of interest, divi- 
iaieiiies - ; —_ accrued, but not due, making 
le neti On the other side of the account 
te “a aole current assets (not counting materials 
asin, = = hand to the amount of $1,246,532) of 
hens sth 4 0 Which $2,016,568 was in actual cash; 

aso coming to the company pretty nearly three 


milli . 
; on dollars on the new stock subscriptions, 
of course this d 


th 
© whole the property seems to be in good shape and 


its outlook encouraging, notwithstanding the prevailing: 
depression in trade and business. 








Stock EXCHANGE CLEARING-HOUSE TRANSACTIONS, — The’ 
subj»ined statement includes the transactions of the Stock 
Exchange Clearing-House from Nov. 13 down to and includ- 
ing Friday, Nov. 24; also the aggregates for June, July, 


August, September and October in 1893 and 1892. 
STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS. 
-—-Shares, both sides.— -—— Balances, one side.—-— Shee/s 























Cleared, Total Value. Shares. Value Shares, Cash.Olear’a. 

Yonth— * 8 ~ 
Jane,1892. 16,684,000 1,041,048,200 1,598,750 94,566,700 1,433,971 5,885 
July, 1892. 9,807,300 699,313,200 1,120,100 74,186,100 974,700 6,886 
Aag., 1892. 13,988.480 977,583,000 1.657.400 107,286,900 1.301.600 6,188 
Zeot , 1692, 18.857.400 1,268,000.000 2,055,800 128,663.500 1,697,506 6,262 
Oct., 1852. 20.726.300 1.458.733,000 = -2,426.800 = 148. 1.761.400 5,862 
5 mos.... 80,073,880 5,344,677,400 8,757,850 50.5.424,.00 7,169,177 30,068 
June, 1893. 17,190,700 1,016,990,000 1,682,000 90,200,000 1,784,800 6,305 
duly, 1893. 19,685,700 1.100.000.0060 1,70°,300 = 88,109,000 2.752.509 6,016 
Aug.,1894. 17,569,400 961,300,010 — 1,470,200 = 74,900,000 2,320,200 = 6,882 
Sept., 1893. 16,020,300 934,400,000 1.38:)),600 72.100.000 1.983.600 5,956 
Oct., 1893. 19,604,700 1,17 2,400,000 1.733,500 96,500,000 2,043,600 6,681 
5 mos... 90,070,800 6,157,000,000 = 8,112,600 420,800,000 10,905,700 31,935 
—-Shares, both sides.— ——-- Balances, one side.———~ Sheets 
Cleared. Total _— Shares. Value ara ae 
Nov.13.. 984,700 56,000,000 90,509 4,701,000 107,300 319 
* 14.. 910,900 60,300,000 79,800 5,000,000 107,500 312 
“ 95.. 858,400 59,100,000 62,400 3,900.000 123,299 307 
16.. 711,000 47,900,000 59,400 3.700.000 61,700 298 
“ = 17.. 614,800 338,400,000 51,700 3,000,000 51,600 239 
eat. wk. 4,079,800 261,700,090 343,700 20.309,000 459,890 1,526 
Whklastyr5,010,306 456,200,000 497,800 35,175,000 364,800 1,519 
Nov.20.. 986,000 64,700,000 73,600 4,500,000 97,700 311 
“ 2L.. 641,600 39,600,000 52.790 2,400,000 44,.00 292 
“ 92.. 952,209 69,200,000 64,900 4,700,000 16%,2u0U 310 
* 23..1,089,900 74,200,000 87,500 5,800,000 96,500 321 
“ 24.. 772,-00 46,072,800 67,400 3,658,000 6,300 306 
Cot. wk, .4.432,500 293,772,800 351,100 21,558,900 48°,.800 1,549 
Wklastyr3,192,6)0 222,400,000) 351,000 25,100,000 277, 00 1,Lo52 





The stocks cleared now are American Cotton Oi! common, 
American Sugar common, Atchison, Chicago Burhugton & 
Quincy, Chicago Gas, Chicago Milwaukee & Su aul com- 
mon, Chicago & Northwestern, Chicago Rock Island & Pacific, 
Delaware Lackawauona & Western, Distilling & Cattle Feed- 
ing, General Electric, Louisville & Nashville, Manhattan, 
Missouri Pacitic, National Cordage common, New York & 
New England, New York Lake Erie & Western, Northern 
Pacific preferred, National Lead common, Philudelohia & 
Reading, Union Pacitic and Western Union, 





MWouctary: Commercial English Mows 


| From our own correspondent, } 
Lonpon, Saturday, November 11, 189%. 

The rate of discount in the open market has fallen steadily 
throughout the week, and is now little better than 2 per cent. 
The belief is growing that gold will not be taken for the 
United States until the year is over, at all events, in consider- 
able amounts; and though the demand for the Continent con- 
tinues it is smeller than it was. Meantime the prevailing dis- 
trust and the disturbance of all kinds of business by the coal 
strike have stopped enterprise, and money in consequence is 
accumulating. To show how much unemployed money there 
is and how unwilling capitalists are t> enzage in new risks, it 
may be observed that on Monday Treasury biils for three- 
quarters of a million sterling were offered for tender, They 
were all taken for three months at an average rate of but a 
very slight fraction over 2 per cent and the applications 
amounted to very nearly ten millions sterling. Furthermore, 
the India Council bills, which were placed at the end of last 
week at alittle over 2 18-16 per cent, have been re-discounted 
this week at 214 per cent. 

The silver market is somewhat stronger. On Wednesday 
the price rose to 234d. per ounce, but it declined the next day 
to 325gd. per ounce and yesterday to 32 7-16d. per ounce, The 
demand is chiefly for China and Japan. The India Council 
on Wednesday again offered for tender 40 lakhs of rupees in 
bills and telegraphic transfers, and there was not a single ap- 
plication. It is hoped, however, that it will be able to do bet- 
ter during the next six months. The exports of indigo will 
begin in about a week ; about Christmas the exports of cotton 
from Bombay will begin, and in March the exports of wheat 
will commence. Therefore it seems probable that the Coun- 
cil will be able to sell freely for six or seven months, but there 
is no likelihood of its being able to sell enough to make up 
the present deficiency. Therefore the market is expecting 
that the Council will have to issue at least two or three mil- 
lions sterling more of six months’ bills. 

The Board of Trade returns for October are quite as satis- 


; though | factory as could be expected under the circumstances, The 
oes not appear in the balarce sheet. On| 


value of the exports of British and Irish produce and manu- 
factures wes £18,180,000, a decrease of £546,000, or not quite 
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3 per cent, compared with October of last year. The value of London. Sat. | Mon. | Tues.| Wed. | Thurs.| Pri. 
i 35,35 i 2 

the imports was £35,3 56,000 an increase of £629,000, or nearly 2 heen, O08 Oteancescoas 32% | 325,,| 32% | 82% | 30% | 2% 
percent, The decrease is to some extent, no doubt, due to | Ounsuis,new, 2% per cts. 98% 98514 | 985i¢ 98 16 18444 98916 
= coal strike, but it is mainly the result of a decline in the Erol conte (in Pariaiti 98 75's oso lesa los od® 93.07% 994° 

emand for the United States. There was a falling off in the | N. 8. 48 of 1907..... once} seccees -apenc?*l*sresee*| “sessoces esas reclosscen 

ge . : Oaaadian Pacific........ 76ig | 7553 | 735i | 7638 | 75%; 

exports to the United States in October compared with the Cate. Mil. & Bt. Paul...., 654s 6615 6553 | 67 66% bee 
corresponding month of last year of about 51 per cent. In an 131 131s 131" 132 132 * 132 * 
tin plates the falling off exceeded £180,000, in linen piece i oS Semeeeee.. ty sae $332 32 + fi b- 
goods £83,000, in jute piece goods £55,000, in alkali £55,000, N. ¥. Central & Hudson. 1056 1065's ae 106 W% |105%g 
i F5 i i . 6 Erie est’n 15 15 15 
in earthenware £58,000 and in engines, not steam, £40,000. do a, 70% | 71% | 729 | 75% | 74% ty 

Business upon the Stock Exchange is utterly stagnant. The B wetolk & Western, pref. FN oon } 2153 | 21% | 21 
coal strike has caused such a diminution in the railway earn- | Re de ad es 5138 51s 51 sis 51 bie 
: . ; : ivi- | P.lladelphia& Reading.| 10‘ | 1049 | 101g | 10g | lis | 10 
ings that there must be a great reduction in the next divi Union Pe cifie homacrneeh 5 38 18% | 1835 0 20'8 ise 
dends, At the same time the trust crisis is causing appre- | Waash vref.......... -.| 16 16 16% | 16% | 16% | 16% 
hension. All the trusts are more or less discredited. Some 


of them have gone into liqidation ; others, it is said, will like- 
wise have tobe wound up. The shares of all are nearly un- 
salable. In several cases shareholders, to get rid of the 
liability for uncalled capital, are offering large sums to any 
one who will take the shares from them—as much as £2 per 
share in some instances. The trusts do not receive deposits 
and do not accept to any considerable extent; but many of 
them have given large guarantees, and of course the share- 
holders are likely to suffer heavily. 

At the beginning of the week it looked as if there would be 
trouble on the Continental bourses, but there was a recovery 
on Thursday. The main anxiety is about Spain and Italy. In 
January last it was arranged that the National Bank of Ivaly 
and two Tuscan banks which have the right of issuing notes 
should be amalgamated, and that the new bank should be 
calied the Bank of Italy. A fourth note-issuing bank was to 
be wound up. and the cost of winding it up was to be thrown 
upon the Bank of Italy. A prospectus inviting subscriptions 
for nearly two millions sterling of share capital has been 
issued this week, and there appears to be some doubt whether 
the shares will be taken. In Spain the difficulties of the Gov- 
ernment are increased by the war in Morocco and the San- 
tander disaster. There is less willingness than there was to 
lend to Spain in Paris. It is estimated by the best authorities 
in Paris that French investors hold about 160 millions sterling 
nominal worth of Spanish securities of all kinds. French ia- 
vestments in Italy have been greatly reduced of late years, but 
they are still large. For all that the crisis in Italy would tell 
more severely upon Germany than upon France. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &e,, 
compared with the last three years: 


1893. 1892, 1891, 1890. 
Nov. 8. Nor. 9. Nov. 11. Nov. 12 
& £ £ + 
GRAIG. cc ccace. +400: cecccccess 25,964,040 26,024,730 25,423.455  24,482.675 
Public deposits... ...........000e 4,043,535 4,866,821 4,364,105 2.892 763 
Other deposits. .....6......cceeees 30,674,208 28,706,239 29,657,912 30,285,637 
Government securities .......... 11,687.598 13,759.140 11,842,082 14,921,417 
Other securities. ..........ccccees 24,.845652 22.849,839 26,066,636 25,067,140 
A ee ereen ee a 16,079,525 14,799,;69 13,973,448 11,104,776 
Goid and bullion.................. 25,593,565 24,374,490 22,046,903 19,157,451 
Prop. assets to liabilities per ct. 416% 43% 40% 3314 
Bank rate.............. per cent. 3 3 4 (Nov. 7) 6 
Consols 2% per cent..........06+. a8 1-16 97% 94 13-16 ¥3 13.16 
Clearing House returns......-+++ 108,944,000 110,094,000 199,892,000 131,103,000 


The following shows the imports of cereal produce into the 
United Kingdom during the first ten weeks of the season 
compared with previous seasons: 





[MPORTS. 

1893. 1892. 1891. i890, 
Imports ofwheat.owt.14,032.134 13,862,853 15,348,212 14,192,016 
. 6,135,875 4,777,658 5,405,548 5,418,156 
2,875,° 02 2,992,708 2,94~,571 2,408,759 
519,022 397,274 497,924 271,577 
1,010,579 1,113,146 767,122 535,710 
5,465,103 6,820,029 3,786.939 6,657,154 
4,715,300 4,219,000 3,072,261 2,779,917 





Supplies available for consumption (exclusive of stockr on 
September 1): 
1293 1892 1891 


92. 91. 890. 
Whest...... .....0Wt.14,032,134 13,862,853 15,348,212 14,192,916 
Xmports of flour...... 4,715,360 4,219,050 3,072,26L 2,779,917 





Vales of home-grown. 5,106,453 5,352,379 6,506,988 8,625,447 

Total ....00++seceee 23,953,827 23,434,782 24,927,461 25,597,380 
1893. 1892, 1891. 1890. 

Aver. price wheat week.27s. 4d 28s. 94. 363. 7d. 328. 1d. 

Average price, season..268 10d. 28s. 6d. 368. 7d. 3ls 114. 


The following shows the quantities of wheat, flour a:d 
maize afloat to ths United Kingdom: 


This week. Last week, 1892. 189 


1. 
2,001,500 


WER coccescne+ qra. 2,555,000 2,523,000 2,113,000 
Piour, equal to qra. 245,000 242,000 2,000 230,00 
a qra 305,000 381,000 390,090 185,000 








Kugliseu Financta! “Warkets—Per Cabie, 
The dailv closing quotations for securities, &c., at London 
are repcricd by cable as follows for the week ending Nov. 24: 


Commercial and Miscellaneous Hews 





IMPORTS AND EXPORTS FOR THE WEE&K.—The following are 
the imports at New York for the week ending for dry goods 
Nov. 16 and for the week ending for general merchandise 
Nov. 17; also totals since the beginning of the first week in 











| 
Total ..cccce | 
pa. | 
Dry Goods..... 
| 


Total 46 weeks. $485,755,274 $416 1,376,563|85 1 1,651,830|$439,639, 160 


January. 
FOREIGN IMPORTS AT NEW YORK. 

For Week. | 1890. | 1891. 1892. 1893. 
Dry Goods..... | $1,984,836 $2,023,385 #$2.469,191| $1,054,354 
Gen’l mer’dise.| 7,956,441 8,435,064 8,671,046) 6,297,758 

— a ee | 
$9,941,277, $10,458,449 $11,140,240’ $7,352,112 
Since Jan. 1 


$134,310,856 $104,134,066 $113,578,023 111,256,571 
Gen’! merdise.| 351,444,418 360,242,497, 398,073,857| 375,372,589 








For the week.. 


$8,631,554 


1891. 


$9,389,544 


Cotal 46 weeks. '$314.611,575 $335,°57.079 


87,298,259, 
Prev. reported.| 305,980,02L, 326,207,535 338,030,669, 327,033,343 


The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 
The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreiga ports for the 
week ending November 21 and from January 1 to date: 
EXPORTS FROM NEW YORK FOR THE WEEK. 


1892. 


$7.967,630 


|8345,.323,919|8335,000,973 





The following table shows the exports and imports of specie 
at the port of New York for the week ending Nov. 13 aad since 
January 1, 1893, and for the corresponding periods in 1892 

















and 1891: 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
Exports. Imports, 

Gold. _— | — 
Week. = Jan.1, Week. |SinceJan.1. 
Great Britain........ gagdigeal $16,679,947, $214,126 $30,235,582 
Frauce......... a Bee 17,990,102 101,325; 8.779,730 
Germuny............. rs: 25,453,100 eee} 13,386,791 
West Indies.......... | $31,000! 7,972.256 467,557) 6,842,932 
ET SO iiiaiail 18,468 600 59,817 
South America....... [putas 1,176,270 15,231 1,655,013 
All other countries..' —........ ERAS ASR s cccccece 36,591 





Total 1893.......! $31,000 $70,303,563 $798.839 861,008,456 


7,760,08 






































Total 1892....... 106,000 59,317,453 22,961) 
Total 1891....... 129.300 75,804,377 946,893! 28,020,970 

Exports. Imports. 

Silver. om ~ 

Week. Since Jan. 1. Week. |SinceJan.1. 
Great Britain........ $835,100 $26,979,884) 8. $2,937 
i: <ipecieidonaded 132,198) A 788,010 
Germany............. 193,000) 596 
West [ndies.......... 515,597| 7 48,232 
I ihinnaiedisicnii 660) 2,283 979,509 
South America....... 110,003 | 17 1,149,103 
All other countries. . eka 41,854) ....-+-- 135,852 
Total 1893. $835,100 827,973,196,  $3,161| 83,104,274 
Total 1892. p 725,200, 19,228,460 40.232 2.877.763 
Total 1891....... 615.776 17,961.420! 179,756 _2,510,28 





addition 


made up 


FOREIGN TRADE OF New YORK—MONTHLY STATEMENT. —In 
to tables preceding, 
returns, we give the following figures for the fu 
also issued by our New York Custom House, The first state 
ment covers the total imvorts of merchandise. 


from weekly 
ll months, 


























IMPORTS INTO NEW YORK. 
1893. | 1892. 
Month. General , i| Genera: 
Bry Merchan-| ‘Tota. || Dry Merchan- Total. 
Goods. | Goods. 
des, | nl cage 
| $8 s | 8 8 $ ' 
January....| 18,370,078 $3,477,843) 51,817,921) 15,208,842) 26,920.04% ance 
Bebruary ..| 14,002,275 3i.850.453| 45,852,725 | 12,113,162 32,239,835 —_—S 
March .... .| 12,847,»76 44,457,¥28) 57,355,801 | 9,870,854) 45,140.24 pene 
April......./ 10,214,024/ 37,724,873) 47,938,907 | 8,501,492) 41,676.00 pyre 
May....-...| 10,907,005! 35,263,852) 46,260,077|| 8,269,423) 32,131.60" aaa 
June ....... | 7,245,201{ 35,251,247) 42,499,488 7,275,553) 40,593.53. eames 
SOIF 000 000 | 13,314,341| 27,308,528! 40,621,920 | 10,647,403] 24,2708 * pyr 
August.. 9,034,188) 27,419,045/ 94,455,233, 14,160,061) 31,447.55" eases 
Beptember | 7,193,33"| 18,574,401, 24,087,740] 10,627,801 30,058,742 pyre 4 
October....| 5,75,63!| 27,340,844) 34,156,525), 12,274,605) 31,813,021) AVES 
| ee eee | ome one oon | ae <ee eee| | ee | a ee oe : 
Total... | 09,070,105) 48,997,147 425,057,252 100,090,001 342, 102.220) 151,222,858 
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CUSTOMS RECEIPTS. 
At New York. 


EXPORTS FROM NEW YORE. 
Total Merchandise. 











lonth. Month. 

S 1893, | 1802, | isos. {  inog 
el Ss j #8 . - $ 
Janua;ry....--+++- 24 801,964) 34,379.303 | January . - | 16,291,902 11,963.890 
Fobruary....... | 22.769.856| 80,730,177 ||February......... | 12,430,466) 11,632,235 


27,002, 594 93,084,920 ||March.........-+. | 12,805,843 10.872,149 
25.765, 137] 80,642,145 ||April............. 9,717,453 8,885,024 
40,767,404; 31,832,732 |May............. 9,969,280. 10,674,626 





31,773,6-7| 23,813,263 9,337,791| 9,594,608 
July... ---eeee-+ | 92,651,140) 28,263,673 10,220,088) 12,804,197 
August......--- 85,045.43) 30,781,807 8,188,589) 13.179.931 
September ..... 32,998,412) 26,911,052 |September....... 7,964,734| 11,342,126 


October .....--- 31,126,856, 31,338,003 |October..... .. 9,537,621) 10,330,557 


Tota! 275,402,415 (311,307, 75 Total 103,473,758' 110.739,707 











Breadstuffs Figures Brought From Page 909 — The 
movement of breadstuffs t» market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movemeut for the week ending Nov. 18, 1893. 
and since August 1, for each of the last three years: 





! 
Recespts at— | Flour. Wheat. Corn. Oats. Barley. Rye 











Bbla.196lbs | Bush.60 lbs| Bush.56 lbs| Bush.32 lbs | Bush.48 lb | Bu.56 1 
Ohicago...... 95 214 886 630) 1,903.184) 1,437,412 597,443 36,855 
Milwaukee... 85 018 322 100 61,750 170,000 660,6U0 24.6 0 
Dalath...... 75,818} 1814381) —...... eeseee a 4 ba 
Minneapolis. 1,446,400) ss... PEE i 
Toledo....... 2.031] 267.500) 106.800 6,100) a... 5,000 
Detroit...... 2313 192 814 18.512 $3,425 + 8,288 a 
Cleveland... . 6.00 30,000 20,000 45,000 10,000 2,000 
8t. Louis..... 18.987 236 577 457,085 159,300 126,105 17,50) 
Peoria........ 4,030 4.200 387,500 265,100 55,300 2,400 
Kansas City. ‘a 357,491 19,552 12,176) ts 











Tot.wk,’93.| 288.¥31| 6.568.353) 2.974.382) 2,128.553| 1,457,730) 88.555 
Game wr,’92./ 313.221] 6,168,143] 1,524,574 1,945,001] 1,829,515] 213,435 
Game wk,"91.| 318.605) 7,140,845] 1,701,726) 2.038.308, 1,031,651] 953.767 

| 














Since Aw. 1 | | 
1808....... 5,335 155) 61,916 215) 52,888,907) 49,227,146) 13,803,991! 1.432.297 
1892........| 5,509 675) 125,068,029) 42,833,480 43,517,556) 13,406.727| 4.432.409 
1891........) 4,140,873 113,854,984] 32,213,818! 41.242.515! 13,970,052! 10,497,364 





The receipts of tlour and grain at the seaboard ports for tt 
week ended Nov, 18, 1893, follow: = ‘ 


oom Wheat, Oorn, Oats, Barley, Rye, 

At— bbis. bush. bush. bush. bush, bush 
New York...153, 173 1,210,875 484,100 732,200 169.030 «seats 
Boston...... - 64.459 75,521 193,600 126,896 8.050 500 
Montreal .... 18.197 172/546 93,563 24,850 21.900 __...... ° 
Philadelphia. 76,664 26,819 87,501 134,821 37,500 _...... 
Baltimore.... 71,391 ooaee 52,465 De 8 kccaus 3.1 6 
Richmond . 3.427 33,758 6,140 3) it 1,214 
New Orleans. 10,233 43, 200 9,774 18,018 o20e88 = ow nse 





Tot. week..432,554 1657,187 927,143 1,103,414 236 510 4,820 
Week 1892 ..447.996 2.514.265 1,033,521 (939,101 273,722 46 9u1 


Below are tne rail snipments of flour and grain from 
Western lake and river ports for four years; 





1893. 1892, 1891. 189°, 
Week Week Week Weak 
Nov. 18. Nor. 19. Nov. 21. Nov. 22. 
485,731 332,362 301,170 277, pina Z 
745,827 739,910 946,940 886, 396 
585.952 250,067 753,096 59 7.6 47 


721,063,010 —1,091:605 2,135.095 «1,64 3,924 
297,915 496,564 346.836 326,279 
BPO cccccaccccasccasee 27,803 119,773 112,163 1 8,190 
Total............. 2,720,509 2,747,919 4,297,730 3,568,486 
The exports from the several seaboard ports for the weet 
ending Nov. 18, 1893, are shown in the annexed statement: 











from— | Wheat. Oorn. Flour. Oats. Rye. Peas. 








Bush. Bush, Bois. Bush. Bush. Bush 
fow York 332.211} 402,395] 116.317] 22,310 30,820 
Boston... 133933 185.002 27,152 : scam nes 

treal 4 40 33,922 2 y 

Philadel./ 92,000) 63,011| 20.773 peop ae 
by re) 76,000) 98,572) 62,904 cence oceans 

-Orl’ns.| 163,400 8,541 1,099] 22/018 ; a 
S. News. 27/000 ree perce: 
Sorfolk . svvvlL = # oo ee e ececes ececeee eecese 
| aed aca PEE ee aoe i Bee 





Pe reek 823,080; 960,531) 262,196] 143,439 9,372] 121,010 
~1892 ..!2,307.536] 650.293) 183,795) 110,312 21) 71,844 


























The visible su 
; pply of grain, comprising the stocks in nar 
at the princinal points of ace eaboara 
accumulation at lake an r 
ports, Nov. 18, 1893: manana 
Wheat, | ont 9 Oats, Rye Barle 
x han aed at— ouch. bush. bush. bush. tpg 
Do efont esse 32 492, 000 1, . ros4 52,000 36,000 
albany ale 93, 5,000 8,000 143,000 
Bulfalo 2777777" 9 gaercces 25/000 55 000 6,000 17,000 
ae ~+=se-ee+ 2,570,000 731,000 474.000 33,000 879,00 
Milwan bene. --7! 9-27 6,000 1,582,000 675,000 242,000 +=141,000 





kee. . 43,000 : 

“ none B43, sess-eee -'14,000 32,000 304/00" 
Toledo 2-*222 75783,000 eee . 14,000 141,000 
Detroit "77-77" 2+!71,000 254,000 = “80,000 = 16,000... 
Dawego .-77"-77* 1+338,000 6, 17,000 3,000 46,00 
tenn" + i 22,000 87,000 agi -. 165,000 
oP aoa. 553.000 87,000 121,006 3,006 36.000 

nei = -000 ee weer wwe 

otmnath 2 10,000 0,000 44,000 23,000 134,000 
Toromo 77" -- 968,000 133,000 10,000 ........ 20,00 
Montreal" gus'000 ws iy pene «> 
Philadelphia’ ~” Seu gon 45,000 "34,000 65,000 









Wheat, Oorn Oats, Rye, Bari 

Instore at— bush. bush. bush. bush. buen’ 
Peoria ..... 120,000 115,000 180,000 2,000 1,000 
{ndianapolis 225.000 61,000 70,000 2.000 ........ 
Kansas City.... 447,000 17,000 33,000 12,000 ..... mat 
oe, “weet 4 3, vor 299,000 234,000 Geet tesicons 

nneapolis .... 2,0 26,000 5,000 2,000 
In Mississippi... 159,000 9 Re aaa wrens 
On Lakes....... 1,092,000 1, 809, 000 263,000 45. 00 879,000 


i ceneeeirer 2, 240, 000 1,062,000 139,000 17,000 677,000 
Nov. 18, 1893..76,754,000 7,320,000 4,671,000 595,000 3,947,000 
Nov. 11, 1893..74, *067, 000 8,0 42,000 4° 747,000 557.000 3, 203° 000 
Nov. 19, 1892..69,536,000 12,235,000 7,921,000 1,285,000 2,812,000 
Nov. 21, 1891..41,014,514 1,950,080 4: 45,230 2,505.80 L 3,736,460 
Nov. 22, 1890..24,189,819 4,323,559 3,530,286 5€1.9015 095, 909 

—Messrs. Harvey Fisk & Sons offer at 97 and interest the 
first mortgaze gold fives of the Buffalo & S isquehanna RR. 
Co. The bonds are secured at the rate of $15,000 a mile upon 
sixty miles of standard-gange road in northera Pennsylvania 
(see map on page 17 of INVEsTORS SUPPLEMENT) tozether with 
the equipment. The mortgaye also covers some 86,000 acres 
of forest lands, An abstract of the mortgage was p iblished 
in the CHRONICLE in its issue of Oct. 14. Further particulars 
will be found in the advertisement on the first page of the 
INVESTORS’ SUPPLEMENT, issued to-day. 

—Messrs. Winslow, Lanier & Co, will pay dividends on a 
number of securities, the list of which will be found in an- 
other column. 


City matinee Sanaa Sense Quotations, 


a ag Av, , B’klyn eae ury Dk.E.B.& Bat’y—Stk. 13 
Gen. M.,6s, 1909...AacO0 laf, g., 58, 1932 J&D = 











100" 




























sl’oker St. & Fal. F. —Stk. o \ a oe scocne cece 100 
lat mort., 78., 1900-.J&J/107 |...... Eighth Av.—Stook...... oee|S4D | ..ce 
3r’dway & 7taAv.—St’k...176 (182 | EKighthAv.—Scrip,68,1914/110 |105 
lat mort., 58, 1904 .J&D/100 |...... '42d & Gr’nd St. care 300 

4d mort., 58, 1914...J&J/100 |..... - 424 St. Manh.& S8t.N.Ave.|......| 68 
B’way ist, bs, @U..... 924/100 |...... lst mort., 6s, 1910.. Mas oocees (AAO 
2nd 5s, int. as rent.,’05.| 90 |......| 24M, income, —— 60 | 64 
arooklyn City—NewStock| 163 |170 | Houst. W.St.& B.F’y—Stk.|200 |... 
B’klyncrosst’n 58., 1908/105 |..... «||. Ist mort.. 7a. Twod -J&I/104 i 
‘en. vy & N’n5a, 193) T&S 10v |/102 | Long Ialand Traction...... 

Brooklyn Traction........./ 15 | 17 | Metropolitan Tractioa.. 

oulral Crosstown—St’k.. Pee ceeece |NIUUD AVO woe --20-00 aan 
lst aers., 68,1922. M&N/115 |!20 |\Se:ond Ave.—Stock.. 

Jent. Pk.N.& EK. Riv.—Stk./142 |150 || lsat mort., 5a, 1909.M&N]....../102 
Aanaals. 7a, 1902 ...J&D|110 --ee|/Sixth Ave. PBLOOK. -c0.c0n.|---2o0 200 

Christ’p’r & 10th St.—St’k.|..-.-- 1130 ||Third Ave..... on8 ennee 150 168 
lst mort., 18¥8..... 4&0) 105 aa lst M., “ee, 1937... &J|i12 |... 

| Twenty- ‘third 8t.—Stock..|...... 300 





N.Y. and — Gas Secarities—BKrokers’ Quotations, 
GAS CUMPANIED. | B1d., ASK. GAS UUSFARtae. sa. Ask 
105 Taro Metropolitan( Brooklyn)..135 |140 
/100 66” || |Wiliiamsbarg 2/230 |.--c00 














Srooklyn Gas-Light.. 
COmtrel .. cccccescccs 
















Citizens’ (Brooklyn). || Bonds, 68.. 100 1065 
feraey City & Hovoken +4 coecee — Maniocip -'127 /130 
Lp tT ee —Bonds..... 10 Bonds, 68 
Mataal(N. Y.)...........- its 150 ||Equitabie.......- ---|192 (196 
assau (Brooklyn). eoccee{l40 |.cccce onda, 68..... ecoe 90 | cocce 
GOPIP.... cece ccccceccccccce -----} 100 standard pref.. 75 | 30 
People’s . Brookivn) 73 76 | SS EERO, Pe ee | 32 











Auction Sales—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at 
q,uction, 

By Messrs. R. V. Harnett & Co.: 

Shares. 
1 Memb. N. Y. Produce Ex.$500 | 2 Gr.Rapids & Ind.RR.Co.8? lot. 
By Messrs. Adrian H. Muller & Son: 
Shares, Shares. 


14 Bank of America ....... 191% | 25 B’way & 7th Ave. RR... 176 
lv Nat. Bank of Commerce 140% 80 Cop er Queen: ‘un. Min. 








20 Contiue wtal [os Vo. ... 23048 Co. of Ariz. ~LO0 ea.$12 per 6h, 
5 sun Prioting & Pub. As- Bonds. 
soc’n $1,000 ea, 63,5 ie sh. | $1,000 Leav. + & Southw. 
25 Central Crust Uo... «-. 1,°00 R’y. Gen , 68, L LZ. 30 
40 Pacific Fire ins, Co., ... 15 $34,500 Cons. Electric “Co. by 
44 Oswego & syracuse RR. 15544 Lin., lst Deb. bds, L¥22.. 20 
1N. Y. aw (ns itute..... $75 $45 Rio Graude Wostern RR. 
5 + Mecnapics’ Nat. Bank.. 180 Co, pref. stock scrip . ... $9 
LO North River Ins. Co, ... 75's $10,000 N.Y. Prov. & Boston 
555 Firemen’s lus Vo, (109% RR 78, (309, 1S. .......117 
paid iu jiquidation). shan | ss, 000 Mar. H & Ont. RR. 
10 Nat. City Bank, N. ¥..424-431 6s. 1425, A@O.. ... .. -.. 10548 


200 Kensiugton Laat Co, ‘of $3,000 Buffalo Brad. & Pitts. 
Cuattanooga, Tenn .$110 lot RK. lst conv. 75, 1346,/&1.104% 
75 — Bevokiva Steam $30,000 Che Amer. Vater W. 
ine Wocks.... $22 lo Co. Ist cna 93, 1997,J&s. 63 
20 Her ag-Hail Marvin Co. $1,000 The E-sex Pass. Ky. 
75-77 Co. 68, Gous., 1405, vi 1027, 
$L,000 City of ooasee < Aty 7 
Water, 1913, M&N..12: 2% & int. 
$1,000 City of sonced City 73, 


i tenes 
20 U. - Mortgage| C = 
10 Nat. Park Bank......... 
15 Germau-Awmer. Keal Es- 
tite ritle Guar. Co... Water, L¥ls, s& 12 235g & int. 
10 5th Ave Bauk, Br’klyn. 135 | $9,000 New Mex. Land & tr- 
18 L. L. Ba.k, Brook.ya.... LAl rigation Vo, Lst 63, AYLS... 25 


Banking and Financial, 


THE MERCANTILE NATIONAL BANK 


OF THE CITY OF NEW YORK, 
Ne. 191 Broadway. 


Capital. = $1,000,000 | Sarpias Fund, - $1,000,008 


WILLIAM P. 8T. JOHN, President. | FREDERICK B. SCH BNOK, Cashier 
JAMES V. LOTT, Assistant Cashier. 


ACCOUNTS SOLICITED. 


Samuet D. Davis & Co., 
BANKERS AND DEALERS (N INVESTMENT SECURITIES, 
NO. 44 WALL ST., NEW YORK, 

Cuas. B, VAN NOSTRARD 

















Samus. D. Davis, 
Member N. Y. Stock Exchange. 
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DIVIDENDS. 


| Per When Books Olosed. 
| Oent. | Payable| (Days inclusive.) 








——— —_— - —__—__ 


Name of Company. 











Raltlroada. 





ateniene te Tate guar.. | 3 Nov. 20) to 
Chicago & Northwest.,commo.. ¢& nae 
ae. bow. 35, Dec. 26 Nov. 28 to Dec. 26 


Chic. St. Paul Minn. & O., pref... 31g |Jan. 20 Deo. 31 to Jan. 21 
Miscellaveous, 


| 
Trenton Potteries pref. (quar.)..' 2 ‘Dee. 11'Nov. 30 to Dec. 10 








WALL STREET, FRIDAY, NOVEMBER 24, 1893-5 P. M. 

The Money Market and Financial Situation.—There is 
a much better feelingin Stock Exchange circles this week. The 
industrial conditions are improving throughout the country; 
railroad earnings are better; our city banks show surplus re- 
serves of $65,470,475, against $64,724,100 on July 30, 1885, 
which was the highest point previously reached; and at the 
auction sale of some $2,000,000 worth of domestic dry goods 
on Wednesday the prices obtained averaged higher than the 
goods had generally been held at private sale. 

The latest statement of railroad earnings, for the second 
week of November, is the most favorable that we have had for 
sometime. Thedecreaseonall the roads reporting is only about 
2 per cent compared with the same week of 1892, and several 
of the Southern and Southwestern roads now show a moderate 
improvement. St. Louis Southwestern, Mo. Kansas & Texas, 
Rio Grande Western, Texas & Pac., Georgia Pac., East Tennes- 
see, Memphis & Charleston and Norfolk & Western all show 
an increase. while Louisville & Nashville and Missouri Pacific 
are relatively much better than in recent weeks. 

The demand for investment bonds at rising prices has been 
a gratifying feature, and the supply of good bonds is re- 
ported scarce by the large bond dealers. New bonds of good 
standing are now offering by several leading houses, whereas 
the sale of a new loan was almost an impossibility before the 
repeal law was passed. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1 to 114 per cent, 
the average being a little less than 11g per cent. To-day rates 
on call were 1 to 1!4 per cent. Prime commercial paper is 
quoted at 4 to 4°¢ per cent. 

The Bank of England weekly statemeut on Thursday showed 
an increase in bullion of £374,000, and the percentage of re- 
serve to liabilities was 52 against 46's4 last week; the dis- 
count rate remains unchanged at 3 per cent. The Bank of 
France shows an increase of 4,600,000 francs in gold and 
3,150,000 francs in silver. 

The New York City Clearing: House banks in their statement 
of Nov. 18 showed an increase in the reserve held of $9,877,800 
and a surplus over the reqnired reserve of $65,470,475, against 
$57,828,725 the previous week. 











{ 
1893. |Digferen’erom| 1892. 1891. 

| Now. 18. | ev. week. | Nov. 19. Nov. 21. 

pek e $ | en «® | 2 
Capital... cc.cce- 60,922,700, as | 60,422,700) 59,372,700 
Burpivs.. ........| 71,605,100 eves - | 68,233,500) 64,931,000 
Loans end dise’ts'401,732,~00 Dec.1, 200 444,222,300 408,604,900 
Sirculation....... | 14,076,600 Dee, 279,700 5,662,100) 5,574,800 


Net deposits 464,684,100 Inc.8,944,200 452,195,100'422,321,S00 
Specie... .... .| 99,424,300 Ine .1,279,400) 77,763,300) 87,970,400 
Legal tenders....; 81,717,200 Inc .8,598,400 39,546,400) 30,932,400 
Reserve held..... '181,641,500 Ine .9,877,800 117, 09,700 118,903,200 
Legal reserve....,116,171,025 Inc .2,236,050 113,048,775 105,550,450 








Surplus reserve... 65,170,475 Ine.7,641,750, 4,560,925) 13,322,750 
Foreign Exchange.—The demand for bills has been fair, 
and with a moderate supply of commercial offering, the rates 
or bankers’ sterling are a trifle firmer. There have been 
ome bonds taken for London account, but on the other hand 
moderate sales of stocks have been made by foreigners within 
the past few days. 

To-day actual rates of exchange were as follows: Bankers’ 
sixty days sterling, 4 83@4 8314; demand, 4 83!{@4 8544; 
cables, 4 85°4@4 86. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
par, selling 14 premium ; Charleston, buying 1-16 discount, 
selling 1-16 premium; New Orleans, bank, par, commercial, 
25c. discount; Chicago 75:. per $1,000 premium; St, Louis, 90c, 
premium, 


Posted rates of leading bankers are as follows: 








November 24 Sixty Days. Demand. 
Prime bankers’ sterling bills on London..|4 834924 8419 4 8619@4 87 
Prime commercial ........ ae conesecenceos 482404 82% 6anéree 
Document#ry commercial...ces see --- wee|4 82 @4 S2¥y/ Saetesoal 
Paris bankers (francs) .ccoce-ccece sanccces- 5 20%2@5 20 5 18%05 181g 
Amsterdam (guilders) baukers............ 401.2@401, 402147403 
Franktort or Bremen(reicnmarks)b’nkers' 947,095 9590955, 





United States Bonds.—Quotations are 4s follows: 





———___.., 


Nov 


2t. 


Nov. | Nov. | Non, 
o 


Interest) Nov. | Nov. 
Periods} 22. 23 24. 


1s | 20 














-— - 


* 94 |* 9419 * 941g 
4s, 1907..—2<2..ireg. Q-Jan .|*112%4 *11 4 *'12%4 1134) 113% -112% 
134g. 11349 *112% 


26, ocnase senses ..Teg.|Q.-Mch.|* 9449 * 9419* 91 * § 
4s, 1907........coup.|Q. 


Jan. *112%) 113 112% 1 
6s, our’cy,’95....reg.\J. & J.\*103 |*103 |°103 [*103 |*103 *103 
6s, cur’cy,'96....reg.|J. & J.\*105 (*105 |*105 |*105 |*1045 *105 
68, cur’cy,’97....reg..J. & J.|*103 \7103 M1l'S |*108 |*103 (*108 
6s, cur’cy,’98....reg.|J. & J.\*111 (*11L *L1L [*111L /*11L (*LtL 
6s, our’ey,’99....reg.|J. & J.)*113 (113 *1.3 |*113 |*113 |*113 


*This is the price bid atthe morning board: no sale was n ade. 





oy Oy 











Coins.—Following are current quotations in old for 
coins: 
Sovereigns... ....84 84 08490 |Finesilver bars... —7048 — 71 
Napoleons ....... 385 @ 390 /|Fivefissos.......—90 &@ — 95 
X X Reichmarks. 470 ® 480 (|Mexican dollars..— 569 — 57, 
25 Pesetas.... .. 475 Do uncommere’! — a- 
Span. Doubloons.15 55 @15 75 |Peruviangsois.....—51 @ — 52 
6x. Doubloons.15 55 @15 75 |English silver....48° ®@ 4° 
Fine gold bars... par @% prem.|U.8.tradedoliars —60 @ — 65 


United States Sub-Treasury.—The following table shows 
receipts and payments at the Sub-Treasury. 


























et - p { Balances 
ate. Recet . a” ee mee 
—ypeee Coin. Ooin OCert’s.; Ourrency 
a 
$ | ; % $ 
Nov.18} 2,297,523, 2,459,977, 59,195,753) 335.162 23,700,218 
* 20) 2,543,758, 2,328,277, 59,054,492) 616.788 24,525,337 
* 21! 5,943,805) 5,445,400 59,186,935) 834,258 23,978,446 
“ 22) 2,031,522) 2,057,345) 59,355,557, 71,169 23,915,144 
“ 23) 4,530,495) 2512949) 60,695,973] _ 82.632 24:429,140 
“ 24) 2,083,LL0| 2,877,682) 60,495,661) 1,072,639 24,246,870 
- | 
otal! 20,091,211) 17,671,630] .........206) ----0 <smnen! soanepessbe ° 


State and Railroad Bonds.—The sales cf State bonds in- 
clude $153,000 Va. funded debt 23s of 1991, at 53-527;-54; 
$5 ,000 Ala. ““B” at 100; $1,000 do. C at 9214; $1,000 do. cur. 
fdg. 4s at 931g; $20,000 Tenn. settlt. 8s at 71-7114; $10,000 do. 
settlt. 6s at 105, 

Railroad bonds have been more active on what appears to 
be a legitimate investment demand. The purchases are well 
distributed throughout the list and bond dealers mostly re- 
port a good demand at prices generally firm for all the popu- 
lar bonds. There has been some demand also for bonds now 
in default, and the Northern Pacifics, Chicago & Northern 
Pacifics and the Erie 2d consols have all been more or less 
dealt in. Some of the idle money in our banks is now going 
into investments, and buyers are probably contemplating the 
prospect that after the ist of January investment securities 
are likely torule higher. Atchison 1st 43 now sell at 72%, 
M. K. & T. 1st 4s at 8244 and the 2ds at 47. Ches. & Ohio 
416s were active to-day at 7614, the R. & A. 2-4s close 
at 8314, Erie 2d consols are up to 741s, Louisville N. Alb, & 
Chic. genl. 5s to 70, Northern Pacific ists to 11014, 3ds to 
6514. Rio Grande West. 1st 4s, 74; Denver & Rio Gr. 4s, 79; Fort 
Worth & Denver City 6s, 71; Texas & Pacific 1st 5s, 79. 
These are some of the more active of the low-priced bonds, 
and the temper of the market may easily be judged from the 
prices here given. 

Railroad and Miscellaneous Stocks.—Speculative stocks 
have hardly kept pace this week with the bond market, an 
while there have been advances in many stocks, the whole 
list has not been buoyant. There have been seve! 
leaders in the upward movement, and Western Union 
has again been advanced to 9034 on a fair amount of 
buying. Chicago Gas has been active, closing at 6414 against 
617% last week, with the usual absence of news. Sugar has 
sold up to 9714 and closes at 95, with the tax question yet 
uncertain, but a moderate duty looking more probable. The 
granger stocks have been strong, Burlington & Quincy clos- 
ing at 817, against 7354 last week ; St. Paul at 655, against 
63; Northwest common at 10814, against 10274, and Roe 
Island 697,, against 66. Del. & Hudson is more active up to 
13754 on the talk of retiring bonds in 1894 with new stock at 
par. General Electric has been the notably weak stock, de- 
clining to 3314 under bearish attacks, not receiving any g 
support, and closing at 367z. The facts about the company 
seem to be that it is not embarrassed for money but that i 
business on the cash basis has fallen off very heavily, owing to 
lack of new electrical enterprises at the present moment. 
N. Y. & New England has again advanced to 3114, perhaps for 
the reason that it is about the easiest stock on the list to 
work up and down on rumors, 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending NOVEMBER 24, and since JAN. 1, 1893, 


























































































































<aiiscrieaniiareantinantiaataars 
HIGHEST | AND LOWE ST PRICES wc ~ of Range of sales in 1893. 
— --—— ————---— he | 
Saturday, | Monday, “Tuesday, |Wednesday,| Thursday, Friday, STOCKS. Week, : 
Nov. 18. Nov. 20. Nov. 21. Nov. 22. Nov. 23. Nov. 24. | Shares. Lowest. Highest. 
| Active BR, Stocks, 
1912 1933 1914 201g] 193g 20 19% 2033) 191%, 19%) 19% 2033 Atchison Topeka & Santa Fe.| 27,802 121, July 31 3610 Jan. 16 
lg 23g “Ble QVsgi *2 244! *2 24 *2 24, 21g 214 Atlantic & Pacific........ 200 1% July 25) 533 Apr, 29 
69% 69% 71 70 70 | 7 704), 70% 71 71 71 Battimore & Ohio. 807 54)e July 27 9773 Jan, 24 
*7314 741g 731g 73% 7333 *735, Til] *7314 74 *731g 74 Canadian Pacific. 330 66 July 27) 9044 Jan, 16 
191g 50 | 5Olg] 50 50 514g 51g} Sle Hllof 5144 51% Canada Southern . ds aie 1,077, 342 July 27) 58% Jan. 16 
115% 1157 117 11544116 115 116 15 115%] 117 117 Central of New Jersey } 13133 84 July 26)132% Jan. 21 
1844 1838 1872] 18% 19 191g 19%) 19%, 19%) 1933 20 Chesapeake & O., vot. <3 “cer 4,990 12lJuly 26) 25 Apr 6 
*135 «140 ()*185_—...... "135 nae  sneiad 135 140 |*135 140 Chicago & ONS is eae ia A IRs 126 Ang. 16)145lg Feb. 1 
7814 7837.) 79%) 7T8le 801g 80 815) 80% S114} 807% 817% Chicago Burlington & eines 94 5301 6914 July 26/103% Jan. 21 
“57ig 58lo 59 *58 59 60 «60 61 62 62 62 bicago & Eastern a. 400 51 Aug. 21] 7z44Jan. 25 
971g PRle 984} 984 P9R1y4! O99 99%] 99% 99%) 99%,100 | pr 1,800 85 Auy.17|)105 Jan. 23 
63 6338 j 6414] 6814 645, osi0 6575) 6433 Gly .. yy 65% Chtenee Milwaukee & St. Paul 160, oer Bs July 26 A+, —_ | 
s 119 119 119 119 119 119%, 119%)"119 120 20 12014 JO re 57100 July 26/126 an. 
ines a 1035, 1044] 104 105 10533 yh 105% 10614 ise 10833 a ~ & Northwestern — eae | oh’ — - +t Feb. on 
39 «139 te eer Be BE. fb acceso ecasns 1392 14¢ Io pre 483 128 ug. 18 5 an. 
136 el 66% G7.) 67 681le) 68lo 695%) 6833 694) 69 704 Chicago Rock Island & Pheitic 25,480 51lilgJuls 31] 8933 Jan. 23 
361g 36le! 36% a 37 3712 37%) 3714 3833] 3814 39% Chicago St. Paul Minn. & Om.| 10,540 24 July 26) 5833 Feb. 9 
*110 112 [ilo “111 114 [*131 115 14 15 | Do pref. 200! 94 Aug. 23/121 Feb. 3 
341g 3454! 34% 36-3364] 35% «36%4) 34% 3712 Cleve. aaa Chic. & st — 5,529; 25 our bs soe — 4 
34 MDD icnnco: sacawel s0sees sonsnel (0h6sss 2thendl, sannce dassnel 05950 «asses tt Beery 75 Oct. li an, 
a 22 "21% 22 215g 22 21% 2215) Zl 21% = 2238 Columbus Hocking Val. & Toi 1,970 | 1% Aug. 2 3s _ 4 
q 69 *64 6s *64 69 *64 69 *64 69 *6 69 SUGE.T . cncase Aug. 2] 7 an. 
mn 133 $272 134 13312 13538! 13514 13719] 135% 13719] 13610 137% Delaware & ae OO ceo 2,871 102% July 26/139 Jan. 27 
1661g 16612] 168 16814] 16812170 |"169 170 165% 165% i = Denver & ay anor hate % 2015 337, con oa 5 — a 
* "Ee. BD FF ossec~ sasods Ser 0 7a) *104 nver o Grande ....... u é an. 
50% 3075 30% 31 ly] 307%, 315) 31383 32 31 if 317 3115 324 eiik — 5,172} 24 ; Saby 19| 57%4 Jan. 23 
“* \y /\ 2 + ae *1g % - 1s 38 4 14) East Tennessee Va. & Ga.... 10: igJuly 3) 5%Feb. 4 
*6 15 "5 15 *5 15 *5 15 *D 15 *9 15 1st pref.j ------ June 3) 35% Feb. 3 
*2 5 l 5 “3 5 o 5 ae 5 ee 5 Do 2d _ oovess 2 July 7| 11% Feb. 3 
67 67 *6614 75 *6614 72 2 72 *66%4 75 71 71 |Evansville & Terre Haute... 172' 63. Sept. 6152 Jan. 12 
“108 #110 {7108 110 /*108 110 107% 108 |*107% 109 108 108 |Great Northern, pref........ 700100 July 27,142% Feb. 7 
93 «93 *92 94 92 92 94 94 931g 931g] *9312 94 |Minois Central....... 240, 86 July 1%/104 Jan. 25 
7 7) 7 Tl *7 8 7g Tl 7g 7) 8 8 |lowa Central................. 325} 5 July 25] 11 Jan. 25 
*24lg 261g] *2410 26%) 24 24 25° 25 | *25 27 as 6S Do pref 300) 12 July 27) 37. Jan. 16 
a if 16% 16%) 16% 17% 17 1738] *1642 17%4 i. Lie Lake Erie & Western ........ 1; os fade or 4 te oy =: 
*68 69 “674g GOL 3 6914 691 67 67 i814 GS: 0 e iD uly y an, 
127 138 9 12712 1281s 1284 1281p 12818 12815] 128% 1297, Lake Shore & Mich. Southers 5,569 104 July 31/134% Apr. 8 
‘97 99 9Slg YSlo *98 9915] 9810 YS} Y742 Y71e Long Island.................. 1,130, 90 July 27|1181o Jan. 21 
47% 481lo) 48 AR lg 4913 49%| 4814 487:| 4853 4919'Louisville & Nashville....... 11,760! 43% Oct. 10] 7733 Jan. 21 
94 Dy ‘Oly O44 *914 9% Pe Plo 9'g 912 Louisv. New Alb. & Chicago. 300) 8lo July 27) 27 Jan, 14 
ee ae pee. 6 Bly Blyl*...--- 6 [Louisville St. Louis & Texas. 200) * 314 Noy. 23) 2753 Jan. 16 
129 12614 127 12812 130144!Manhuattan Elevated, consol..| 5,819100 July 26)174% Jan. 13 
10129) 10012 10110] 102 10212|Michigan Central............ 1,021} 79% Aug. 21)108!2 Apr. 8 
Ig 13 | *12 14 1312 1353)Minneapolis & St. L., tr. rects. 500, 6 Aug. 3)/|19%4 Jan. 14 
H 37 37 B7lof 375% B74 Lo pref.. tr. rects. 1,30! 5| 18 July 31)|/49 Jan. 16 
13%) 13% 14 13% 1415|/Missouri Kansas & Texas... 51450) 8 July 19) 16 Jan. 25 
24 244 25 25 2610 I pref.| 9,922 1353 July 27) 2858 Jan. 16 
4h 2614 2514 257, 255% 26%3|Missouri Pacific....... eae 4 29) 16% July 26) GO Jan. 21 
é f D5} 15% 15% 16 1642|/Mobile & Ohio 1,713, 6% July 26) 37 Feb. 18 
: f 80 "73 80 *73 80 |Nashv. Chattanooga&st.Lonis}]  -.----- | 55 Aug 14; 90 Apr. 18 
102 102 102 102 10: 214 1038 102 219 10210] 103 103 |New York Central & Hudson. 1,697; 92 July 26/1114 Jan. 25 
“15% 1649) 16! 16le "16144 1744) *15: % «17 to 16% 17 |New York Cuicago & ~~ Louis 610) 97,3 July 1%} 202Apr. 8 
68 68 66 68\y "662 68 63% G84] 68 69 Do : Ist pref. 610 45 July 26) 78 Jan. 23 
“29 3 “20 31 3012 31 +3012 30%) 32 32 Do 2d pref. 210) 18 July 26) 41 Apr. 5 
1373 14 13% 14 14% 15 1444 145%) 14% 1514)/New York Lake Erie & West’n} 10,115 5) 7% July 26] 265; Jan. 25 
*28lb 30 498 30 31 |, 3L 314 Do pref. 1,37 5) 15 July 26) 58 Jan. 24 
2749 28 27lo Ys 29 2973) 295, 3114] BO0le 311g!\New York & New England...| 37,295) 16% July 31] 5213 Jan. 17 
198 193 *196 199 SOF 200 1 106 BOB Ff wccs-2 csc New York New Haven & Hart. 50188 Sept. 24/26219 Jan. 18 
Se a EPO New York & Northern, pref.. 5) 8 Aug. 31} 33 Jan. 24 
17) 1743) 17 171s New York Ontario & Western 5) 11 July 18} 19% Jan. 20 
"174 1753 «171, 17% New York Susq. & West., new.} 1,874 ||8 July 27/|/21% Jan. 23 
483 50 184g 50 8 Do pref.| 1,612) 31 Aug. 18]/||7338 Jan. 23 
Cnneee Sanaeslh céccam eénnes Norfolk & Western........... ------| 5SigJuly 31) 9% Jan. 10 
20% 20%) 205, 213, Do pre 680) 161g July 19) 3949 Jan. 23 
7 7 7 7 Northern Pacific............. 1,459) 3% Aug. 19] 1819 Feb. 14 
21% 21%) 22 221g 0 pref 1,388) 1514 Aug. 16] 5033 Feb. 6 
Scie S6stidD Seined handel ed nde Mebecdl Shaaew MEEK iakek bakes SOMmhe eKKKD Ohio & Mississippi........... eo-eee] 11) July 22] 25 Feb. 1 
*20 30 *20 30 *25 35 *25 50 *25 50 |Ohio Southern ................] «+--+. 25 May 16) 49 Jan, 25 
"260-35 25 35 26 26 | *2 35 | *2 35 |Oregon R’y & Navigation Co. 10, 251 Oct. 19) 8412 Jan. 23 
*6 Zoi *6 8 *6 8 *6 8 *6 8 |OregonSh. Line & Utah North} .«----- | 57g Oct. 19] 25 Jan. 16 
*6 Tio} *6% Tle Tle The 67 672) *67%, 7o|/Peoria Decatur & Evansville. 10) 4 July 26] 18% Jan. 22 
19% 2014 191g 20 201g 20%) 2014 20%] 20% 2153/Philadelphia & Reading..... 9€,363) 12 Jul’ 29) 53% Jan, 25 
<a 16 *141g 164 16 1644] 16% 16% + 16 ly ne - Cinn. Chic. & St. - 0 iils Aug. oa = —_ Hy 
52 *48 52 *50 52 *48 52 *48 52 pre uly 27} 62 Jan 
"33 34) 33 3 13% 314] %: 3 33 3 |Rich. & W. P. Term’1, tr. roots. tig Aug. 10//12 Feb. 3 
"ls. 37 1°15 27 1733 174%) 15 15 15 #15 Do pref. tr. rects. 10 Aug. 24/||43 Feb. 6 
BO TO nice cones BG! WD cisdcnineeca ID acess naceee Rio Gr ande Western......... 5| 10 Oct. 5) 22 Jan. 25 
a | Sas! Pan PERO Lanes REN Cee" Ceram ee | 40 Sept. 6) 6242Jan. 28 
“4g 6 *5 6 5 5lg 54 5: 54 8 544'8t. Louis Southwestern...... 1,700) 34July 31) 7% Jan. 18 
.o8'2 10 8% 8% 10 10% ( 101g] 101g 1014! Do 1,605 6 July 26) 15 Jan. 18 
2 2 26 26 | *25 27 *25 27 *26 27 |8t. _ & Duluth............ 200 22 Aug. 19) 47% Jan. 18 
ween ee 100 91 91 ;* sttion SO Pian, SO 1° 20 De 20 90 Aug. 24/108 Jan. 30 
‘102, 106 |*103 106 *103 “103 106 |*103 106 |*103 106 [St. Paul Minn. omende” copes 195 Julv 27/116% Feb. 14 
igs = 18% 19144 18% 19 18% 19 18 18 18% * 7 e do Rae 72 - mt. 15 + ths For as 
og / § s 8 8 77 #877, 773 8 Texas acific uly 2 Jan, 
ie, 4%) 7 7 71g 7le 74 74 7 742 Toledo Ann Arbor 7 Aug. 9) 409 Jan. 31 
mn 43 | ‘37 45 | ‘37 45 37 43 38 45 |Toledo & Ohio Central. 23% Ang. 9 50 — a7 
0 a hy. 75> | *7O 75 *7C 75 7 7d oO 5 ept. 5 an, 
1734 1753) 17% 18% 18 185.) 19%4 19% 191g 195g Union Pacific ................ 1514 July 26) 425 Jan, 27 
a 64) Sig Sef *5 = 6 5 6 *5lg 6 Union Pacific Denver & Gulf. 100, 5 July 26) 1842 Jan. 16 
yf'2 Tle} 71g Tle] «75g 77) *71Q 77 7, 8 W abash. ee ae oe 17 2,172| 5% July 3L' 12% Feb. 9 
5 15%) 15lg 16 | 15 ; 16 | 16% 16% pref.| 2,825) 9% July 26 2644 Feb. 7 
14% 154] : 5 F 1: 5% 15 a 34 W we. & Lake Erie....... 500° 10 July 26 23% Jan, 17 
O2la S2le) >| 52 52 | Do pref. 505| 31. July 27 67144 Jan. 17 
64 7 “6 7 (Wisconsin Central Company.| -.---- | 4% Aug. 16 15% Jan, 23 
30% 302 | Miscellaneous Stocks, | : 
69% ° yt 30° it 7a 4) American Cotton Oil Co...... | 6,170, 24 July 26 514 Mar. 3 
b+ bee 711g 72 ” pret! 946 50. July 26 84 Feb, 14 
g710 935, 9: 3% 9: 53! American Sugar Refining Co. 246,191) 61% July 31134% Feb. 6 
a07 2° 89% 90 Do pref.| 2,894 661g July 31 104% Jan. 19 
ph + A *83 85 |American Tobacco Co....... 1,200 43° July 31121 Jans 3 
< 2 Peay Do pref. 191! 75 July 311104Jan. 3 
“10 8 G24, 6332 “ii iy | iC hicago Gas Co., trust ree’ts..| 85,080, 39 July 31 941lo Jan. 21 
+98 24 9 9 |Colorado Coal & Iron Devel.. 120, S84 Aug. 29 25% Feb. 7 
135 35 23 23 +23 |Colorado Fuel & Iron........ 100' 1744 Aug. 15 72 Feb. 14 
on : 35 1345, 135 Consolidated Gas Company... 1,540108 July 27144 Jan. 20 
: 3133) 30 31 |Distilling & Cattle Feeding Co; 74,309 12 July 31) 66% Jan. 3 
37 331g 37 )s)\General Electric Co.......... 103,787 30 July 291144 Jan. 16 
221g} {22 2219! National Cordage Co., new. 10,195 t7 Aug. 251147 Feb. 10 
45 47 52 Do pref. 242122 Aug. 23 118% Jan. 20 
2719) 26 2714| National Lead Co............. 2,574 18le July 27 521g Juan. ZL 
7612) 76 76 Do pref. 747 48 wsuly 26 96 Jan. 20 
5l4 473 47.|North American Co.......... 410 24 Aug. 16, 117% Mar. 24 
* 1219) *12 15 eg Improvement Co.... 300 8 Aug. 23| 2142 Feb. 9 
S 16%3| *1612 18 |Pacitic Matl........ 350 8le July 27, 2718 Jan. 
O75 are 1 aie? oe cesese CAPD FO seckcal secece a, > ioe Line C ertifics es 15,000 524g Jan. 18 544 Nov. 16 
‘714 » 74 173 #173 |Pullman Palace Car Company 709132 Aug. 1 206 Apr. 12 
154 os ty” FEROS SS aT Fe OE Silver Bullion Certificates....) ..-... 62 June 29, 842 Jan. 18 
ae 4) 15 15% 15'4) 15% 15%/Tennessee Coal & [ron....... 1,395 10% Aug. 10, 3733 Jan 14 
"99° “49° '| “a S68) CSc eael ctne ss ¢ndnse| sinsed Sesnee| sasdon Sexccel soqnse: Dbehe% Do WOE sedies | 59 July $1102 Jan. 31 
86% Kot) gas 2218) “39” 4B) 0" 43) “40” “40""| “4045 “40is| United States Rubber Co.....| “124 17, Aus. 17| 60% Apr. 18 
865g 8714) 87 887, 88% 90 887, 8910! ROle 901 Ww estern U Union Telegraph. ... 71,934 671g July 26101 Jan. 20 








*“ These are bid and asked; no sale made, 


|| Old certificates, 


t First instalment J paid, 











{ 2d instalment paid, 
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NEW YORK STOCK EXCHANGE PRICES (Continaed)—ZNACTIVE STOCKS. (t Indicates actual sales.) 
. 24. i a Noo. 24. n les)i 
_ = STOCES. Nov, 24. ( Range (sales) in 1893 || — = STOCKS, Range (sales) in 1898, 
{ Indicates unlisted. Bid. | a Ask. Lowest. Highest. {| Indicates unlisted. Bid. ,Ask.| Lowest. Highest, 
Lecanto i| 
Railroad Stocks, |, Toledo Peoria & Western. « 220eLOO] wcone. |--200- 14 May| 14 May 
(ienr & Susquehanna........ 100/175 |oreees 150 Aug. |175 Nov. | Toledo St. L. & Kansas City J ......| ---.--|.----- 8 May /| 17 =. 
Belleville & South. Il. pref.....100] ......|...... tien pene }| Virginia Midland...............100] ......}...0.. én Re 
n&N. Y. Air Line pref. . | ee ae 98 May {102% Jan. | 
Brooklyn Elevated 4] .. -100} 19 2019) 19 Aug.| 4144 Jan. |! Miscellancous Stocks, 
a Rochester & Pittsburg. 100} ...... a 2144 Sept.| 37 Jan. ||Adams Express................. 100} 145 {151 |134 Aug. /160 Jaz, 
rs 100} ..... 252 70 Sept | 863g Jan. | American Bank Note Cof]..... .... 47 50 peas poe: 
Baril. ‘on Rapids & Nor...... 100}; 50 |..... | 45 July | 65 Jan. |!American Express............. 100} 116 |118 |100 Aug. |120%4 Fep, 
Central Pacific.................- 100} 19 19 % 16% July | 29% Jan. | Awer. Telegraph & Cable...... 100}; 87 |...... 651g Aug 249 Feb. 
Cleveland & Pittsburg. ........ 50} 148 (150 (1385 July [157% Jan. || Brunswick Company.........-.. = _- 4 June} 94 Apr, 
Des =e & Fort Dodge.......100 6 7 4 July 9% Jan. |/Chic. June. Ry. & Stock Yards.100) ......|. ---- | 80 May |108 Jan, 
100; 20 | 40 | 22 Feb. | 24 Mar | I cas. sarnneds snncrens DE qnscenieanaen 93% Jan. | 93% Jan, 
6 7%) 5 July | 14% Jan. ||Citizens’ Gas of Brooklyn..... ae oe 55 Sept.|109 J 
15 20 11 Juwy | 32 Jan. || Colorado Fue) & Lron, pref..... ET. sane 70 80 Juue |11149 Jan, 
1444 Sept./ 23. Jan. |{Cotmmoue & Hocking Coal.....100|;° 9 933) 5 July | 29% Jan. 
DENT .caenad-000+.0see 100 45 <Aug.| 7742 Jan. ||;Comwmercial Cable........ = ----.|180 Feb. {185 Mar, 
Georgia Pacitic Trust ARK... 388 wake pies i|Consol Coal of Maryland......100| 28 | 3 26 May/ 31 J 
Gr. Bay Win. & St. P. tr. rec. oe + 5 5 July | 14% Jan. } |Edison Electric Illuminating. . oer * ---- | 71% Aug |131 Feb, 
Preferred trust rects......... esi : = om 11 Juve} 297%, Jan. ||Interior © ee & Ins, Co..... a See 40 Aug.| 71 Jan. 
Houston & Texas Central...... 2 3 2% Aug.| 71g Mar. ||Luclede Ga8...........02. --000. 100/: iG = 9% Aug.| 26 Jan. 
Milinois Centra! leased lines. “1400 a fe 86 June! 91 Feb. || Preferred. catalan mnaiannac 100)! 71%} .-.- 43 Aug.| 74% Feb, 
Kanawha & Michigan.......... 100} i0 12 10 Sept.| 14% Jan. |Lehigh & Wilkesbarre Coal f] ...... 2 25 22 Nov. 5 Jan. 
Keokuk & Des Moines..... .... 100} ......| 5 57, Oct. 57% Oct. |'Maryland Coal, pref............ 50 | 70 | 55 Aug.| 67 Apr, 
/ seep 100} 12 |......) lu July | 28 Apr. ||Michigan-Peninsular Car Co...100) ......}.-.... 92s Sept. 10619 Jan. 
Louisy. Evansy. & St.L. Cons.100); 10 | 2.2.2. 9 Aug.| 27 Mar. || Preferred......... .....0...00- 100} ......|- --++ | 7712 Aug. |1007% Jan, 
i rred.. 1 47% Feb. | 49 Jan. || Minnesota Iron.........-.-..... 100} 32 |...... 64 699 Jan. 
Lou. N. A. & Chic., preferred..100 38 Oct. ! 45 Oct. |[National Lins+ ed Oil Co........ 100}; 20 |...... 1 July 41 J 
Mahoning Coal...... 100 Mar.|100 Mar. ||\National Starch Mfg. Co..... .. 100 9/11 July | 34% Jan 
ibs inneinnnneniian 105 May |105 May ||New Central Coal............... 100; 9 | 10 $ Aug. | 11% Jan. 
Mexican National sys ions ‘Ontario Silver Mining.......... 00 7 9 7 Sept./ 19 Apr. 
on ag Eesex.......... 136 Aug.|163 Mar./||/Pennsylvania Coal..... 50; 260 [300 |260 June 300 b 
N. Y. Lack. & Western.. 99% Aug.'114 Jan. ||P. Lorillard Co pref. .......... _ a Se aie Saas 
Norfolk & Southern... 50 Juve} 60 Feb. ||Postal Telegraph—Cable {]..... ----| 43 | 50 | 82 Feb. | 831g Feb 
ria & Eastern.............-. 5 Au 9% Jan. ||Pullman Palace Car rights........ peal -----| 13'@ May | 16% May 
Pitta. Ft. Wayne & Chicago.... 100 Bee feacose 140 July |156 Feb. | Quicksilver Mining............. 00; 1 2 1% Nov. | 31y Feb. 
Pitts. & Western pf............. 31 34 25 Au 4245 Apr. | PR ikcteus. ccenceaceces 100} 124] 15 12 Mar.| 20 Feb, 
Rensselaer & Saratoga......... 100! . =e 150 Aug. 179 Feb. (Texas Pacific Land Trust. ..... eee e----| 7% Oct. | 13% Feb. 
Rome Wat.& Ogdensburgh....100 {110 jL'1 99% Aug. 112% Jan. ||U. 8. Express......--.....-.-.-. 100); 52 |..... -| 43 Aug. 704 Jan. 
Bt. Louis Alton & Ter. Huute.. -100| 25 | 30 | 20 Aug.| 37% May ||U- 8. Rubber preferred......... 100; 88 |......| 51 Aug. 99 Jan, 
I in8< tnhheneennneennen 100 149%}, 7° 145 Nov. 150% Ma: '|Wells, Fargo Express .......... 100/3135 }..... .1120 Nov. 150 Apr. 







































































* No price Friday; latest price this week. 


t Actual sales. 





NEW YORK STOCh EXCHANGE PRICES.—STATE BONDS NOVEMBER 24. 




































































































































































































































SECURITIES. Bid. | Ask. SECURITIES. | Bid. | Ask. || SECURITIES. Bid, | Ask 
| 
oEueg on ee pie mesos ee 
Alabama—Class A,4 » ee 1906) 7 |102 ||New York—6s, loan........... a | | Tennessee - 6s, old.....- 1892- 1898| 60 
Class B, 58 ......... 1906; 100 |......||/North Carolina—6s, old ....... J&J; 30 |...-... || 6s, new bonds .. 892-8-1900' 60 
EE Gi ncastaeennbencnnne 1906; 92 97 ee 900; 10 |...... do new £eri 60 
Currency funding 4s....-.-- 1920; 92 | 97 New bonds, J&J ...... 18921898; 15 |...... Compromise, 3 45. GB...c00- 1912! 70 
Arkansas—+s, fund, Hol. 1899-1900) 5 EE  itinnnccnwenatienenon et», = | New settlement, 6s ......... 1913; 100 
49. Nen-Holford| 125 |190 || Special tax, Class i.............. eh see | Raa A ey taeenmiier or 1913] 100 |...... 
7s, Arkapeas Central RR ........ 2] 10 Consolidated 48............. 1910; 95 | 97 RR arr 91 71 
Louisiana—7s, cons. woveennees 7 : er REREAD eae ee se. 1919) 116 /|125 |! Virgmia funded debt, 2-38...1991] 5338) 53% 
New conols. 48............. 4) 98 |...... Rhode Islaud—6s, cou..1893-1894| 100 |......|| 68, deferred bouds..........------ 645/74 
Missouri—Fund.........1894- 1295 100 .||8outh Carolina—és, non-fund.1888| 1 2 6s, deferred t’st rec’ts, stamped.’ ......!...... 
New York City Bank Statement for the week ending Nov. } New York City, Boston and Philadelphia Banks: 
18, 1893, is as follows, We omit two ciphers (00) in all cases, Capital & 
Sanaa BANE®#. | SurPlus.| Loans. | Specie. Legals. | Deposits. t| Circ’l’n| Clearings. 
(00s omitted.) |Oapital|Surplus| Loans. Spectre. | Legals.| Deposits. | N. York.* $ | $ $ $ $ 8 
- = = me mS we ; Oct. _ Pen tae 394, ao 7/95, yr mee te reve te) rir rte th f 
| * 26..../ 1382, ,5|397,324,8/96,564,5 60,533,4/453,261,7/14 545,371, 
Bank of New York.| 2,/:00,0/ 2,101,4| 12,200,0/ 1,720,0] 2,150,0| 11,930,0] Nov. 4....|132,527,*|10 '.353.3 $711675183:75 tld -7.412°6 144099] 517.183,9 
anhattan Co. 2,050,0) 1,438,5) 11,13%,0) 6, 415,0} 2,640,6) 17,406, “* —11....]132,527,5/402,936, 0/+8,644,9 73,118,8 455,73 4,4] 143563] 499, 262,0 
2,000,0)  276,2) 7,961,0) 2,le8,5] 976.0° 9,021,7]  58.22.]132,527;5/401,732,5/99,924,3/31,717,2,464,684, | 140766] 230,333,3 
2,v00,0| 2,057,5| _6,7-6,0; ),637,0| 2,444.0; 7.079,0] Reston.” | “a. 
3,000,0) 2,110,9) 15,17%,4) 3,525.0] 2,914.4) 17,4462] Nov. 4 64,642,9/ 159,126,0'10,300,0) 8,612,0 148,507,0)4,317.0 ue 797,1 
1,000,0) | 463,9) 4,163,0/ 1,075.0] | 373,0] 4,163.0] 1L....] 64,642,9]160,436,0/15,581,0| 9,113,0/147,39".0/9,321.0] 84:941,2 
1,000,0) 2,739,0) 16,435,1/16,623,0) 3,5%%,¥) 26,763,7] “ 18..2)| 64,642'e/161;406,0/10,848,U} 9,054.0, 149,720,0|9,286,0 370 031,7 
750,0 193,5| _%,2%5,1 202,: 268,5| 2,032,3 | Phila.* 
300,0) 7,321,%) 22,201,>/10,451,0) 1,850,0/ 26,81,0 | Nov. 4.... 35, 810,3| 99,472,0 28,124,0 24,440,0/6,075,0) 60,463,4 
600,0] | 177,0) 3,756,9] 58,7/ 55,5) 4,002.8] * 11.-2.] 35;410,%] 92,366,0 28,531,0 95,049,0] 4,053.0] 53,335,8 
1,000,0) 1,534,0) 5,68%,6) 1,416.0) 1,474,1/ 6,987,8] “ _jhe 38° 1310, 3 97,83 2,0 29,716,0 96, 389,014,058,0) 64'938, 
: 300,0 31%,9 1,64¢,% 209,9 137,4 1,538,9 =i 
Mechanics’ & Trad’s 400,0 427,3| 2,230,0 175,u 410.0} 2,325,0 id ' wo ciphers in all these fygures. +Including, for Boston and Phi/a 
Greenwich... 20,0) 18255) lowl.i] 202, 243,0) 1,187.7 aolpbia, ‘the item “ due to other banks. 
enth National..-| 00-0] 1¢9'3| Tavs} Inet) art's] Tages eo ogee 
venth National... x ) ,405, sz, x »572,5 . j 
State of New York.| 1,200.0) | 54,7 ziom.7| _ 478,| Loose! 2380.5 "Miscellaneous and ee Bonds.—Stock Ex. prices. 
C Smnmeroe.e---- me “} Biooo's se70.8 164207 aeayu 12327 iesaere Miscellaneous Bonds. Miscellaneous Bonds. 
00,0/ 1585.6] 4°837°3 917.2 be7z|  4°349°0 Ch, Juu.& 8. Yds. —Col.t.g ,58)* 97 ».! || People’s G: C. i Lat g. 68./ 100 b. 
00070] 1°114°7| 819275] 1,364’+| 1,474"4 $'310°3 Coloradv Fuel—Gen. 6s....... none Co., Chicago ...5 2d g. 68.| 1014ab. 
"422.7 "465'5 23404 "4gu'7 "5308 3107°5 Col. & Hock. Coal & I. —6s, g.| ...... _ Pleas. Valley Coal —1st g. 63.| ..-<0 
1 5000 964.9} 929674) 1.5484] 1.7015 10'165'9 Cunsol’n Cvual—Convert, 6s. 100 »b.|| Procter & Gamble—1Lst g. 68} ....0- 
"450.0 93's] 5'6164 "374.8 "y87" 54559 Cons.Gas Co .Chic.—lstgu.5+| 82 b.|/Sunday Creek oe Fmd 6B..| .--200 
20u,0|  331,1! 18.5] 260.4] _854:2/ 3.0112 | Deny.C. Wat. Wke—en.g.5s) ..... || Western Union Teleg — | 110 be 
700,0| 66114{ 4'956'5| 698.5) 1,042°5| 5'258'2 | Det. Gas con. let 5a........... 45 Wheel. L. E&P. Coal Bt g 55) ----~ 
-} 7000 1,92870] 1351821] 4,559.5] £0417'5| 15°35-17 | East River vas lst g. 58...... B83 4b. Vatisced Bonds. 
50u,0| "345. 2603-0) 3108) Ble 2'256'0 Edison boy Ill. Co,—lst 58.| 104 a ||Ala. & Vicks.—Cousol. 54, g.| ---««« 
600,u| 465. 2°535'6 77i8'U 252'6| 3'168'9 Equitable G. & F.—lat 6s....| 96 b. Vicks & Merid 186 68 .....) ---<0- 
600.0} 2401] l'v2s'4| 4636] 520°3 2'440'8 | Henderson Bridge—lst g. 6s.| 107 b.|/Amer. De». Co. col tr. 58...) 92 ® 
760,0| 822'5| 4'x95'3| 333's| gis'y| 4’34u'7 | Hoboken Land & ings “a Bee Comstock Tuunei -ine. 48..} 10 ob. 
600/0| 162'7| 1'742' 668i] 400'z| 1’wi4’3 | Mich.-Penin. Car lst 5s,g ...) ...... Geo. Pac—lst 68 g. cufs....-.| 90 b. 
1,000,0} 2¥1)| 2'912'0| é@atu! 1.234'0| 3’8ax'y | Mutual Union Teleg - 63 g..| 107%9./| 4d mort. income . 
1'000,0| 1,227.7] $i 24'7] 1.216) i zul’s #5759 | National Siarc Mfg.—lst6s./ 85 b Consol. 58, g. ctfs 
10000] "294° 3.64.4) 11445/5| 1’t2u'2] §'482'3 | Northwestern Tolegraph—7s.| 106'gv.|/ 1 ncome 5s. ctfs ..... 
"300,0| 424/0 "790.1; 387-1] '6u8, 1583.9 | Peoria Water Co.—6s, g .....! 95 a.)) Mem.&Charlestun—Con. 7 gi ..---- 
1,500,0] 5,700.5] 14,665,1| 5,427,u| 4,762.0] 22°84; _“p” = ag * 
2000.0] Bisse] Zone a] Sisdu'c] Sabre aeeug| Nore—“b” indicates price bia; “a” price asked. * Latest price this og 
50,0) “137, 45,0] | 118,8)  344,. 3916} Kank Stuck List.—-Latest prices of bank stocks this week, 
3,200,0} 2,130,5| 17,093,) 3,715,+| 4,250,e] 19,600,565 | — —— v3 
es — sens 1200 1,115,0| 2,332,u| 10,3 30,0 BANKS, | Bid. ; Ask. BANKS. | Bid ) Ask.)) BANKS. ) Bid. ; As 
Beco: ational.... ,U 511,00] 4,348,0 Vod,u 7:6,0) 6,177.0 — — — mag gener? mag 
Ninth National..... 7560,0 35z, 2,901,7 653,47 643,0| 3,621.1 | America..... 190 /|197 ||Gallatin...... 295 | ...... lz Y.Co’nty] .---- ir 
Firat \ atiouai..... 500,0] 7,316.4] 20,66u,5] 3,200, | 3.9.0.4] 20.2727.3° Am. Exch.../i45 |149%||Gartield...... 250 |... ||N-¥.Nat.sa/110 [100 
Third Natioual......| 1,000,0) 140,2) 5,46¥,z] 1,610,z 37¥,0| 6,245,4 Bowery...-.. 290 (310 ||German Am.|.18 |..-.... Nio -ooef LLO 
N.Y.Nat Exchange) 300,0} 151,38 »224,8 46,1 3 65,° ¥¥3.1 | Broadway ...)2i0 (2.0 ||German Ex../...... 7" ||1@th Ward. .{140 iso 
sane | 250,0) 5267] 2,36.,0) 485,0] 364.0) 2,642,0 | Butehs’@Dr.|175 |..... ||Germania....|350 | ... |/N. America./.60 1390 
New York County-.| 200,0 57v,1) 2,546.4 657,4 105,3| 3,211,1 | Ceutral ..... 122 --- ||@reenwich..| 55 |. ... |Oriental -0ee/ 240 
German-American..|  750,0} 30,8) 2,209,1) — €70,0 78,7] 2,500,5 | Chase........ 450 | .... || Hanover..... 419 |340 || Pucitic....../178 310 
Phase National.....| 500,0) 1,185,7| 9,425,5| 3,8 6,+/ 2,003,| 13,5zx,1 ; Chatham.... |4.0 [400 ||Hun. River../150 -..|| PATH... --000 275 
Fifth Avenue........ | 100,0) 1,034,7| 5,347,4 851,% 616.5) 6,¢91,¥ | Chemical ..../4¢ 00 jasvu |Im. & Trad’s’\58u [300 | People’s .... hos 
German Exchange..| 20v,0 616,6) 2,450,4 245.5 51,5) 2,965,2 | City......... |+25 | lirving . e 140 |160 || Phenix...... 115 130 
Germania....... ease 200,0 691,5]) 2,581.3 273, 5o0,1| 3,154,6 | Citizens’..... t4u |160 ||Leather Mfs’}200 |25u *roduce Ex 135 65 
J nited States... 600,0} 612.4) 4,424.7] 1.¢%0,8] 855,7| 5,5-0,5 1 Columbia... |210 |z75 |/Livculn...... 450 Republic,...[155 |1 
LiNCOIN........ -| B00,0] 449,58) 4,5 31] °715,7] 1,155.1] 6,445,9 | Commerce...|174 |is0 ||Mauhattan../:75 [195 -{Li3 
Garfieid ........ 200,0 600,6) 3,117.5 &05,F 332,38) 4,655, Ccutinental -|130 -. |, Market& Ful/200 | 215 300 
Fifth National ..... 200,0 350,6) 1,65.,6 223,6 $45,z] 1,790,1 »B Exch..|200 |300 Mechauics’..|175 |185 
Bank s ae a 300, r 779,24) 3, 85%,0 66i,6 905.5) 4,837,5 | Veposil...... _.-- '|M’chs’ & Trs’}150 [180 
W est Side....... ...- 200, 286,2) 2,121.0) 537,0] <9..U| 2,<287,0] Kast Kiver |Mercantile../2uu |240 
Bea aboard boc. 246,5)  3,87%, 575,0) 82:,0) 4,6r4,0] 11th Wara Merchants’..}.44 {155 
Sixth Weeenei’ 200,0 341,5) 1,616.0 Ziz0 175.0) 1,+40.0] &ifth Ave Mcrch’ts Ex.)112 [125 
Western National..| 2,100,0) 220.5) 5,4-5,1] 1,554,2) 1,45%,6! 411° 9,4 ‘th eee Mevropolis..}450 |50u 
First Nat. coer 300,0 837, 4,200,0| 1,0. 0, 24-.U, 4,350, Firet..... Mt. Morria..}..--... 
Bou.hern Nati 1,000,0} 156,5) 1,854.3 80,11 365 Lm 1455.6 | First N.,8.1- Murray Hill/50u [540 
—— —— —— ——— 14th Street... Vassal....... i6v [isu esters. se 
Total 60.922,7/71,605,11401,732,8199,924 4,3 '81,717,2 2,204,681, rou New York.../2z2 1235 [|] Woe! Side! == _ 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES, 








































































































































































tc Share Prices — not Per Centum Prices. Sales 
Active Stocks. of the Range of sales in 1893, 
{ Indicates unlisted. Saturday, Monday, Tuesday, | Wednesday, Thursday, Friday, Week, 
Novy. 18. Nov. 20. Nov. 21. Nov. 22 Nov. 23. Nov. 24. |Shares. Lowest. Highest, 
teh. T. & 8. Fe (Boston). 100 1918 19% 4] 20 193g 197%) 197% 20% th 19%| 191g 20%) 24,868) 12% July 26) 3653 Jan. 16 
Atlantic & Pag Olio (Bast.).100|*-.-n-- 72 2. 72 |e , 7a n-7-| Gols ANE 21] Aue gam. 16 
imore u an. 
1st preferred 100}* “it Sept. 13/135 Feb. 18 
2d preferred - 100 110 Aug. bes 122 Jan. 18 
Baltimore Tr Trac’n.(Phil.). 25 5 15\% Nov. 20) 29% Jan. 24 
| ey yp ( Boston).100}*203_ ......| 2043 205 2044s 2 % | 205 205 1195 July 36 227 Feb. 6 
Boston & Lo ” 100} 185 185 | 187 188 /|*...... fo ee . 188 «see. 188 ies: aia 9170 May as 200 Feb. 6 
n & Maine " 100/138 141 | 139% 141 a A laity 143°°144 | 144° 144 | 140° 1447 130 Aug. 1/178 J 
Bosto < an. 26 
— of Mass. ‘“ pes 13 13 oan ® sneeee + seceee oan saeeee eee coeee jaceee 00 + pond = ssi _ 14 
woweee wenees| B05 wavene| “25 «n--= ences: seemee| cnneee canes ‘eb. 
Chic. Bar.& “ 100} 78%3 787%) 78% 7953) 78% 797%) 80 1 8038 805, 81% 69% ~s 26|/103% Jan. 21 
Chic. * hie Pha 100 63 = 63% 64% a" 64% + ta pe 6433 651g] 645, 65% “. say = pr tg ong 23 
c. ch. (Baston).100)*...... 3O | ....-. coocce D eccce te D | -coee © ceece el cescee cecce ° u ‘eb. 
Clove, & Canton re 00) *e coccece a aseons “— cccce: i es sacess “| seceee seeewe ceeees 7 Sept. 18 1S Feb. H 
Preferred.... @ ----- «| 52% “3 csseee "Ss encoce =, eeceae] cocces oo ccee 4g Sept. Feb. 
tehburg pref. beg 100} 78 78 779 77%) 77 78 79 #679 FR FE ssscen scccas 69 July 3 95 Feb. é 
Hunt. & Br. Top.(Phila ). 50} -.---- © ccccee| cone scree | ceenee coenee "34... 0. | ccocee oo.-- | “S34 ...-. 29 July 3 403g Jan. 12 
Preferred = 50|*....-- 50 |*..... 0 * .ecece 50 50 50 J*.....- 46 Aug.16) 56 Jan. 9 
Lehigh Valley o 50} 41 414) 38 4018 = 397%) 39 39%) 39 39%/ 3933 40 2933 Aug. 8] 62 Jan. 27 
Maine Central (Boston).100/*102_ ...... 105'g ...... DS  scoace 105‘e ...... BAO ERO Ff icnsns ss 100 Sov. 13}130 Feb. 6 
Mexfean Gon Evag hahaa = eb — ~ * “ 100% 10014 —S* 101% - 102  ™ sone 5 Aug. as “en Jan. 28 
Mexican Ay ‘oston) . coos “6 : une 13° Jan. 1 
Reece = Hl 2 25) Se 9 Be ee] 2 a8] SoS gS) BS Noes a aes dee 
nF 4 56 6 . uly 19/102 Jan. 18 
Northern Central (Balt.). 50| -.-..- .----- setage concer] connse concce| 68 68. |*...-. 68's 634s 635 35| 66% July 26 70% Jan. 28 
Northern Pacific (Phila. ).100} | 6% 678 7 6% 67%. ao™ 63 * o% 66% a+, 6%) 1,615) 37% Aug. 18) 1849 Feb. 6 
Olt Colony... (Boston) 100/177 © ..---.| "177 22 | iva” i977 | 1987178 | 179 8179 | Eee aus ooleet “een, & 
wows (DOBIOT) .LUU 446 aww wwe CE = esccce x " 
Pennsylvania. (Phila). bes 50 os 50 5018 01g Sei 50% 5053) 49% 50% Ao “497 3,155 he — fo 559 Jan. 27 
ilade le 6 = =—s_- OO} *.--- 2 26 | cnnwee ences ["-oe0 « ZOMB) .nnnce -2nce- | -ceece ------| “20 20 | .....- Sept.29| 35 Jan. 16 
Phila. & Reading 23 50} 9leyg 1018 9% 1058) 101,;g 10%) 10% 10746 104g 10%} 10% 10!'1¢ 32,535) 6lig July 27) 26% Sen. 2 
meng ranch (Boston). ee 81 811g) 82 4 844g 84%) 8419 85 83% esti 8648 88 | 3,681 : ae st — 7 of 
Union Pacitic 100| “17i9 17s) “18° “18"| “18 {es} “Y9y “1W94] “19 “To” "19% 2,344] 15% July 26| 4219 Jan, 27 
United Cos.of N.J.¢Phila.)100 22710 22749) 22719 22719227... 227'9 227% 227'9 227% 1297 pe | 16 Aug. 30 232149 Mar 13 
ee ee “44g 458 a 4 4 353 3% 2 3 219 2%) 3,448 Nov. 23) 7% Jan. 24 
isceliane:-Us SLOCKS. | 
AmSagructa.Y(Bogion).....| 91% S3's O2te Sdte) OF. See Bo oF | She Sht 88 95M 06.28 eeu ay siliste ee 18 
pimeoes aan 2 ‘ ve 4° $ ssecce 60000 eae 5 an. 
Bell Telephone... * 100/189 189 | 183 189 | 189 189 | 189 189 a. = a 260| 166 July 26/212 Jan. 27 
Bost &Mou.tana ‘“ 25} 25% 25%) 25% 25'9) 25M 25h 25% 25 257% 26 257% 26%) 2,831) 15 July 13) 3458 Jan. 16 
Butte&Boston.. “ 25] 858 = 85) 3% 8% 33 8%) BF 8% i 9 9 9%) 2,250) 5 July 27) 12 Jan. 17 
pen meng Hecla Pn - un 4, ee ee 285 235 |*282...... I°28S — wcene = 4 51 oo ous yo <- os _ Ah 
on Co coe CBAIL. J. 100) wcccce ccccce] ccccce cccce.] coccce coccce| coccse -- | eecese eoeese -» 68 |  cese- y ot. ¢ an. 
Consolidated Gas = 100} 55 56 «| *o64g 57 563g 56%) 564 561g) 5648 56's) 55 55% 550} 50 July 27| 65 Apr. 10 
Erie feiephoue (Boston). pes 41% 41%) *41 426] “41% 424] “Ale 42 | *4l% 424] ...... diane 50| 36% Aug. 10} 501g Jan. 16 
— Electric... ‘“ 39 re ' 38% i 377, 39 =" a3 * > A te 4 ss 33 July 7 114% Jan. 16 
referred... ..... 100 76 TO Peascesn FE. | cangee covgee iy iy iy 6. 2 44 Aug. 23/119 Jan. 18 
Lamson StoreSer. “ 50} 164 es 17 17%| 17 17 1718 17148 +174 17'4 17 17 225 12% Juls 26) 2619 Feb. 20 
it i at SEY HG. BS] GBS Mal SUS GES) By Big) El ates SS 
ng. Telephone? Bosi’n)100 ‘ 5 5 > Oe.) aces of ances canons Aug. 1% Jan. 20 
North American. (Phil.).100 5 5 econ = D4g] *4% 5%] *5 5\4| “47 5g|* ....06 54 100} 2% Aug. 16) 11% Jan. 238 
West atest. (Beet) -2—- 14 , 14 : 14 14 #14 14 114 | *14 144) seeane ‘saenels 249] 9% July 27; 18 Jan. 4 
° and asked vrices;| no sale was | maie. 
! 
inactive Stocks. Bid. | Ask. || Inactive stocks. | Bid. Ak. | Bonds, ‘Bid. | Ask. 
Prices of November 24. Be nds~Bo ||Perkiomen, 1st ser.,58.1918, Q—J| .....|...... 
Adianta & Charivito  (utt.).100) ....-.| 85 aseet S.F. -yr. tON 39, J&JI\§ 71 7144 |Phila. & Erie gen. M. 5g.,1920, A&O 110 /|11 
Boston & Providence (Boston) . = _ awe Class A..1989, A&U|, 38 3844)! Gen. mort., 4 £......-192 OO |. .ccco 
Camden & Atantic pf. (Phila.). 5 neuae Gell aes ik a. } 78s| 79 ||Phila & Read. new 4 g., 1958, JéJ| 7119) 72 
Catawissa...... ssihndinn 98 mort. Bé.....-...000.s000- 1939 5 58‘9|| 1st pret. income,5g,1958, Feb1l) 34 B4lg 
lst preferred...... pes bes Burl. & Mo. River Exe nopt 68,J&J/2 1:2 [113 2d pref. income, 5 g, 1958, Feb.1| 2319) 24 
mann aie adele Balt.) 50 oF atmo CORN ean pos 34, —— 1968, Feb. 1 110 | 22% 
occas 2. a sceee] o- ciginnmminetee onbeee ae 
Charl. Col. & sagas 100 Chic. Burl. & Nor. 18t5,1926, "A&O\VLOL  |102 Consol. mort. 7e..----1911, J&D! 124%) oo. 
Connecticut & Pass. (Boston) . 100 2d mort. 68 aE 8, J& 99 »949|! Consol. mort. 6 g......1911, J&D; 119 {120 
PS mang 5 Tee oes = 230 ny ys guinigy 45-1922, fag 98'9| 99% cugeevemens at ige7? A&O ES: 102 
ware ub r.( a.).100 c. Bur uincy 48 T&A!) -.000 oe} - cee wy ccocual GO 
Flint & Pere Marq... (Boston). — lowa Division 48..... ED, BONE .cccce|cocess || Phil. "Read. We. Be Bbiccctaasel acendéleccces 
nent shea " 10 Chic.& W.Mich. gen. ~ 92, ,Jéb 70 | 70 ‘s| | meen series Avs sesenes- 1952 semi aR 
ar.Po tJoy& L. (Phila.). 60 58.1913, J&J|) .-.... wera ncomes, series B........... 952) ....- *, panei 
Kan. C’y Ft. 8. ry (Boston). 100 (Current River, lst, 58..1927, A&O})......| ..-... || Phil. Wilm. & oes 48.1917, A&O 
Preferred ........... 100 Lans. & Nor’n M. 78.1907, ISI) wenne| -n-e0 pe C. & St. L., 78....1900, F&A 
K. City Mem. & Birm. bas 100 [pestomn t lst mort 6 g...2 906, ‘Mas! |¥ --nae|enneee |Po’keepsie Bridge, 6 g.1936, F&A 
Little Schuylkill..... (Phila.). 50 |Free, Elk. & M.V.,18t, 68. 1933, A&O}5 2 ||Schuyl.R.E.Side,1st 5 g. 1935, J&D 
Maryland Gonurel =. twert} "30 Pxocett aot, Gs .-- tee A) bata... feeoaean gd aoeencen Setar ae 
Yentral.... —( ) )1.& Spring.,1st,5¢ SEES at || Uni ae 
Mine Hil) & 8. Haven ~~. o ||K C, 5. aM. con. 6s, 1928, Misi & Warren & Fran -,18t,78,1896, F&A 
N pohontn Val.... |K.C. Mam. & Bir ist, $6,1927, Mas 
No .-seneee (Boston). 100 | K.C. 8t. Jo. & C, B., 78..1907, J&J!)- Bonds gltimor 
North. Pennsyivania. (Phila.). 50| $2 |...... IL. Rock & Ft. 8., 1st, 78.-1905, J&J | Atlanva &Charl., 1st 7s, rkoo7, J#J) 113 {115 
Oregon Short Line...(Bosion).100 7 744 | we Ev.&St. L., 1st, 6g.1926, "A&O| [Income 68........--.. 00, A&O 90 95 
Pennsylvania & N.W. (Phila.) 50) ...... 47 i| "5—6 G.c.-2- ----1936, A&O}y. Baltimore Belt, 1st, 58. 1990 M&N| 994) 99% 
Ratan... cocmeccses coee (Boston). ae aesces er | | mar, rH. ooo REE — -- ——- & Ohio 4g.» ips’ aoe ate 28 
hintaan ansiiinn eccces lcocee-,|Mexican Centra é 8. n 
Beaboard . : Roanoke. (Balt. : = a coccce lst consol.incomes, 2 g, non-cuin, Staten Island, 2d, 5 g. 1926, J&I| ..... — 
wn Ast preferred segeroniag a ani | 2d consol. incomes, 38, non-cum.| Bal.&Ohio 8.W. 1st, Aree 1990, J&J| 104 105 
d.aeeenseenns(BOSLON). 50} 6134) 6149/\N. Y. & N.Eng,, 1st, 78,1905, S&J - 916,J&D! 80 85 
PG cccccccnes 83 83'|; lst mort. 6s.......---- 1905, J&J 16, J&D| ......) 80 
Weet Jersey....... ~-. (Phila.). 50) ...-.. d349|| 2d mort. 68.......---- 1902, F&A Series C., 6 g.... -1916, J&D| .2...| 80 
West Jersey. & Atlan. 50| .2....|.e.---||\Ogden. &L.C., Con.68..-1920,A4&0 \|Cent. Ohio, 419 g.....- -1930, M&S} ...2.|. eee 
W 2. 
hg Maryland... (Balt.) Steere are REE Ss saicia ||Charl. Col.&Aug. ist 7s. 1895, J&J| 981g 99g 
im. Col. & Augusta 100} ..... |------||Ru tland, 1st,6s.......1902, W&Nt 2109 |...-.. '|Ga. Car, & Nor. lst 5 g..1929, S&S 86 | 88% 
Wisconsin’ Conte oes - ——— mera 2 ines 2d, Ste cc sneeze sicae-- 1808, »F&A |}.-.2- eee “7 Cent. 8--e00----1900, rad }19%s\-- ees 7 
ntral. . ( joston) . 100 6% i elohia «|__| BB ccc cece ésdbesesnessoodl 1 
Wore’st. Nesi, Shecy , = otbaenleanccs ‘Aulegiveny Vai. PUGS, TNS, a {4 aaa pesue Boris A, 58..-c000 vag 1926, SS seers 109% 
OC $ = 300}, acces -e----|/ Atlantic City st 8, - we, DQ). nee occ cncccesceces- Sa Ps 
All MISCELLANEOUS, {Belvidere Del., pate 6s..1902, J&D} 112 |...... Piedin.& Cum.,1st,5g.1911, FaA| 94%)... 
Ade, Mining...... (Boston). 25) °25 | 40 |/Catawissa, We, Pious 1900, F&A 142 |..... || Pitts. & Connells, 1st 78.1898, J&J| 110% 110% 
City Passenger ig” be 25 10%| 11 ‘Gleartieid & Jef, 18, 60. 1927, Jed el aaa Vir inia Mid., lst 6s...1906, Pro 107 es 
--- (Bait, eusnes .-.---|/Connecting, 68...... OU-04, M&S} ...6.| ...-- y OTies, GS....cc..06 1 112 
Bay State Gas.....22:Bosion). 50 50} 8 814) )Del. & B’d Br’k, aah aa -1905, Fea SOG f xaua. 8d Beries, SB nogeo~-neBbare Mas) 102 113%a 
OMG .ccosccce “ 10 3 342) Easton & Am, 1st 8.1920, M& me iceooe - th Series. DBe.c0e ll sacseslecanes 
Contenniai Mining.. = 10 3 349||Elmir. & Wilm., 1st, "6s. 1910, J&ed BSB. fiesiss 5th Series, Ge nanesase 1926, M&S 9519) ....00 
wrt Wayne Electric§ “ 25 4 | 43, Hunt. & Bid Top, Con. 58.'95,A&0} LUV44!...... West Va C, % © lst,6 g.1911, 5&3) 10419105 
n Mining..... « 25) 11 | 12 | Lehigh Nav. 449s....... 1914, Q—J 104%) ..... | Wert’ N.C. Consol. 6 g.i914, J&J| ......| 84 
Lite need Wad « 5| 2 2i4|| 2d 6s, gold........2.0- 1897, J&D) 107+4|......|| Wilm. Col. & Aug., 68..1910, J&D} -oitce|. cone 
plinols Ste | Jpeg, 100 50 | 52 || General mort. 498, ¢.1924;¢ m4 oy) eee MISCELLANEOUS. 
Morri arge Mining..-° as 5| 7g 8 | en) b Valley, lst 6s...1898, J&D)} ..... oan [Baisinaere—City HallGs.1900,0—J ae 1 es 
pn tae guar, + (Phita.). 1001 penis: UE ae | a 7s pidcsdiehnddenni 1920, Mies! = seams | mee dee a a rn Py MESS: 
guar, 10 100} 170 |...... eas EES 922,54D 126 |...00. est Maryi’a RR. 6s “sf Fs ieeaps 
Pale ans. z¢--+-(Boston). 25| 2914 30 | North Penn. 1st, 78....! nee, M&N 105 |...... Water 58...ccc-cceee-1916, M&aN i15%5 116° 
gt alace Car.. 100! 172 Gen. M. 78.....cccewse- 1963,JuJ 5 |...... Funding 58...000-....1916, M&N| “lie 
— x Mioe yor || Penusylvania gen. 6s, r..1910, Var, 124'9'......|| Exchange 3igs...... ~21930, Jad | 100° 100% 
Unitei c Mining, “ ; “yh Consol, 68, € cnccoses dO: VEE 116%) .cccce Virginia (State) 3s, new.1932,JauJ) G4 | 
ater — Impt. Miis.6.: © | GConmael. OG, Pecccccccesss 5980, Vat; 11S. | ...00- °e; menage ake Gas, 68.....1900, J&D L0'e 1074 
Westing Flos +, -(Boston).100| 14%) 149! Collat. Tr. 449 g-.,.---1913, Opec ce Consol, Gas, 65.sece0-00L910, J&Lli} 12 
giting. Elee. 1st pid. (Boston). 50, 45 | 46 || Pa. & N.Y. Canal, 78... .1906,J &b salinecd: Mieidi wog-eeeeeee L939, Su.) 100% 101 
ae 7 50 2434 251g Pa. in. "y.'Ca., con. 55-1939. A&? | 10719 "2. || Ranitatia Gaw eo 108 109 





V Unlisted, 


§ Acd accrued interest. 


1 Last price this week. 
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NEW YORK STOCK EXCHANGE PRICES (Continued.}—ACTIVE BONDS NOV, 24, AND FOR YEAR 1893, 





Clos’ 
RAILROAD AND MISCEL. BONDS. Lanter Proce 


ng Range (sales) in 1893, 





‘Raltroap AND MISCEL. a 
| Period. Nov. 2a 


Range (sales) 1 in 1893, 








Lowest. | Highest, 





Amer, Cotton Oil, deb., 8 g.1900 Q—F 
At.Top.&3. F.— 180-5146. 1989 J & J| 7275 
2d 3-48, g., Cl. “A”......1989 AX O 
soe-aees iiscome, 54.22.1989, sept. 
Atl. & Pa:.—Guar, 4 g....1 2987 \ccacocae 
W.D. ine., 68.......-000--1910 J 
Brookl’n E evat'’d lat, 6,¢. os A & oO 107" 
oe.’ South.—lst, 58 ...... 908 J 


Cent. Ga.—8.& W. lstcon. 5e,'29 


Central of N. J.—Cons,, 78.1899 


Cons0l., 78. .cc0--------- 1902 M & 
al mortgage, 8 ¢- 19873 & J 11} %~b, 162 Aug. 

h.& W.8.,con.,78,a8'd.1900) Q— 
do. mortguge, fee p12 ME 
Am. Dock & lwp., 58....1921)J 


Genera 


Central Pacitico—Gold, 68..1898 
Chea, & Ohio—Mort., 6 6.-1911 


1st consoi.,5 B-cocecooseed 939M & 


Gen. 4498, £...2.-.------- 992 } 
R&A. es ereteon. »2-42. 1989! 
do ba con., 4 g...1989 


Eliz. Lex.&BigSap.— —5 2. 1902)M 
Chic, Buri. & Q.—Con., 78.1903 J 
Debenture,5s...... cooeee 1 913/M & 
Convertible 5B. ccoces cee 1903|M & 
Denver Division, 48.....1922 F & 
Nebraska Extension, 48.1927 M | N| 86 b.| oon ace 
Chic. & E. I1),.—1st,s.f.,68.1907 J & D he 108 Aug. 
Consol. tear reneint 1934/A& 0/119 
General cousol. let, 58..1937 |M & N| G93 
Chicago & Erie— let,5 Os soos M& Ni 


Income, 58............---1982) 
Chic, Gas L. &6.—Iiat, be. 1937 


Chic. Mil. &8t. P.—Con.78.1905 J 
lst, 8o0uthwest Div., 68.1909 J 
lat, 80. Min. Div., 68....1910 J 
lst, Ch. &Paco.W.Div., 58.1921'J 
Chis. & Mo. Riv. Div., 58.1926 J 
Wis. & Minn. Div., 5 g..1921/\J 
Derminal,5 a netunsaneiee J 
Gen. M., 4g. , series A...198Y J 
Mi).& Nor.—ist, con. 63.1915\J 

Chic. & N.W.—Cousol. manent —1 Ph 

9 


Coupon, gold, 7s......... 
Sinking’ und, 68 
Binking fund, 58 
Binking fund deven., 
25-year debenture, 5. 
Extension, 48....... 









Chic, Peo. & St. Louis—5¢.1928'/M 
Chio. R.1. & Pac.—6s8, coup.1917 J 
Extension and col,,58...1934\J 
80-year debent. 58.......1921 M 
Chic, St. P. M. & O.—ts....1930 J 


Cleveland & Captun—5 .. .1917 
C. C. C. & 1.—Cousvol.,7 g.ivié 
General consei.,6 g..... 1934 
O.C.C.&61.L.—Peo.& b.46.1946 
Income, 48. ....0-cccccce- LGW 
Ool. Coal & lron—6 g......190% 


Ool. Midland—Con., 4 «...1940) 


Ool. H. Val. &Tol.—t¢ on. Og. eo 
Genel al, 6g .......22.-02.19 
Denver & Rio G.—1st,7 gk. 190 

1st CONBO)., 4 £. 2.222.222. 193t 
Det. B. City & Alpe Ha—6x2Z.1915 
Det. Mac.& M.—L’dygrapts.191i1 
Dal. Bo. Sh. & Atl.—5 g....1937 
E.Tenn.V &G.—Con., 5g.195t 

Knoxville & Ohio, 6 g...19zi 
Ft. W. & Denv. City —6g. -192) 
Gal.H.&8,Av.-M. &P. D.18t,5 zg. 
Ban. & St. Jos.—Cons., 6s. 19s 
Hous.& Tex.C.—Gen. 4s, 4.1921 


IWinois Uentral—4g.......195% A<¢ 
int. & Gt. No.—Ilsi, 6g....1919 M 

Og | Say oie 19ut J 
Iowa Central—lst, 52.....1930 J 
Kentucky Central—4g....198. J 
Kings Co. E)l.—1st,5 g....1925 J 


Laclede Gas—1lat, by paenee lgviy 


Lage brie & West.—5g....192 °\J 
L. Shore—Con. cp +» Let, 78.1900) 
Coneoi. coup.,2a,78..... 19v0 J 


Long [si'd—) >t, con., 5 g..1931 


bo ayy eee etoty a 
8.1895 A 


Louis, & Nash.—Cous., 
N.O. & Mob, 1st, 6 g.....19350 
a one 193U 


eo 

--19 940 
A. & Ch.—1st, 63. 1910 

Consol., 6 Boe ccccce coccee 1 G16 


Louis. Bt. L. & Texas—6g. 1917 
— Elevated—lst, 6 g.1908 






co 
& 
© 


ne 
titindetetehiverd esti td 
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48, £......1990 
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8 CSC Se CST es Ceeeee 1990 
Mo, Pacis“ it, con., 6 g.192 


906 
Pac. of Mo.— 1st, 6x.,42. 1938 F & A 


Les 110% Aug. 


» 


94 b.| 90 July” 
08 b. 100 Aug, 
v6 b./101% Aug. 
— 110 Sept. 
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P aieb, 68 Aug. 


KmeenZcee 





93% Aug. 1103 Apr 
96 b.! pH July 1103 % Feb, 
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eb tb 


~ 
& 
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POR dia i. 9 
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| 6 g., Class C......0-.20001 906 


at aT 
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Pek 
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D! 95% 
& N* 11 1b.) i12 July nt Abr. 


Cau 
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|| 
| 


Gope 
“Ree ee eReeee 
Se%e6 


ef 


PEN Aug. | 


24 


\Tenn.C. I. & Ky.—Ten. D., 1st, 6s 


ooo ercoek 


eeee ek 


\Tex. & Pac.—1lst, 5 g....... 200 


~~ 


Tol. A.A 
Lol, & Suse Ceut.—5 g.....193: 
Pol, Peo. & West.—42.....191% 


6 
Ree] 
a) 
ie oO 
Qe e tir & bo 


ec 
ees. 


Aug. 123% Apr. 


oe dod 
oe 


xc 


108% Aug. 11944 Nov. 
100 July 1084 Feb. 
113 Aug. 1234 Oct. 
100 Aug. 106% Apr. 
115 July 1279 Jan. 
9749 Aug. 109% Jan. 


2739 July 50% Jan. 


Vieginiols Mid.—Gen. n.,53, 1936 
Wabash—18t, 5 g...........1939 


West Shore—Guar., 4s.....2361 
Won. = Y. & Pa.—lst, 5¢. i A 


Pub cb unre oureceect 











| General mortgage, * 48. ..1938 


Nash. Ch. & 8t.L.—1st, 78. Rei 


| Con. 


5 eed aigs 
‘N.Y. Cont Debt} Ext., 48.1905 M 
1st, coupon, 7s..... we 0e1903/S 
Deben., 58, coup., 1884..1904 M 
N. ¥. & Harlem—7s. reg.1900 M 


R. W. & Ogd.--Con., 58..1922/A 


N. ¥. Chic. & 8t. L.—4¢ -1937/A 
N. Y. Elevated—7s . pe 06 J 
N.Y. Lack. & W. —1st, eset) J 


|_ Construction, 58..... ese 


923 
N.Y.LL.E.a&W .—Ast,con.,7g.1920)} M 


2d consol., 6 g.......--..l 14 
Long Dock Consol.,6 g...1935)Aa 


IN. Y. O. & W.—Ret. 4a, &.. 1992|/M ¢ 


| Consol, 1st, 5 g......--- 71939 


J ¢ 
N.Y.8us.4W,—I1stref.,5¢.1937 yf 


| Midland of N.J., 6 £....1910| 


Pac. of Mo.—8d exten.58.1934'J & J ‘101 am 
Mobile & Ohio—New, 6 g..1927 4 A D ‘112 b. 





ZCum 


— ee 
~ 


Nov. |108% Jan, 
Sept. |115% Apr 
July | 63 Jan, 
Aug. |130 Jan, 
Nov. 105 Feb, 
Aug. |103 Mar, 
July |12449 Nov, 
Aug. |108 


F 


“late Aug |11948 Feb, 
’ "$ 3 July 115 Feb, 
839 Aug. | 99% Feb, 
§105 July {1135 Nov. 
b.|11 79 Aug. |131 Feb 


Oct. [114 Jan 


120% Aug. |139% Jan, 


July {105 Feb. 
Get. [125 Feb, 
Aug. | 86% Feb, 


S7% Aug. |108% Jan, 
b.| 93 July |1074 Mar, 
b.)107 Aug. |120% Mar, 


Nort. & W.—100-y ear, 5g. 1990 J « J se b.! 81% May | 90 Jan, 


Md.&Wash. Div. -1st.5 ¢.1941/ J 
North. Pac,—lst,coup.,6g.1921/J & Wiio0y 
| General, 2d, coup., 6 g..1933/A & U| 6b. 
| General, 3d, coup., 6 g..1937'J & D) Gd 

Consol, Mort., 5 G..-.-.-.1989|J & D! 33 
| Col. tr. gold notes, 68...1898/\M & N!........ 
| Chie. & N, P.—let, 5 g- ..1940) A & OU! 
North. Pac. & Mon. ~6¢...1934|M & 5 
North. Pac. Ter. Co.—6 @. -1935'J & 


Obio & Miss.—Cons.s.f.,78.1898) J 


Consol., 78....000+.--c000l 189s) J 
Ohio Southern—ist, 6 g...1921|J 
General mort., 4g.......1921| M & 
Omaha & Bt. Louis—4 g --1937'3 & J 
6g.1910/J & D 

| Consovl., woceceeel 939A & O} | 
Ore. R.& Nav.Go.isteg. 1903) J & J 1029p. 
Coneol., 5 Z....ccce-see00e1925!/J & D! | 
Pe sunsylvaula—4s, 2g g .....1943'M & N 
Pa. Co.—449 g. , coupon....192i|J «& 
Peo. Dec. & Evansy.—6 g..1920\ J 


Oregon Im 7 Co. -18t,6 


| Evansville Div., 6g....1920)) 


M 
2d mort.,5 £...ccce-eccee 1 92t|M 
— J 


|Phila. & Rea Gen., 4g. 199 
‘|| lst pref. income, 5 g.. 58 
| 2d pref. income, 5 g 
| 3d pref. income,5 g 
Pittsburg & Western— 
Rich. & Danv.—Con, 
Consol,,5...... 

Rich.&W.P. Ter.-Trust,og. 189) 
| Con, lst & col, trust,5¢.1914 
Rio G, Western—- 1st, 4 §..1939 
&t. Jo. & Gr. Island—6 £-.1925 

St L. & Lron Mt, lst ext. 58.97 
| 24, 76... ccccccccoccecccecs 1897 
| Cairo Ark. & Texas. 7 g..1897 
Gen, R’y & land gr.,5¢..1931 
8t.L, & Sau Fr.—6 g., Cl. B. 1906 










SRS. 


<7) -_ 


SRS eO aR Ome ere re eee ee 


| General mort., 6 g.......193) 
8t. L. 80,West.—1st, 48, g..198% 
2d, 4s, g., income ........ 198% 
\8.P.M. &M. '—Dak. Ex.,6¢.1910 
1st consol., 6 €...... ....19335 
do reduced to 449 ¢.. 
Montana Extension, 4 ¢.1937 
Sav A. & Aran. P.—let,6¢. 191t 
Lat, 4 &. KU. .. ccccccrcccee 1945 
Seattle L.S.&b.—I1s8t,gu. 6.1931 
iSee’ty Corp. (N.Cord.) lst cou.6s 
So. Car.— 1st, 6 g.,ex coup.192 
iso. Pac., AriZ.—6 g.....1909-1¢ 
igo. Pacitic, Cal.—6 g....1905-1. 
lst, coneol., i. gold, 5 g....193* 
'Bo. Pacide, N —6g......1911 


Bir. Div., 68.....00.22.191% 


2d, wy a lear Seeeag 7 oY 
—6g.....1924 


\Tol, 8t.L, & Kan, C.—6g..191¢ 
Union Pacific—6 g.... .....189% 
Binking fund, 8s.. 2-1 8¥s 
Collat. trust 44g..........191¢ 
Gola 68, Col. trust nutes. 1894 
Kan. Pac.-Den. Diy.-6 g.189+ 
lstconsol.,6 g..... ....19lt 
Oregon Short Line—6 g..192. 
Or.8.L.&U0t’bN,.—Con.5 g.1919 
U.P. Den.& Gulf con. 5 g.193% 
Union Elevated—6 g......1937 





stamped guar. 





2d mortgage, 5 g......2.1939. 
Debent. M., series B.....1939 


mort. 21g 
West Un . Tel.—Col, tr.,58.1938 J & J coh 
Wis. Cent. Co.—1st, 5 g.....1937 J 

Income, 5 £........ ......1937' secccoce 
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1104498. 104 ren Oct. 
3U 
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Tues 





VZwown 


se ae a a ea 
Seeeteeethaeeehaeeereatheeneeee 
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OcuerezeZtcd 





July | 91 Jan, 
Aug. |118 Feb, 





Aug. |115 Feb, 
tO Aug |tC8 Feb, 
24¥g Ang | 74 Feb, 
93 Juue! 95 July 
| 35% Aug. | 80% Feb, 

Sept.) 8948 Feb, 


43 July 104 Feb, 


Aug. |112 Feb. 


b.103 Aug |110% Mar, 
| 9849 Aug, j1e9 Jan, 


Aug.| 64 Jan, 
Feb. 68 Jan. 
Aug. |105 Feb, 
Aug.| 67 Feb. 
pe 112 Mar, 


: . 102% os 103 July 


July 4104 Apr 
Oct. |104 Mar 
Nov. 105 Feb, 


q Nov. 72 Feb 

| 59% Aug,| 8544 Jan. 
July | 767% Jan. 

iy Aug.| 70 Jan 


July | 62% Jan. 


Auy. | 837% Feb. 
Ang.| 52 Fe 

Aug.| 78 Feb. 
Noy | 96 Jan, 


Aug. 103% Jan. 
Ang. |169 Apr 
Sept. '10433 Mar, 
Avg, | 90% Jan, 
Aug |1144 Apr. 
Aug. |1144s9 Apr. 
Aug, |!11l4g Apn 
Aug.| 68 Apr 
July | 28% Feb. 
Aug. |1194s Apr. 
Auy, |12349 Mar. 
Aug, |10349 Apr. 


Aug.| 92 Nov. 
sept | 76 Mar 
Aug | 60, Aug 
Aug. | 92% Jan. 


May | 99 Apr 
May |107. Nov. 
Oct, |100% Jan, 
1115 Feb, 
Oct. | 97% Jan, 
Nov. |105% Feb, 
Aug | 95 Feb. 
July | 95eJan, 
July | 81 Jan, 
July | 29% Jan, 
Jan |10849 Jan. 
Aug 1109 Apr 
ae 
Aug. | 
S Aue 110% Jan. 
Noy, 100 Nov. 
July | 73%e Jan. 


72% Aug. |102% Jar. 


Noy. |11348 Apr 
Oct. |11249 Apr 
Oct, |109 Jan 


451s Nov. | 8049 Jan. 


304g Aug. | 7 
98g Aug, |117% Apr. 


Nov.| 86 Apr 
~ . | 86 Apr 
July a Apr. 





Jul 39 Jan. 
uly 1203 “Nov. 
Aug. 105 Feb 
Aug.| 83 Jan 
Aug. 106 

Aug.| 924s Jan. 





NOTL—“b” indicates price tid ; “a” — asked; the Jose ls Wade up trom actual sales only. * Latest price Unis soak 


t Trust receipts 


NEW YORK STOCK EXCHANGE PRICES—{Continued).—IVACTIVE BONDS—NOVEMBER 24, 











SECURITIES, | Bid. | ask. | Bid. | Ask. 
Railroad Bonds, Sx Ree ery ond ge. 1938) 113 |..... Bars Ret om «Day 1st, 68.1931] 120 [ici 

‘ ‘ae itts.—Ist, g., 58..1990; ....../...... uch itts.— yn. 1s OS 
(Bock Exchange Prices.) B. & O.8. W., 1st, z., 4Ays.. 1990| 104 (105 |/Buri Ced. Rap. & No.—1st, 5s. ro 10414 .---<« 


Alabama Mid.—1st, g., cuar..1928 
A. T. & 8. F.—24d, 48, Class B.1989 
Col. Mid. BBE, Bre DO vccecsocee 1936 
cw y: & Dany.—Ist g., 68..1917! 
1. & Pac.—2d W. D., £U. 6s,. 1907! 


oe. woid..... -. sitet ainda "1925) 111 


Monon. River, lstg., g. 5s. "1918 
Cent’! Obio Reor. —Ist, 41498.1930 





1. & Pitts —Gen. -» 58.1937! 98 ‘}100" pe ent. RR. oF ank.—Col. ¢.& 





* BO pric: Fritav; these are ihe latest Quote Lion3 Wade this week 


sakaie |......|| Consol. & collat. trust, 58... 





1934)"; a — 9249 








98 |1U2 || Minn. & St. L.—1st, 7s, gu..1927; 1 u ooonee 

k.& Ch.Jupe.—1st.g, Sau. 1930) caseee ee 1] Iowa C, & West. T % 45....1909) 100 ‘ ooeeee 

|| Bost. H. Tun. & W.—Deb. 58.1913) 99%9) 2-22. | Ced. Rap. L. F. & N., ist, 68. aa + 
||Brookivn Elevated—2d, 3-58.1915)*...... 879 ei AEG BESET, 9% 85 

Brunsw ck & W’n—Ist, g, 48, 1938! ......| \C.Ohio—col. & Cin. M. lst, bias gel - 35 
Se, 1s <00* 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—/Continued)—NOVEMBER 24, 





SECURITIFS. 


| Bid. | Ask. 








O. R. & B.—Chat.R.&C.,gtd 2.1937) 


Cent. of N. J.—Conv. deb. « 68.1908] nce. 


Oentrai Pacitic—Gold bds, 6s, pa 
Gold bonds, 6s. -- 1896 
Gold bonds, 6s. 
Ban Joaquin Br., 
Mort. gold 58........----0--- 1939) 
Land grant, 5s, g....---.-.-- 1900 
C, & O. Div., ext., g. 53.....1918 
West. Pacitic—Bouds, 68....1899 
No. Railway (Cal.)—1st, 68.1907 









$0-gear 58......cc.ccccccee 1938 
Ches, & O.—Pur. M. fund, 68- eres 
68, my ee 908) 


Craig Valley—1st, g., 58.. 
Warm Spr. Vai., Ist, g 58. 1941) 

Ches. VU. & So. West.—Lst 68, 2. att 
d, 





Oh. V.--Gen.con. 1st,gu. £,58. 1935 
Chicago & Alton—S. F’., 6s....1903 
Louis. & Mo. Riv er— ist, 78. 1900 
BE, TR. vccccscccsccesescses 1900 

Bt. L. Jacks. & Chic.—1st,78. 1394 
Mias.R. Bridge—1st, 8. f., €3.1912 








Ohic. Burl. & Nor.—Ist, 58-...1926 
Debenture ($.........c0. ceo 1896 
Obic. Burling. & Q.—5s, 8. f..1901 
Iowa Div.—Sink. fund, 58..1919 
peas nee, Diicandadouss 19ly 
PUAIR, 46. ccoccccoccccccesecs 1921 
Thic & ge Coal—I1st 58.1936 
Ohi. Mil. & St. P.—1st,8s,P.D. 139 
2d, 7 3-103, P. D 189s 
let, 78, $¢., KR 1902 
SAE es TR tsncsnmecndes 1897 
lst, I. & D., LBecenceeeee are 






Ast ,C. & M., 78 
let, I. & D, Extension, Ja.- 1908 


*103 
*103 


cncce | 
iamucal 


106 


a8) 92% | 100 


“L102 4y) 




















1st, La C. & Dav., -1914 
lst, H. & D., .1910 auaad 
lst, H. & D. .-1910} 10245)105 
Obicago & Pavitic Div., 68..191lU) 116 |...... 
Minera) Point Div. 58.......1910|‘'102%]...... 
0. & L. Sup. Div., 5s........ 1921]*102 39] .... 
Fargo & South., 63, Assu...1924)*1L12 |...... 
Inc. conv. sink. fund, 58....1910| *99 |...... 
Dakota & Gt. South., 58....1916}] 105%/1U6 | 
Mil. & Nor. wain line—6s...1910/*i14 cose | 
Chic.&N.W.—3v year deb. 5s, 1921} 102%] --... | 
Escanaba & L. 8. Ist, 63....1901| 1074|.10 | 
Des M. & Minn.—1st, 78....1907| 117 |...... } 
Iowa Midland—l1st, 8s eae 190U! L15 }...... 


Peninsula—lst, conv., 78...180> 
Onic. & Milwaukee—1st, 78.1898 
1 






Win. & 8t. P.—2d, 7s........ 9O7 
Mil. & Mad.—1st, 68........1905 
Ot. C. F. & St. P,—18t, 5 . 1909 


Northern !1l.—1st, 5s...... lylu 
Oh. Peo. & 8t.L.—Con. lst,g.53. 193 
O.B.L&P.-D.M.& F. D. 1st 48.1905 

ON Se 
Extension, 4s........... — 

Keokuk & Des M. —ist, 58..1923 
Chicago & St. Louis—1s t, 6s..1915 
Ohic. 5t. P. & Minu.—1st, 6s...191s 

8t, Paul & 8. C.—1st, 6s..... 1gly 
Ohic. & W. Ind.—1st, s. f., 68.1914 

General mortgage, 68.......193z 
Shit fy West 2 Mich.—ds, ...... 1yZi 

m,. & D.—Con. 8. f., 7s. 195 
2d, gold, 419s..... 

Cin. D. & Lr’n— 
Glev. Ak. & Col.—k Sq. “& 2d 63.193U 
O.0.C. & St. L., Cairo div.—4s, 1934 

8t.Lou. Div.—Iste Ol.Us’t48, 2. LY9b 

Spring. &Col. Div.—1st,u. 4s. iy4u 

hiteW. Val. Div.—1st,yz. 4s. 1940 

Cin.Wab.a&M. Div -—ist,¢.45.1991 






Cin. L. Bt. L. & C. —Il1si 4>.193 
Oonsol , 68.......... prea 
Cin.8an.&Cl.—Con, 18i,g vs, 1Y2> 


QL.Col. Cin. & Ind.—Is sl, 
Consol. sink. tund, 7s....... 1914 
Cleve. & Mah. V. —Gold, 58...193% 
Ceenbin es Green.—1st, 68..-1910 
Del.’ Lack. & W.— Mort, 78....1907 
7. Bing. & N. Y.—1at, 78. 1906 
orris & Essex—lst, 78-...1914 


78,8.1.1syy 





































ant 
53 | 


\] 


90 | 


“$5 || 
|| 


ie 
“|| 
























“yl ev 
i} 1st con. gold, 5s. 


weeee || Pia, Cep & Pen. —Ist 
i} ist con. g, 
iz Worth & R. G.—Ist £., 58.. 1928 
Gal. Har. & San Ant. —Ist, 68.1910 

H.&8 905 
. 21931 
rene Ga. Car. & Nor.—1st, gu. 58, £.1929 
||\Ga, Bo. & Fla.—1st, g. 6s 7 
|aneene! #rand Rap. & Ind. Gen. 58..1924 


| Det. M. & T.—1st, 7s 
Lake Shore—Div. bonds, 78. L399 


Manhattan Ry.—Cous, 45.....1990 


| Mempbis & Charl. —s, gold..1924 


< ||Mexic an Natlonali—1 st, Bey 


|| 2d, income, 6s, “A’’......... 

|| 20, iueume, 6s, a ae 1917 

“!|Michigan Central—@s......... 1909 

|| Coupon, 5S......0----e0--enee 1931 
Mortgage 48.........-.00-20- 1940 
Bat.C. &strgis.—1st,35,¢.gu.19 s¥ 


| Mil. L. 8.&W.—vVonvy. deb., 


SECURITIES. 





sul. Co, Br. 1st, g., 5s 





lint & P. Marq. —Mort t., 6s. 





Port Huron— 1st, 
58 


\Gal. 
| Mex 


A. 
x. & Pac, 


—2d mort., 78..1 
Div., 2d 68 


pecens 192 
iG. B. W. & 8t. P.—2d ine. tr. rects. 
|| Housatonic—Cons. gold 5s. 


ccecccccce 1937 


1st g., 5s (int. gtd) 
Cons. g. 6s (int. gtd) 


Debent. 6s, prin. & int. gtd. 1897 
Debent. 48, prin. & int. gtd.1897 








Ind. D.&W.—I1st 5s, g.,tr.rec. 
2d, 5s, gold, trust receipts... 


jInt.&G, N’n—1st,6s,¢ 
fips hier F.E1.,18t,5,¢ 
|Lake Erie & West. —2d £., 58. 1941 
|L. 8. & M. 80.—B.& E.—New 7s. 





Kal. All. & G. R.—1st gu. 55.1938 


Mahon’ ‘. Coal RR. —Ist, 58.1934 
.Y.—1st gu.g.41498.1940 


{LehighV.,N 
Lehigh V. Term. —Ilst gu. 58,¢.1941 


| Litehf. Car.& West.—1st 6s. g. 1916 


Long Island—lst, 7s 
N. 


Y. & R’way B. —l1st, g. 58.1927 






2d mortg., 10C.....-.-.- 


N.Y.B.4&M.B.—I st con. 5: Zs 2.1935 
Brook’nu&Montauk—1Lst,6s. 1911 
lst, 58. Ca ase cos nape 
Louis. bvans.& St. ..—Con.5s8. 1939 
| toute. & Nash.—Cecil. Br.78..1907 


E. H. & Nash.—1st 6s, B..--1919) 
Pensacola Division, 6s...... 1920 


St. Louis Division, Lst, 63...1921 





Ee re 1980 
Leb. Branch Extension .. .1893 
Nashv. & Decatur—1st, 73..1900 
8. f.,63.—S. & N. Ala. ....... 1910 
10-40, gold, 6s - 

BD FORE BGs: Bigec cncscess 


Pens. & At.- ist, 6s, gold 
Collat, trust, 5s, g 
|Lou.N.Alb.&Ch.—Gen. in. g 





Manito.s. W.Colouiza’ u—ads ,g. 1934 


lst con. Venn lien, 78....... 1ly15 
Mexican Cent, C tonsol. —ds, g. 1911 
Ist, Couns, iucome 3s, z...... 1939 


68. rae 
1917 


58.1907 


Mich. Div., 1924 


Ashiand Division—ist, 6s ..1925 





\.&T.H.—“Mt. Vernon 1st 6s - —_ 


Ev. &Rich.—Ist gen.5s,g.gu. i931 
|| vans. & Indian.—l1st, ons. 5 
19 







---19387 
. Haven & Derby, Cons.5s..1918 
*||pons. &T. C.—Waco & N.7s..1903 


|[llinois Central—lst, g., 48 ...1951 
eee 1951 
Cairo Bridge—4s..... sasshiaensill 1950 
Miao Div.—Coup., 68....1898 
iddle Div.—Reg., 58....... 1921 
.5t. L.&N, Set, 2 
— O0NNGL., TE. caccmcccces 897 

. “Seppe iouenne “1907 
Gold, 5s, coupon eS: 1951 
Mewp. Div., 1st g. 48..... 1951 
Dub. & 8. C. —2d Div., 78 ...1894 


Ced. Falis & Minn.—1st, 7s..1907 
tnd. D. & Spr.—l1st 758, ex. cp.1906 
-1947 
19423 

Inc. M. hounds, trust receipts .... 
lind. Ills. & lowa.—Ist, g, 48..1939 
1919 
GUA. 1929 


98 
1906 











116 
* og 























.| Norfolk & South’n—t1st, 53, g£. ‘194 


SECURITIES. 





ak. | 

||Northern Pacific—( Continued.) 
Helena& Red M’n—l1st,g., 63.193 
Duluth&Manitoba—1 st,2.68193 
Dul.&Man Dak.Div.—1st6s.1937 

| Coeur d’ Alene—1st, 6s, gold. 191 

Gen. 18t, g., 63....... -19 

|| Cent. Washingion—1st, 

| 


Norfolk & West.—General, 6s.193 


Imp. & Ext., 6s..... eoece 
Adjustment. M., 78 





Clinch Val. 


Omo & Miss—2d consol. 7s... 
Spring. Div.—1st 7s..........190 
TONES DU... vince vkegsonbadion 193 

Ohio River RR.—1st, 5s. 


Gen, g.,53 .... 21937 


3d, 
Ch.8t. L. .&P.—I1 st,conu.5s,z. . 
Clev. & P.—Cons., 8. fd., 78.1906 
Gen. 498, g., “a éseennas 
ba dbageseeccuasosssens 1498 





| 2d mortg., 41es.... 
| Pitts. Cleve. «& To —Lst, 





--1922 











10844) Rich. & Dauv.—Debenture 63.1927 
95 





| 
| 


.| Pitts. Painsv. & F.—1st, 58. --191¢ 
8.19140 


Pitts. Me. K, & Y.—1st s.... 1932 


Pitts. Shen. & L. E.—1st.g.,. 
Pitts & Wesu.—M. 5s, 2 1lsvl-194: 


Pitts. Y’gstv’u&A.— 1st, 58,cou.1927 
\Pres. & Ariz, Ceut.—1st, 6s, 4.1916 
Te SOUNDER: cacassesscnscce 1LYi6 


| Equip. M. 8. f., @., 58....-.0. 190% 
Atl. & a —ist, pret., 78. 

| Income, 68....1900 
| Wash. ‘0. &W.—lLst, —_ Cy.,1924 
|Rio Gr. June.—1st, gu., 3s. 193> 
Kio Grande 80.—1st, te 
(se. Jos. & Gr, Is, —2d ine 


1897 


” 









| Kan. C. & Omaha—lLst, 5s5..12° 
St. L. A. & T.H—2d pref, 78..1894 
or, eae 1494 
Dividend bonds............. 1sv4 
Bellev. & So. Lil.—ILst, $s... 14Ut 
Bellev. & Car.—1st, Us. ..... 192: 
Chi.8t. L.& Pad.—Ist,gd.¢.5s 1917 
8t. Louis 8o.—I1st, ed. g. 48.193) 
do 2d income 58.193! 

Car. & Shawt.—1st g, 48....193z 
/8t. L. & 8. b.—2d 6s, ¥., CL. A. LYOL 
Equip., 78 ...... sonenamead eo 18vi 
General 56....ceccccescsccesce GS) 
Ist, trust, gold, 5s.... 1987 
Consol. guar., 48..... 990 


Kan. City & g. —ILsi, 6s, £ 
Ft. 8. & V. B. Bg. —Lst, 6s. Tivly 
Kansas Midland—l1st, 4s, g. 1937 
Bt. Paul & Dutuih—1st, 58....193) 
2d mortgage 5s........-.eeee AULT 
St. Pau! Minn & M, —Ist, 78..190 
2d wort.,G6s..... enstachsnedas Dee 
Minnexp. Uniou— 1st, 6s....192z 
Mout. Cen.—Ilst, guar., 68..1937 
lat guar. g. 58........ccc-cee 1937 
East. Miun., lst div. 1st 55.1905 








.|/Sau bran. & N. 
.|Suuth Carolina—2d, 68....... 193i 











|So, Pac. Coast—ILst, guar.,45.1937 


P.—1st, g., 5s. lly 


INOOMO, GB..ce cco coccescse 1931 


| fer. RR.As’p of St.L.-1st, digs. 193u 








Equipment, 5s. cadpbetiadscala 
aa 1957 
Roanoke&So.—I1st, gu, 58, g.1922 
Scioto Val. & N. E.—1st, 48,.1990 
1911 
5 
2 
ee 


jOregon & Califor. “ist, “Bs, ‘g. 1927 
|Oreg. Ry & Nav.—Col. tr. g..58.1919 
Pan. Sink.F’d Subsidy—6s, g. 1910 
|Fenn. -P.C.C&st.L.Cn.¢.4 198A 1940 


bo do Series L...... 
P.C.a&S.L.-18t,¢.,78 ......-0. 1you 
Pitts. Ft. W. & ©.—Ist, 78. re 2 

2d, a Sdn Chtéabatasenews 912 
Se eee 1912 2 


-1932]* 


1942 
——s & T, H.—1st, 6s., 78.1897 


ASU 
Gd. R.K&LE xt .—Ist, 4198,G.9 g.194l 
Peo. &E.-lud.B.& W.-186, pt.78. L900 
| Olno Ind.&W.—I1st pret. 5s... 193% 
\Peonia & Pek. Union—1st, 68.1921 


serpent 2) 


Pitts. & L. Er.—2d g. 5s, "AD 192 


7 
6 
7 


6 


1 
1 


New River, lst, 6s wees? 


‘ 


J 


, 


} 


> 


J 




































ND, FB. sa cascicccas,. lyvou NE RS Oa | beatae ‘Texas & New Orleaus—1st,78. 1905 - 
~ ob egg, sneaks Minn.& St. L.—Ist, g. 7s......1927] 119 | ..... Sabine Division, 1st, 6s.....1912] 102 | ..e0e 
Del, enon Con., guar., 76........ 1915 Iowa Extension, 1st, 7s..... 1yuy -|| Consol. 55, 8-.000---+-00c-20-L943) BY |. eee 
Pa D d. Can.—Uoupon 75,1894 90 MOE, 70..05.00.55000005 891 ‘Third Avenue (N.Y).—18t 5s, 1937) 113 | ole 
~ rv. COUP., 7B. .2..ccoce 1917 Southwest Ext.—1st, 7s..... 1910 |Tol. A. A. & Cad.—63..... oncssL Bh 7] .cccce] occu 
1 “yt & Susq.—Lst, 8u.,78 190t Pacitic Ext.—1st, 63 ........ 1921 Poledo A. A. & Gd Tr.—g. 68.1921] 122220] T7225 
Sune oe guar., 68...-.. 1906 Impr. & equipment, 6s...... 1gzz |Tol. A. A. & Mt, Pl.—6s..... el Y1Y} ..... woloihaale 
Denver Ci Sar.—Ist, coup., 73.192) Minn. & Pac.—lst mortg., 58.1936 ‘Tol. A, A. & N, M.—5s, g.-.... 1940 23 |..-.00 
By nity Cable— Let, 6s....190> Minn.8t.P.&8.8.M—1st¢.g.48.1933 2] /T.40.C.—Kan.& M., Mort. 48,1990) 74 | 7: 
Metre at way—Cons, 68, 1910 Mo.K.&T.—K.C.&P., 1st, 48, g.1990 .|| Ulster & Del.—Lst, cou.,6.,93-1920)* ....0./102%9 
Deny ‘a. RY.—Ist,gu. 4.683.191] Dal. & Waco—I1st, 5s, gu..,.1940 Union Pacitic—1st, 68....... --1896] 104 |... eg 
Duluth & 1 G.—fmyp., g., 58...182s Missouri Pacitic—Trust 5s. mee j 106 
1 oe Kaugeiet 53. 1937 1st coll., Be a Seer - 
Division > & & Ga.—1st, 78...1900 St L.&l. M.~Ark. Br.,18t, 78. 1395 Trust, Gs. 
Ist ext. won Be ---193 Mobile & Ohio—Ist ext., 6s...1927 Collateral Trust, 5s. .. 
St. col, 58 .0cce 000001937 St. L. & Cairo—4s, guar.....1931 Kansas Pacitio—1st 6s, §... 1895 102 
Mobile 4. i3 Boy BB oe ooo 1930 ac < “Neneutadyptliveeee 6s....1920] 1 18t, 68, B-----00---c0---0001 896) 1024 
Alabam Birm.—l1st, g.,58..1937 : OG, Wiitnden Sekbccnanaene 918 C. Br. U. P.—F. C., 78.....-.1395) ..--. 
Bae ama Ceutral—I'st 6s.-.1916| *90"'|......||Nash. Chat. & Bt, “L—2d; 68-1901 Ateh. Col, & Pac.—1st, Os..1908] “45 
81, exmndgniet, 78.......1897| 107%9|10914||N. O. & No. bk. -Pr. Ly Be» 68.. 1915 Atch. J. Co. & W.—Lst, 65...1905] ......1. 
OXtended acer teee2=-1919] 10944115 ||. Y. Central.—Deb. g. 48. ...1905 U.P. Lin. & Col.— 180, 8., 58. 1918) ...00. 
4 extend » 4198...........1923| 106 1u7 N. J. Junc—Guar. Ist, 45...1986 Oreg.8.L.& U.N.,col.trat.,d8.19L9 
5th ed, 58.0.0... 92u niet Beech Creek—15st, gold, 48..1936 Utah & North.—1st, 7s......1905} ...... 
1 Se --22- 1925 Osw. & Rome—2d, 58, Z.,.fU. L915 Geld, 56.026 secccece eer éavoue 
awed 920 Utica & BI. Riv.--4s, g., gu.1922 Utah Southern—Gen., 7s. ..1909 
B. --- 190% N. Y.N. H. & H.—18t, rev. 48.1903 Exten., 1st, 78......-.-...1909 
BLY. Ww --1916 ‘ ¥. & Northern—1st,g 5s. 1927 Valley R’y Co. of O.—Con. 68.1921 
Yanded co —Col, tr., 68. 192z Mois 4s poakepbnsscheesaassien 1s 1927 Wabash—Debenture, Ser. A..1939] ... erie 
Buf, & 5. we? 38 «a..||N. ¥. 8usq, & Weat-—2d, digs. 1937 Det. & Chic. Ext. lst, 58, g..1940] “99%) 99% 
Jetierson—1; norte. ¢ §....1908, eo ae Gen. mort., 58, ......---. . 1940 No. Missuuri—1st, 70. .-.001590| 106 |L06% 
Coal & a Bu. g. Se ...1909) eorss 400 |/N. Y. Tex. & Mex. —ist, ‘ds, zu. 112 at.L.K.C.@N.—K.E.&RR.75.1395| .....1106 
Eureka 8 Pigtaptasses 1922) 2.2... -.-...||North’n Pacitic—Vivid'd scrip ext. 8t.Charies Br’ge—1st,05...190~|*105 |. ease 
E prings—ist, ¢., 6 | Ja. C. & Pitis.—Lot, 68.1911 
vans, & T.H. ~Hetcon ib... 1953) ......]. --| James River Vai.—ist, 63...1936] ...... Sad |Weat. Va. 1b ab, te --s00|-eeeee 
Tat. geners|, UMS, 08. +r LL ee | Spokaue & Pal.—1st, 6s.....1936) 52 72222|| Wheel. &wL.L.—18t. 5s, gold... 1: I20} 105 | .aneee 
~--+--- -1442!' 95 i106 Bi.Paul & N. P.—Geo,, 68..1923' 112 J116 || Extension & linn, 2. os..... 19% wey, penis + 





*NO price « Tluay; these 





are LL6 latest quotations made this week. 
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Latest Earnings } Repor ted. Jan, 1 to Latest Date. 


investment aoe ers 1393. | 1892. | 1893. | 1892, 

















aND Great North’n— | $ | 7 | $ $ 

. e 8t. P. M. & M )October. ..)1,683,117]1,727,448)11 ,038,855 10 685,897 

Railroad intelligence East. of Minn |October. ..|| 204,766] 164,501] 1,668,129 995 5,876 

@ Montana Cent| October. .. 90,039] 129;845] 9s 30,174 — 983/219 

Tot. system.|October. ..|1,977,925 2,021,794 13, a oS 12 664, ,992 

Gr. P.Wal. & Br.| August.... 1,569 2,181 14,923 15,135 

The Investors’ SUPPLEMENT, @ pamphiet of 150 pages | Gulf & Chicago jn | aa “naa “—. 29,115 

anne ust.... 56¢ 3,585) 

contains extended tables of the Stocks and Bonds of Rail- | Hoos.Tun.& Wil [octoin®. ..| 2,956] 2,880] gu;3e0, on b88 

Hous. &.4W Tex| October. ..| 49.400] 49/600) "|W 


roads,and other Compunies, with remarks and statistics con- | Humest’n&Shev| October. ._| 14,000 14,042] 113,213 117,047 
cerning the income, financial status, etc., of each Company. a ae : 523i . ohh 3ts 46, 3,148 49/293 
a Dlin etober, ../2,580,224/1,878,110/18,350, 

Zt is published on the last Saturday of every other month— Ind-Deo. & West./October. ..| 31,811) 41,355 é 303 a 15, 797,085 
vis., January, March, May, July, September and November, | ECLNer | -dwENoy| 3571 BAne977 9.432 107 
and is furnished without extra charge to all regular sub- lows Central. |2dwkNov.| 42,521 
scribers of the CHRONICLE. Kanawha feb Sdwk Mov. ; 

The General Quot: tions of Stocks and Bonds, occupying eo poh tan: 
ee pages of the CHRONICLE, are published on the third | K.C.Mem.& Bir |2d wk Nov. 
Saturday of each month. > S Fists. 2°. ve fee gy 
Kan.C.Wy.&NW/istwk Nov 
Keokuk & West |2d wk Nov’ 
L.Erie All. & 80.|Ovtober. .. 


RAILROAD EARNINGS. tins he ioe 


Ope nbal 29,788 
310,670 320,685 
288,369) 275,023 

4,056,193) 4,270,894 
936,289 941,236 
159,635 55,102 
2 10, 92 108,932 
281,135 289,792 
340, 800 350,396 
















































Lehigh & Had. |October. : 461,653 369,480 
= Latest Earnings Reporied. Jan.1 to Latest Date. | Louis.é Mo.Riv padnonby ~~ yo th ai on 
ADB. - - Louis. Ev. &St.L.|2d wk Nov. 369] 1,551,721| 1,308°72 
WeekorMo| 1893. | 1892. 1893. | 1892. Louisv.@Nash. lod wk Nov. 405'820 430°340 Atte saaaoraae 
. , 6.3 @ Louis N-A-& Ch j2dwkNov.| 63,189] 59,201) 3,110,767| 2,869,470 

P P © see ° on onvd 1s u 4 @X |/October. .. 38,9: 33 58.376 ipa ooo 
SGraenn Wal. Ocecben | 190Ror 383 134,337| | 128,041 | Macon & Birm..JOctober...| 6,117] 7,104| B5,44i] 615565 
egheny , October...) 190,901 41 2,085,554) Manches &Aug.| vugust 1.024 968 9'593 7'998 
ari a ten F. sawkwoy| sats 1 eae weal Tae 3 Manistique. ... |October. .. "DDT 877] 71.293] 80,707 
ie & Ban Fs Bawk Nov.) T72113) 176.741 7074120) 7,950,849 | Memphis&eChas |2d wkNov.| 33,126] 26,739] 1,196,550] 1,233,568 
Ate are ee eee te 108 28 Tie tte tay | Mexican Cent-l2dwkNov. 156,026] 171,106] 6,344,649] 6,804,780 
— D r ’ ugust.... 054 54, 411 462,511 "160, 137 Mexican Inter’! |Septemt’r 145.816] 194,893] 1'504/429] 1'398 632 
(£0. BastLines October. -./1,701,770 1,757,972 16,0356,519/16,602,428 | tMex, Natioual.[9q wk Nov.| 73.757] 105,507] 3;6-91525| 3.924.695 
Wigeease Sense Outener. ../ SO8.013) He 2 .,9-366,600) 9,152,008 | Mexican K'wa:|WkNov. 4) 51,447] 62,000] 21594/982) 2'565,789 
eames Glens erat ie 21754, 936 | Mineral Rangei|October. ..| 28,518] 25,800] — 116,088] "124/684 
Bath & Haw'nd- October. Me tia arisas|  2ecer0 Minneap.&t.\-[Octoher. ..| 201,930) 200,345) 1,495,152 1,636,617 
* : gia 0,425 pitt ae ¢ M.St.P. &5.8.M |2d wk Novy.! 1,502 73,330] 2,92 2,750,057 
iS Atpotie.. — 3486 24,72 34,189 | Mo.Kan.& Tex..|2d wk Nov. 2f7'139 196,96] 8782 3331388 
wien” yo one Seto es ee ee Mo.Pac.&lrouM)2d wk Noy.| 499,000] 531.000}/21,613,722/23,798,473 

7,397 


a 
tf 


421) 1,67: 3,960 Mobile & Birni.|2d wk Noy. 


Brooglyn Elev... 3d wk Nov. 4 
66,013 2,997,458 2'SO1, 3111 Mobile & Ohio. |October. -| 


Buft.Roch.&Pit! 2d wk Nov. 2,657,010) 2,711,367 
~,0074, f) 








































Buffalo & Bus thwkO 6.837 10 
Bur.C.Rap. & ae Saw psy ep'beal 95.108 3,638,972 Mont. & Mex.Glt| <eptemb’r. 2 745,489] ~ °538)426 
Camden & Ati.. Se temb'r, 76.346 77,769 "708,808 Nash.Ch.& 3t.1..JOctober. ../ 394,68 3,968; : 206 4,282°117 
Canadian Pacitic 24 wk Nov.| 501,000! 498'000 18,230,215 _ vada ( — Septembr.; 2,646 ; $1,272 30,720 
um.G&Ch. August. 2617) e214 29/038 '37: Jersey & August....) 32,706) 35,5 218,: 310 210,692 

Car. Midland... October. oh 3476 3908 19856 53132 NewOrl. &S8o'n../Octuber. .. 11,074 12.71 97.327| — 111,444 
Central of Ga... . October. ..| 603,080) 61 1.480 nets, N.Y.¢ »WH.R.... October. .. 1,350,295 1,289,878 39,232,956/37,681,481 
Centralot N.J-- October. ../1,303.033 1.271'708 12,218,104'11,908,779 ar June. .. 2,668,683/2,742,729/14, 133, 935 > 14, 793,208 
Central Pacitic.. Se ptemb’r. 1,433,429 1,395,081 10, 797 "694)11,034,804 x Y md c i0.. Aucust....| 614,097 44, ? 4,802,329 4,636,748 
Central of 8. C..| August. 6,249 6.636 64,003 | N-Y-&N-Eng..-)-eptewd’r.| 4,626,467) 4,539,635 
Char. Cin. &(hie. lSeptemb’ r. 8.100 102.666 N.Y.& North’a../October, -.| 499,905] 477,084 
Charlest’n&Sav |August 29,310 418.979 N.Y, Ont. & W -/3d wk Nov. | 3.522.345 3,008,380 
Ohar.8um.& No October. 15,000 118.237 | N-Y Susa. & W../septemb’r. | 1,311,330] 1,277,059 
Chat’qua Lake..|~eptemb'r. 5,564 41.82 25 | Norf. &South’n /seutewb'r.| 327,394] '321,110 
Oheraw.&Dari..|septemb’r. 7,127 ogy | Norfolk & West./2d wk Nov. 8,748,905] 8,542,248 
Ches. & Obio....|2d wk Nov.| 171,538 8,686°617 | N’theast’n (8.C.) )|Septemv’r.| ~ 36.010] 34,982] '473,669] — 467,527 
Ches. O. &.8. W. omnes. 187.193 1'414.795 | North’nCeutral.|October. ..| 6013192 712,230] 5,810,091] 5,931,665 
Chic, Bur. & No. |septemb’ Yr. 198.203 5 1.576.392 North’u Pacitic$ October. ../2,218,100}2,948,285 20,289, $ .4/24 648,226 
Chic. Bur. & Q..|Septemv’r. 3,520,193 4,135,598 2 21972 29,306,770 Uconee & West |October. .. 2 * Ses = caxaicl e dan ee 
Chic.& East. [l!.|\2d wkNov.| 75,413 7,056] 3,602,980 Ohio & Miss...../October. ..|_ 350,143) 393,694] 3,458,245) 3,496, 806 
Chicago & Erie. Septemb'r., 351,461| 237/235) 2.365.097| 2,044,280 | Obie River...... 2d wk Nov. 19,533) 717,033 ‘684, 093 
Chio. Gt. West’n 2d we Nov.| | $7,189] 89; 175) 3'317,183| 4,412,099 | Obie Southern. ./sep ewb’r. 59,392] 488,168 478,872 
Ch. J.B. R.& U.B. Y. Septemb’r.| 219,659) 250: "394! Omaha & St. L.. Se;temb’r. 49,493 411,098 43 0,087 
799'981| 7274116 50,424,885 Oregou lmp. Co.|septemb’r. 343.341] 2,902,602 2,931,904 


17,778 243,534 16 









































Chic.Mil.& 8t.P! 3d wk Nov.| 722,281! 787,446 50,424,885 : . 
Ohic.&N’thw’ph October. ..|3,679,740 3,699,680 27,020,942 Pad. Teun-&Ala./Ovtober. | ce 676 
Chic Peo. &8 L.6/Se,temb’r. 84.638) 124/486! ........ 3 Lenn. Mid!’d../October. ..| 20,435 173.746) 155,6 6 
Chic. R’k 1.& P..'October. ..|2,143,294 1,915,240 16.601,26 Peunsylvavia.../October. .. 5, \6,290,883)55,784,224|56,889,637 
Onio.8t. P.M. &O.|October. _.| 990/830 1/023°972) 6,743,524 PeorlaDec.&hv. 2d wk Novy. | 14,879} 756,251] 749,528 
Chic. & W. Mich lod wk Nov. 34,995 . 38/341 1,677,216 1,742," 510 Petersburg...... Septembd’r. | 37,564 408,650 3,sisoss 
Cin. Ga. & Ports./October. . 6,539 7,162 58,754 59 304 | Paila. & Erie... Septemb'r.! 164,387| 536,877] 3,902,172 98,02 
Cin. Jack & Mac. 2d wk Nov. 12.628 12)815| 589.742 614, 278 | Phila. & Read’ £2. Septemb’r. 1,946,596 2,164,923 16,635,177 18 "353, 351 
Oin.N. O. & T. P..2d wk Oct 75.450} 79,932 o| 3,099,194 5,469 Coal &Ir.Co.¢. Septemb’r. 2,. 90,003 1,902,649) 

Ala. Gt. South. 2d wk Oct.) 38.898) 30,151] 1,323,505 Total both Cos. Septemb’r. 112361599 4,067,572 

N. Orl. & N. E.\zd wk Oct.| 40/277) 26/806 1,033,105| "973.931 | , Lehigh Valley. May. ...... 1,490,781|1,567:463) 

Ala. & Vicksb./2d wk Oct.| 14,089) 10,787, 405.801) 459,111 Pitts. Mar. & Ch. October. 1,862) 3,907) 

Vicks. 8b. & P.|24 wk Oct. 11727 12,066) 381,248 401,221 se . ae - Bry 38,315) 

§ . « , 4 >.76 . Cc e eet | 
Erlanger Syst.'2d wk Oct.| 180,441! 159,742) 6,2 3 Pitts. Cl.& Lol October. 82°89 | 


Cin. Ports. & V.. Ovtoler. .. 23,165 25,575 224,016 217,113 = 

1, & Maysv. October. .. 1,133} 1,1 57| Total system.. 24 wk Nov. 
Clev. Akrou&Uo.'2d wk Nov. 18,710 19,790! 860,384' 870,795 Pitt. Young. &A. October. 

CL Cin. Ch. &8.L. 2d wk Nov.| 247,007; 276,264 12,070,268 12,920,489 Pt. Roval & Aug. Auyust.... 

Peo. & East’n. 8: ptemb’r.| 175 093) 1,291,093 1,321,729 Pt.Roy.&W.Car. August.... 
Oley. & Marietta thwk sep.) 10,102} °249'017, "245,699 | Quiney O & K.C.\October. . 

Col. zou. & i..'August. . 3,379 41,853 28/176 — ly oo [2d wk Nov. 

316 > 805.596 2,778.8 v0 i rt 
Col. H. V. & Lol. Octover. 316,410) 2,805, 096, 778,848 Rich Fr’ksb.aP.'Septemb'r, 





a 
> . 
= “| 
Cin, Northw’n & Oc 2 2 2.075 20¢ 7, “— 
e Northw'h 4 October. .. 2,098 2,075 17,200) 17,418] ditts. Pa. & F. October. . | sagee 
| 
“| 
i 





25,767, 
249,005, 
55, 140 


















Col.Shawnee&H “67.60 vt 7 
Colusa & Lake. igs —-- for F 2800 Rich. & Petersb./Septemb'r 262.38} 
Conn. River. aoe ae Eee Deepen 983,35 562 Rio Gr. South’u .|2d wk Nov. 420, 1765) 
Current River. |ZdwkNov.| 2,614! "3,980! 135,867, _ 177,582 | Rio Gr. West’u... 3d wk Nov. 2,026,100) 
Deny. & Riv Gr {2d wk Nov.| 150,700. 190,600] 6,804,642 7,930,252 | Sag-Tascolac Hi. | October. ..| —_ o08| 
Des. M.No. & W |October. ..| 37,918] 41,540| 343,759 349,724 | 8ag.Val. & Bt. L. Septe mb'r. $2:075| 
Det.BayC.&Aip.|se. temb'r.| 20,574, 32,74) 324,918 — 272,255 | St LA. & T. Hi2d wk Nov.) 1,365 +430 
Det.Lans’c&No |2dwkNov.| 23,425) 24/885] 1,058,860 1,081,866 | St.L.Ken’et&So./October. -.) 203'826| 
Duluths.§.vati listwk Nov] 38.926, 37,732] 1,362,120 1,930,319 ee Dare Bi wh Ny, og 233 
ut Wiun../Septe or, ) Ts 201,167 95,65 tober, . .| ay tr 
Yaa GalodweNov.| 121°630' 111975 719 5,426'845 | San Ant. & A.P |Septemb'r. 225,464| 1;286.050) 


.Vv ( ° » aie 9° < vas ,! 3, 9 ; 2 ( ) 
E.Tenn. Va.& Gal2d wk Noy.| 121,630 111,87 5} 4,885,719 8. Fran.& N.Pac.| October. . 93,208 702,216) 
57,131 412,639 


OL&E 3 7 2,82 9,2 734,786 701,602 «| 
Elgin. J as'/October. ..| 102,82 27, 79,277 734,786 ye — a tan ben iether... ‘| 
! 


























Eureka 8 »rivgs.| August. ... 6,393) 8,509 57,106 : } 2,639 
Evans & (nii’ plis| 2d whe Nov. 6,785) 6.793| 321,892, 331,300 | Sav.Fla. & West.|Se ar r. csscccce| & 093,512 
Evans. & Rich../3d wk Oct 2'464! SE. ccasiantl .. seubaee Bilverton........ October. “| 7,9 ) 13,253 53.9 = 
‘2dwkNov.| 21.366 23'888| 1,235,341 1,134,550 | Sioux City & No /May. ..... | 28,570, 30,742) 150,759] eo 81075 
Septemb’r.| 621,201) 687,930) 5,503,264 5,556,036 South Bound..../October. ..; 21,000 22,500 190,142) 1 j32'627 
2d wk Nov. 46,359 53,966) 2,430,043 2,491,641 —— a. Ovtober. --| 119,755, 136,445) 1,066, ene “ 
coves cus 3,8 2,098 93,554 22,779 | So. Pacilic Co.— A ee a 
Fi.Cent. & Penir: | August as ee 97°667| .. | cess |) Gal.-Har.&8.A|Septewb'r.| 323,494) 481,358) 3,086, oot 3,226,794 
Ft. W. & Riv Gr |October. _- 51,088! 298,800 304,345 | Louis’a West.-|septemb’r. 80,809, 94,687). S00soEt 5 641/476 
Gads. & Ait. U.. October. .. 1,008 8,005 11,827 Morgau’sL&T jSeptemb’r., 379,853 499,608} 3,7 701, Oti| 168,166 
Georgia KR..... October. ..| 160,1'5 1,122,014 1,207,439 N.Y.T. & Mex.|Septemb’r.. 29,107 30,971) _ 179,6 1,220,708 
N vs “ ‘lSeptemb'r, 120,503 143,031) 1,312,865) aio 945 
’ 


24,661 308,968 136,106 Tex. & N, Orl. ] cott 
73,0! 58 661,357 621, 367 Atlautic sys.d.Septemb’r. 951, "0D 55 1,273,967) 9, 176, 16 “uD. 360 
3,255 29,656 30,771 Pacitic systew Septewb’r. ric 291,870 3,426,684 /26,2 19,30 35 5537, 
49,378) 1,953,221 2,180,213 Total of all... Septemb’r. 4,242,92 25 4,700, 1651/35 y42 25, "$4035 at 
8,907| 330,981) 434,094] Coast Piv(Cal.)! ¢ senmbr. 1,002,411 1,000,328) 8,098,771) 7, i - 
1,430,5 


Hoo. Bo. & Fla. ..|October. .. 
Georget’n & W’n | Angust.... 
Gr. Rap. &!nd.. 2d wk Nov. 





( 
Ga. Car’ia & No /August.... 
4 
¢ 








bn R.& Ft. W./2d wk Nov. | 4 172 4 »13°497 Bou. Div.(cal)| ¢ 
ther li ial N 065 72,55: 213,497 ou. Div. (Ca 8 

her lines. .../2d wk Nov. 62,3: 50 2 511 756 2,827,804 Arizona Liv../Septemb’r., 152,589 171,689) 1, 192,782] 342638 
3 86,6L0} 700,669) 2; 


Total al! lines |2d wk Novy. 
Grand Trunk.. .| Wk Nov.18 

Chic. & Gr. Ir | Wk Nov. 4 

Det.Gr.H.&M |Wk Nov. 4 








405,006 17,902,870 17,546,858 New Mex 47 Septemb’r. 70,877 Lt 
34 3'710'878 3.146.836 | Calif. Pacific.. Septemb’r. 124,y16 140,855 
953,747 1,024,130 Oregon Pacific Septemb’r. 176.690 214,666 
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Latest Earnings Reported, Jan. 1 to Latest Date. | 
Roaps. 2d week of November. 1893. 1892. Increase. | Decreas- 
Weekor Mo| 1893. | 1892. 1893. | 1892. ae te ae ees —a — 
| g g F’ | Wabash...... veseee-.senee] 279,000} 262,000 17,000)... 00 
gouth&Nor.(ar.{August. ...| 676 556) 14,778 12.305 | Western N. Y. & Penn.. 66,500 68,300 <soneaa ,800 
gpar. Un. & Col. | August ee 9.189 10,071 72,965 70,394 | Wheeling & Lake Erie .. 26,283 25,652 | roe oo 
Staten Isl. R.T |Septemb’r.| 94,056) 93.962 820,032 841,329 " ee ~aae pamper: (lame? — 
StonyCl.& "Mt... |Septemb’r. | 5,000 7,231 41,719 5L.OLG votal 65 roads .....-.| 7,576,564) 7,738,721 252,019 414,176 
summit Branch. |October. ..; 124,982 123,416) 1,058,119} 1,086,292 Tat decrease (2°01 p.«.)' ‘at! Rar a thal aa 162,157 
Lykens Valley |October. ..) 114,593 895,29 *} 909,878 £95.296 pag 7 - 
Tot’! both Co’s|October. ..| 239,575] 220,278) 1,967,997| 1.981.588 Week ending November 11. 
Texas & Pacitic |2dwk Nov.| 194,704 164 Sto) 6,008,993] 5,692,054 t Includes Colorado Midland in both years. 
§.Val&N.W |October...| 6,160 4,519 44,755 40,173] eer ‘ : 
eee alo diente dwkNov,| 35410] 47°457/ 1,767. 45] 1,753°163 ag following will furnish a comparison of the weekly reg 
Tol, P. & West../2dwkNov.| 17.670! 17,514) ‘854-215 "861/569 | SUlts for a series of weeks past. 
Tol. 8t.L.& K.C.j2dwkNov.| 36,126 47.001} 1,5 2,477] 1,951,168 WEEKLY GROSS EARNINGS. 
Ulster & Del .. |Septemb’r., 43,565) 42,269) 334,651) 326,790 — Increase.-— 
Union Pacitic— | id Period and number of roads 1893. 1892. Amount, 
Or.8.L.& U.N |Septemb’r.| 415,455 667,389) 4,518,817) 5,291,968 included, s # P. et. 
Or.Ry.& N.Co |Septemb’r.) 283,594 520,989) 2,6 57,660 3,233,373 | 3d week of Apr. (79 roads). 6,710,483 6,415,183 295,300 4:50 
U. Pac. D.& G. Septempb’r. | 359,345) dp nd 3,795,234] 4,264,175 | 4th week of Apr. (78 roads). 8.700,916 8,501,189 199,727 2°34 
Bt.Jo.&Gd.Isl.|ZdwkNov.| 21,090) _17.799| 999,943] 1.049.943 | 1st week of May (76 roads). 6,641,513 6,368,831 272,682 4-28 
All other lines. /Septemb’r. |1,826,411/2,556,728 | 14,862,359) 17,237,598 | 294d week of May (78 roads). 6,831,372 6,590,600 290,772 4°41 
Tot.U.P.8ys./Septemb’r.|2,978,18 4,394,684 26,696,561) 30,976,322 | 3d week of May (76 roads). 7,332,00l 6,738,465 593.536 8°80 
Cent. Br.& L.L.|Septemb’r. 79,751 143,759 744,075 978,054 | 4th week of May (81 roads). 11,121,922 9,822,384 1,199,538 12°20 
Montana Un..|Septemb’r.| 51,246) 86,314) 602,625) 813,953 | 1st week of June (83 roads). 7,751,304 7,324,966 421,338 5°74 
Leav. Top. &8.|Septemb’r. 2,752 2,483 20,471 25,594 | 24 week of June (52 roads). 7.737,769 7,623,652 114,117 1:49 
Man. Al.& Bur./Septemb’r. 3,97 2294 1,072 29,563 | 3d week of June (82 roads). 7,677,599 7.580,900 96,699 1°27 
Gr’nd total / Septemb’r. 3,086,952 2,585,218/27,767,.721/32,388,932 | 4th week of June (80 roads). 9,405,037 9,237,598 167,449 1°81 
Vermont Valley|Septemb’r.|  ........|  -...---- 145,188) | 152,322 | 1st week of July (74 roads). 6,592,979 6.7.7,487 de.2u4,308 3-00 
Wabash.........);dwk Nov.| 267,000) 290,000)/12,144,375/12,645,712 | 94 week of July (76 roads)- 7,015,903 7,626,920 dc.611,017 8:01 
Wab. Ches. & W./ August. ... 7,485; 803) 62,561 48,860 | 3d week of July (79 roads). 7,135,286 7,818,344 de.633,053 8-09 
Weat Jersey...../Septemb'r.| 153,219) 168,053} 1 349.398) 1,354,329 | 4th week of July (71 roads). 8,855.365 9,641,324 do 745,59 8°15 
W.V.Cen.& Pitts|October. .. 997; 90,741) = 935,929) 906,571 | 1st week of Aug. (74 roads). 7,006,343 7.989.397 dc.+83,054 12°81 
West Va.& Pitts./August....) 35,398) 36,330, 271,451) 212,470 | 24 week of Aug. (73 reads). 6,469,755 7,601,35541,131,610 14-39 
West. Maryland.|October. ..| 100,024/ 106,379) 1,029,959 971,40' | 34 week of Aug. (71 roads). 6,217.150 7,397,267d1,i80,117 15°95 
West.N.Y.& Pa |2dwkNov.| 66,509) 68,300) 3,105,23 >) 3,053,773 | 4th week of Aug. (75 roads). 9,349,127 11,315,242d1,926,115 17-02 
Wheel. & L. Erie} d wk Nov. 26,648 26,304) 1,3 5, 52) 1 237,723 1st week of Sept. (73 rvads). 6,659,418 7,773,024d1,113,606 14°38 
Wil.Chad.&Con.| August... 2,049 2,748 16,235 19,°96 | 2d week of Sept. (74 roads). 6,995,914 7,896,209 de.90 ',295 11°40 
Wil. Col. & Aug |August..../ 36,811) 46,392) 411,161) 506,799 | 34 week of Sept. (75 roads). 7.335,798 8,134,344 de.318,546 10°37 
Wrightsv.& Ten.’October. -- 8.355 7,004 tote cst) oe eee +s 4th week of Sept. (72 roads). 9,616,153 10,501,585 41.1 54,432 10°69 
- y ‘ ist week of Oct. (70 roads). 7,433,392 7,951.243 de.517.85t 6°51 
Includes Col. Mid. in 1893 and 1892 for week and year to date. 2d. week of Oct. (69 roads). 7.757.377 &,160.023 dc.402.616 4-94 
t Includes Milwaukee & Northern for all periods. 3d week of Oct. (67 roads). 8,151,443 8,104,7.6 Inc 44,697 0-58 
§ Includes Wis. Central to September 26 inclusive for both years. on ae a Get. S ate i 4 ee ’ > 4 6 | 
- st week of Nov. (65 roads). 7,386,7: +756,087 dce.369. : 4 
a Figures cover only that part of mileage located in South Carolina 2d week of Nov. (65 roads). 7,576,564 7,738,721 dc.162,157 2°10 


bEarnings given are on whole Jacksonville Southeastern System. 
eThe business of the Lehigh Valley and Lehigh & Wilkesbarre de- 
partments is not included. d@ Includes earnings from ferries, etc., 
e Tol, Col, & Cin. included 
tor the week ond since Jan. lin both years. f Includes only half of 
lines in whicb Union Pacific hasa half interest. 
tember 1 earnings of Milwaukee Lake Shore & Westeru in both years, 
tIncludes Hancock & Calumet for October oniy. 
Mississippi in both years and from January 1 to latest date. 


not given separately. 


Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing are separately summed up as follows: 
For the second week of November our preliminary statement 
covers 65 roads, and shows 2'01 per cent loss in the aggregate. 


? Mexican currency. 


A Lacludes from Sep- 


j Iveludes Ohio & 





2d week of November. 


Atch. Top. & San. Fet....! 
8t. Louis & San Fr...... 
Balt.& Ohio Southwest. .| 
Brooklyn Elevated....... | 
Baffaio Roch. & Pittsb’.| 
Burl. Ced. Rap. & North.| 
Canadian Pacitic.... coos] 
Chesapeake & Ohio...... H 
Chicago & East. Llinois.| 
Chicago Gieat Western ..| 
Chicago Milw. & St. Paul.| 
Chic. & West Michigan. ..| 
Cin. Jackson & Mackinaw) 
Cleve. Akrou & Columb. 
Oleve. Cin. Chic. & 8t. L.. 
Current River .......... ° 
Denver & Rio Grande.... 
Detroit Lausing & No.... 
East. Tenn. Va. & Ga 

Evansv. & Indianapolis. 
Evansv. & Terre Haute... 
t& Pere Marquett:. 
Grand Rapids & Indiana. 
Cincinnati R. & Ft. W.. 
Other lines..... pebsanced 
Grand Trunk of Canada’ | 
Intern’) & Gt. North’n wee 
Iowa ee, ae 
Kanawha & Michigan... 
City Clin. & Spring. 

Kan. C. Ft. 8. & Mem.. 
Kan. City Mem. & Birm. 
Kan. City + itis. & Gulf .. 
Kan. City Suburban Belt. 
Keokuk & Wastarn _ 
Lake Erie & Western 
Louisv. Evansv. & St. L.. 
Louisville & Nashville. __ 
Louis. N. Albany & Chic. 
Mempnisé& Charleston. .- 
€xiCan Central 
€xican National 














-8t.P.&8.8.M.... 
Mo. Kansas & Texas anne 
0. Pacific & Iron Mt... 
Heblle & Birmingham... 
- X. Optariu & W 
Norfolk « Western. 
Pan River Sched. cen - 
eoria vec, & Evansy___ 
Pittsburg & Westen. 
chmond « Danville... 
Tgla Pacific... .._. 
Rio Grande Svutvern.... 
ey Western... __, 
se ph & Gd. Isis 
S.L Aa? wt) 
8t. Lovis Southwestern, 
Texas & Paciny. * 
Toledo & Ohio Central... 
Toledo Peoria & West’n_. 
ol. St. L. & Kan. City... 





| 1893. | 


x 
817,427 
172,113 
118,906 

34,119 

71,404 
89,398) 
501,000! 
171,538; 
75,413 
87,189 
758,671 
34,995 
12,628 











17,67u 
33,126 


1892. 


8 
866,551 
176,741 














15,306, 
45,600 
17,799 
32,530 
100,326 
154,945 
42 306 
17,444 
47,001! 








Increase. | Decrease 








“400 
3,291 
‘21,426 
40,159 





3,8 43 
24,720 


15,080 
29,740 
13328 


the issue of December 23. 


Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the net earnings reported this week. A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of November 18. The next will appear in 


——Gross Earnings.—~ ——Net Earnings.—. 
1892. 


1893. 1892. 1893. 
Roads. $ g S 

Annapolis W. & Balt.— 

July 1 to Sept. 40.... 21,128 23,781 7,057 9,624 

Jan. 1 to Sept. 30.... 45,141 53,348 16,553 20.773 
Bath & Hammonds ...Oct. 8,246 6,748 6,412 4,755 

Jan. 1 to Oct. 31.... 27,843 26,670 14,924 13,067 
Central of Georgia..Oct. 603,080 614,480 244.6 6 141,216 
Cent. of N. Jersey.a..Oct. 1,303,033 1,271,708 583,226 530,859 

Jan. 1 to Vct, 31....12,218,104 11,908,779 4,912,505 4,966,241 
Cin. & Kentucky South’n.— 

July 1 to Sept. 30.... 2,361 3,928 def.470 def 1,570 

Jan. 1 to sept, 3uU.... 9,476 10,281 def.160 47 
East & West Alabama— 

July 1 to Sept. 30.... 20,383 27,126 151 2.347 

Jan. 1 to Sept. 3U.... 73,863 86,399 def.337 8,597 
Ft.Worth & Rio Gr. .Sevt. 22,674 34,387 6.406 13,400 

Jan. L to Sept 3U.... 253,937 253,257 65,446 37,828 
Kan. City Wyun. & N. W.— 

Juty 1 to Sept. 30.... 73,777 85,266 8,329 def.3,333 
Northern Central.b...Oct. 61,192 712,230 210,038 273,059 

Jan. 1 to Oct. 31.-...5,810,091 5,931,665 1,796.004 1,710,531 
Penn. (east P. & E.)..Oct. 5,480,275 6,290,883 1,843.525 2,069,114 


Jan. 1 to Oct. 31....55,784,224 56,339,637 15,967,.90 16 597,704 
Lines west P. & E..Oct. Dec. 666,876 Dec. 516.624 
Jan. 1 to Oct. 31.... Dec. 921,046 Dec. 710,020 
Peoria & East’na....8ept. 174,929 175,093 43,896 61,310 
Jan. 1 to Sept. 30.... 1,291,093 1,321,729 148,507 351.990 
July Lto Sept 3U.... 477,524 474,377 94,369 112,793 
Pitts. Chartiers & Yough.— 
July 1 to sept. 30.... 48,376 43,328 17,074 19,482 
Jan. 1 to Sept. 3U.... 139,610 119,836 41,127 42,668 
St.L. A. &T. H.6...Sept. 127,691 145,253 58,839 68,803 
Jan. 1 to Sept. 3U.... 1,170,345 1,093,155 494,554 469,107 
Sav. Fla. & Western— 
July 1 to Sept. 30.... — 541,385 539,221 76,408 120,216 
Jan. 1 to Sept. 30.... 2,093,812 2,212,423 650,179 690,106 
Soutb Carolina..... Sept. 97.700 115,388 23,152 51,435 
Jan. 1 to Sept. 3u.... 944,901 946,142 232,741 236.363 
Nov. 1 to Sept. 30.... 1,184,313 1,210,626 268,963 327,054 
Tenn. Coal l. & RR..OcCt. — --2.---- seen eee : 72,100 erecccee 
Jam. 1 to Oot. Bh.... —« seecccce § «—«_—soccccce 665,300 cosecoce 
Vermont Valley— 
July 1 to Sept. 30.... 56,584 62,521 24,998 27,366 
Jan. itosept.30 ... 145,188 152,382 32,190 35,114 
Western Marylaaod...Oct. 100.024 106,379 34.324 36,806 
Jan. 1 to Oct 31.... 1,029,959 971,401 344,149 384,303 
Wrightsv. & Tenn....Oct. 8,355 7,004 5,053 4,209 
Juiy 1 to Oct. 31-.... 27,109 24,679 13,943 13,902 





above or below those charges. 


1393. 





wer «- . 


10,878 } 





Roads. $ 
Peoria & Eastern...Sept. 36,802 
July Lto Sep 3u.... 110,405 
Tenn. Coal [. & RR...Oct. 60,300 
Jan. 1 to Ove. 31... 603,000 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Sarplus.—The following roads, in 
addition to their gross and net earnings given in th» foregoing, 
also report charges for interest, &c., with the surplus or deficit 


—Inter’t, rentals, dc.~ —Bal. of Net Earns. ~ 
1 . 1893. 2. 


‘ 1392 
8 x 
36,802 11,894 27.508 
110,405 def.16,03¢6 2,388 
coccces 11,800 ~~ ...----- 
waeeuie ee 62,300 occccece 
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ANNUAL REPORTS. 


Cleveland Akron & Columbus Railway. 
(For the year ending June 30, 1893.) 


The President of this company, Mr. Geo. W. Saul, remarks 
in his report that the gross earnings increased $62,297 com- 
pared with the previous year and the net earnings $11.618. 
He says: ‘*Your main line is closely identified with the Penn- 
sylvania system in the working of a joint passenger line 
known as ‘The Mt. Vernon & Pan Handle route,’ and operating 
through parlor and sleeping cars between the Pennsy lvania 
terminals in Cleveland and Cincinnati, the largest cities in the 
State of Ohio. To meet the demands of this traffic your com- 
pany acquir-d and placed in the service of the joint liae, last 
March, parlor cars ot the latest and best mode:n design. The 
Pullman Pal. Car Co. has also recently contributed to the same 
service its newest and most improved sleeping cars.”  * 

“The equipment of the company has been raised to the 
highest standard, and the road bed has been improved until it 
compares favorably with the best railroads in the State of 
Ohio. All but comparatively small portions of these improve- 
ments over and above the original cost have been charged to 
operating expense, Excepting structures of minor importance 
there now remain but four wooden bridges and eight tres les, 
and it is proposed to substitute iron and steel for the former 
and fill the latter during the coming year. Other improve- 
ments are contemplated, full details of which will be found in 
the report of the Vice-President and General Manager, which 
will bring the total cost up to $1,811,100. Your Directors have 
authorzed the issue, subject to your approval, of $4,000,000 of 
first consolidated mortgage 5 per cent gold bonds, Of these, 

,539,000 will be reserved in the bands of the Trustee for the 
purpose of paying at maturity the bonds of other issues, which 
are outstanding, and the remaining $1,470,000 will be used, to- 
gether with the cash now on hand, for the purpose of makipg 
these improvements.” 

The General Managet’s report says: ‘‘It is deemed necessary 
that this company should acquire adequate freight termiaals 
at Columbus and Zanesville, such as will enable it to sec ure 

its proper share of freight traffic at those terminal points.’ 
* **We nave recently added 1,000 new 30-ton vox cars to 
our equipment, Concurre nly with the acquisition of treight 
terminals at Columbus and Zinesville, the purcas2 ot anotaer 
lot of 1.000 box cars is reeonmend+d, which will then become 
necessary for the prospective increase in business.” * * 
‘Provision should also be made for ten additional freight 
locomotives and ten new caboose cars.” * * 

‘It is the opinion of the management that ie additions and 
improvements now recommended will result in a larze 
increase of gross earnings, and in a very marked economy in 
maintenance and operation. The cost of the proposed work 
has been approximately estimated at the following tigures: 






Columbus terminals, including buildings. ..............-.... - $700,000 
Zanesville terminals including buildings...............-.-.06 250,009 
Rails, ball.st, bridges, embankments, &c..... nebtaennaseeson 308.000 
TqulpMent .cccccccsce- cccccocsccce. SOuSsececccoeseenee Smebnselia 642,000 

DOR coccncancceccesccss ebeknaneeca diehnnannwwiin o+ee-e-- $1,900,000 


The earnings and expenses and income account (including 
Dresden branch) are given below for four years, 


EARNINGS AND EXPENSES, 
1889-90. 1890-91, 1891-92. 1892-93. 



























Miles operated.............. 195 195 195 206 
Earnings from— $ $ $ $ 
Passengers .......---- nonaeiel 255,716 273,912 298,183 318,497 
rer yk 555,717 612,189 643,964 
Mail, express, etc......... «-- 61,187 72,905 57,370 67,778 
Total earnings........... 797,888 £02,534 967,943 1,030,240 
Oper. expenses and taxes..602,092 682,386 731,003 782,9-4 
Net earnings............. 195,796 220,148 236,940 247,246 
INCOME ACCOUNT. 
aes “as 189C-91, —. 1892-93. 
UR ARRIIID.. cnccenesesonsnas 195,796 220,148 236,940 247,246 
GIOOGIND cecucccsncenuess sseses 8  sesee e coceee 899 
Senna 195,796 220,148 236, 940 248,145 
Disbursencnts— 

ae 37,083 38,220 39,583 38,654 
TR 87.564 110,635 123,711 129,539 
Miseceilaneous...... aaeieaainds 16,467 Re era ates 

BEPOOMIES.. «... <crccesccccceces BO,000 50,000 50,000 secce 
OI scncaiabintanioass 191,114 211.487 213,294 168,193 
PN caecndtieaesesnsekess 4,652 £,661 23,646 79,952 

GENERAL BALANCE SHEET JUNE 30. 
Assets. 892. 1893. 
Road and comement weiedekcases $6,345,142 $7,252,142 
SS | Pee 100,120 60,141 
Akron U ‘2. PSE 59,000 50,000 
* construction acct.......... ae 8 8=—ten aod 
Pe NO TID csdnescccudne stndie denen 123,082 89,303 
Cash.. pudb Ahaha dad annimmeceiind 96,98 111,035 
SEN inis-scstndsanrekoecaaanaarian 25,624 528 
ee $7,563,149 
Liabilities. 

re ae eee ere aseseae $4,000,000 $4,000,000 
Bouds (see SUPPLEMENT) 2,355,900 3,162,459 
Bills payable 62,626 53,%74 
Acerued in! . wee cceece ee 44.250 48,25" 
en Se teeeessssgaceseey 112,912 119,4¢ v2 

Revenue for current year........ce.ce.-ees- 73,646 74,576 
Dl caschcnckedunctaccssanane sans 106,956 104/288 
Be IE, ocecicccncedccccs naeennwn $6,755,390 $7,563,149 








Baltimore & Ohio Railroad. 
(For the year ending June 30, 1893.) 


The annual report of President Cras. F. Mayer will be 
found elsewhere in the CHRONICLE. The comparative statis- 
tics for two years have been compiled as follows : 

EARNINGS AND EXPENSES YEAR ENDING JUNE 30. 









Earnings from— 1891-32. 1892-93. 
Preignts ..cc. ....-0cccccccesccccssccoccccccceHl 4,142,046 $17,561,907 
RIE cnsccccnsavcsectacea ctcettsuens Ene 6,617,929 
Dinntttedcnanes e _ 586,879 
EX uPe88 ccc. « 659,631 

788,371 


Miscellaneous..... 
$25,877,358 $26,214,807 











Total earnings ........ © easocess<concees 
Operating expenses— 
Geuveral expenses...... .-......-.-.-cccccecce $1,682,768 $1,797,501 
Conduetiog transportation. ................. 9,934,907 10,599,664 
Maiotevanc ee ee 3,984,929 3,383,488 
Maintenance of way and structure. ........ 3,180,352 3,261,329 
Total expenses. ............. ibbpebpecsioul $18,432,956 $19,041,932 
I, niiitnamanavnn camngnamiin’ $7,444,402 $7,172,325 


The above earnings in 1891-2 and 1892-3are analyzed by 


divisions as follows : 
—- -Gross ae Oe ——-Net Earnings—~ 
1891-2. 159 = 189 i. 2. 1392-3, 


Year end. June 30. $ 
Main Stem >ivision. 12,505,933 12,155. 7. 4.499.474 4,093,078 
Parkersb'’rg Braneh. 859,752 827,77 160,302 145,744 

727,523 260,398 177,745 213,537 


ba magne Branch. 


Philadelphia Line.. 1,966,466 2,139,325 

Pittsburg Division. 3,127,781 3,209,092 1,037,460 961.571 
Wheel. Pitts &2.Div. 657,479 655,396 67,1133 40,627 
Midlavd Division... 349,117 372 526 ott 970 3:,613 


1,404,983 1,326,853 5 
943, 262 Toney 134,480 
Scraitsville Div..... 147,551 148,514 def. 5,722 def. 8,829 
Chicago Division ... 2,909,953 3,288,046 509,433 571,884 
Akron Divi-ion..... 184,817 375.789 def 26,104 5u,635 


7,444,402 


Veutral Ohio Div... 
Like Erie Division. 1,031,922 


7,172,825 








Totals ...ee.---..25,877,358 26,214,807 
a aan 


The income account for two years compares as follows : 
INCOME ACCOUNT. 




















1891-92 1892-93. 
BO 0 0-100 5000 netssdcsenenssadeccs BE $7, 172,825 
Add other income..... Srihilinieeenniahie eteeeiehiniabind - 1,850,702 2,251,377 
oddecnmedes eer te $9,424,203 
Net = aleas Ww ashington braneh......... ‘ 1.7,745 213,537 
VOUS TROIS ocnikcnassccsccdessdasscs $9,117,359 $4,210,665 
Deduct— 
Interest on bonds, rentals, taxes, &c...... - $5,535,212 $6,697,225 
ee Pincintiitidscinihabindoiinde - 612,429 924.923 
NEE. cnintbegeinadnadensniniimians tanita $7,147,641 7,622,148 
PIDs once cencdcecamdcntbsnadcnedncens «ae $1,969,718 $1,588,518 
From which paid to retire bond. debt, viz.: 
Uar trust bonds ...... «-.--- $550,000 $550,000 
To City of Baltimore for the pire ‘hase of 
its interest ia Pitts & Conn. RR ..... 49,090 40,000 
Cash appropriations to sinking funds. . 58,058 58,058 
Somer. & Cambr. RR. traffic bonds..... 24.090 25,000 
Wheelage car trust payments......... ~~ 25,378 86,653 
BREE. c0cccta (ensnageiennanioed eccaccccscces $696,436 $759,711 
Leaving a balance of..... Siinauieinnnin ecoscee $1,273,232 *$828.807 


* Deduct dividend on common stock parable Nov. 15, 1893, $624 
932; valance, $207,875. 
GENERAL BALANCE SHEETS JUNE 30, 





9 
Assets— 1892. 1893. 
I vii ieceneaacdensehaw dnd $37, ams. 510 937, ate. 318 
Bridge over Ohio R. at Benwood, W. Va. 1,052,318 2,318 
Biidge over Ohio R at Parkersb’ z,W. Va. 1, 353, a24 L errs 424 
Roliing equipment— 
Consisting June 30, 1893, of 553 en- 
gines, 344 passenger, 5 dining, 58 ex- 
press, 90 bagvageand mail, 309 — 
erator. 17,108 freight and road cars. 13,577,416 13,374,388 
Real estate—Cost to company....... 4,76, 135 4,716,053 
}..st of other roads ow ned by the B. &O. 
“RE. Co and B. & O. & C. RR.— 
Repre-ented by bonds. ..$7,744,000 
Represented by stoek..... 1,503,450 
Fair. Mort. & Pitts. RK Co............. 662,27 1,094,410 
Ohio & Baltimore Short Line RR...... 184,643 "239,442 
State Live Railroad ..... .........cccce 216.941 712,475 
Skipnish Branch Railroad.... ..... 10,4 <5 10,435 
Balt.W. « Al. Br. of the W.C.&P.L.ER. 540,000 540,000 
Philadelphia Branch Rai!road......... 7,023,629 7,093,440 
Equipment of B & O, Car Trust— 
Cousi ting June 30, 1293, of 98 en- 
gines, 3v passenger, 5 baggage, 3 re- 
frigerator aud 3,356 freight ears.... 2,500,000 2,509,009 
Equip. Trust Ser. ) ie aemae 309,000 402,593 
Equip. Trust. Ser. A, equip. in excess 
inc casendcsoswsenceniehe 2.5938  — — _. cescse 
Equip. Trust, Ser B ....- a 200,0v0 409,000 
Bettermeat—Car Tr. Cars, B.&O., °37. 17,440 25,124 
ne Series A. 29,836 37,150 
“ “ “ Series B.. 1,163 5,416 
TUGUIERS CO NOUR. ccc ccccccacscsctes _.. _. canie 86,65 
NE iisicictertdicinrbenamitasiaan 11,102,144 11,938,744 
Uniuvested increment and appropria- 
tions of sinking funds ................. 76,352 87,716 
Bonds and stocks held by trustees as se- - - 
curity for bonded debt ........20. 31,060,187 31,069,15% 
Bonds aud stocks of other incorporat‘ ns 13,776,093 14,051,764 
Advances for construction and perman- 
entimprovement of lines leased aud 9 
MIN 6 theta asec clin on Lage sia 3,959,238 5,214,650 
Due from other railr’s in gen. account... 2,495,295 ere aes 
Traftic balances due from conunect’g lines 411,297 96, 738 
Bills and accounts receivable........... 1,337,975 : (337,295 
Materials on hand supplies, fuel, &c.)... 1, "318, 237 1250,747 
Due from agents, current freight and 
poneneee balances ......... ws wascee ° 1,215,243 I 621, 330 
RGN << ic chic addishadabanestaesmianeadionaa” ae 1,192,730 
Totals. .eccecsecscerssesseeccecesecces $140,116,963 $12,814,008 
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Liabilities— 1892. 1893. 

‘Stock—Ist preferred.........---+--+- =. $3,000,000 $3 000,900 
“ 2d ag encecscecs seeces oe 2,000,000 2,000,009 
“ CRITI .occsccssccess cctseccs-.5 BGReeree 24,997,100 
“ BO 3510050 Pann ae et a em 12,186 » 
sround reut liens— Capitalized at 6 pe 

Grvat—Main Stew eae a 672,125 670,459 
tround rent liens—Coapitalized at 6 per 

Great -Philadelphis PGE . o0ctsckusnes 16,916 16,917 


25.941,000 
26,771 ("oO 
21,744.000 


5,881,000 


- : eg ‘ 
onds secured bv mort. lien main live.. 25 
B 25,990,000 


Bonds secured by mort Len and collat.. 










Bonds secured by collateral... ....... 21,994,000 
Bonds assumed by the B. & O. RR ..... 680,000 630,000 
Gebinw$ANEs. 2... <cccors-onc-«sccsocees 76,351 87.716 
Unclaimed dividends and interest ..... 24,836 22,428 
Balt & O. employes relief department. . 301,095 397, 3% 
Wash. Br. KR. inel. annuite of &20,.00 842,254 84,119 
Due to other roads on gen ral wecount. 627,385 1,341.6/4 
Traffic balances due connecting lines. . 207,271 40, 754 
Accrued iut. op funded debt and loans.. 1,126,293 1,23 +,927 
AgerGed TENtGIS........cccccccccccccccece 117,109 244.410 
DectGed tOKOS. ......-ccccss- cocecoccocece 250,084 2.872 
Special loans and bills payable 3,361,529 3,726,789 
Pay-rolls for June .. so 931,87 869.466 
Accounts payable... . 1,699,806 1,954,873 
Individuals and companie 1,085,414 1,41 ,579 
Unclaimed wages......- 34,520 37.792 
Wages attached ... ‘ io 11,48L 8,799 
PR BB. iiitcdcns sondtasccccccscess Ghee sae 24,573,513 
Total... ccccccccocccccocccececcceseee $140,116,968 $142,414,663 


Great Northern Railroad. 
(For the year ending June 30, 1893. 

The annual reportof Mr. J. J. Hill, President, is given at 
length on subsequent pages, together with the revenue and 
the income account, and ihe general balance sheet. 

The earnings and expenses of the Great Northern RR., com- 
piled in the usual complete form for the CHRONICLE, are shown 
below for four years. The Great Northern proprietary lines 
are not included here, being stated separately by the company. 

OPERATIONS AND FISCAL RESULTS. 


1£89-90, 1890-91. 1891-92. 1892-93 
Miles oper. June 30. 2,789 2,903 2,873 3,79 
Equipment— 
Locumouves....... . 259 259 327 400 
Pass equipment.... 224 223 268 286 
Freight equipment. 8,299 8,991 11,937 13,131 
Operations — 
Pass.carried (No)... 2,198,423 1,995,515 1,600,553 1,436,939 
Pass. carried 1 nile. 73,454,477 82,327,486 82,333,417 84,956,'82 


Av.ratep. pass p.m. 2415 cts, 2 279 cts. 2°464 cts. 2 3525 cts 


Frght (tus) carried. 2,374,900 2,280,382 2,926.706 3,103,647 
Frgbt (tnsicar 11n.540,-59.827 616,286,817 787,880,742 854,123,825 
AV. ratep.toup.m.. 1:20 ects. 1°238 cts. 1°234 cts. 1 222 cts. 
Earnings— $ $ $ $ 
Passengers........... 1,774,568 1,876,960 2,92%,949 2,145,293 
Freight....... Atal 6,915,167 7,628,011 9,720,456 10,522,805 
Mail, exp., rents,&c. 644,265 776,743 854,693 854,483 
Tl gross earnings. 9,374,000 10,281,714 12,604,128 13,522,581 


Expenses— 

































Maint. of way, &e... 776,506 1,243,001 2,243,543 2,107,413 
Maint. of equipu’t.. ) 995,068 1,045,419 
Transportation...... - 3,740,267 3,920,954¢ 3,259,905 3,473,277 
rr 604,782 709,307 
, TS 274,351 299,651 367,551 375,554 
Total. 22.226 seeee 4,791,124 5,463,606 7,500,849 7,710,970 
Netearnings........ 4,582,876 4,818,108 5,103,279 5,811,611 
P.ct.of exp.to earns. 51°11 53°14 59°51 57°02 
INCOME ACCOUNT. 
, 1890-91. 1891-92. 1892-93, 
_Receipts— 3 $ $8 
Net earnings ............... 4,818,103 5,103,279 5,811,611 
Interest on bonds owned... 285,704 340,157 244,040 
Dividends on stocks owned . 21,036 18,036 70,136 
Rentals of leased lines....... .-. 185,705 178,256 191,519 
Interest and exchange. ............ 118,586 249,763 256,6%8 
Bills receivable .......0cc.ces----ee 198,480 135,630 92,830 
RO inanincing cdcpmnecnonts 114,424 17,547 163,339 
NN iit. vinta was mrcen «+2-.5,742,043 6,042,698 6,830,163 
Disbursements— 
Rent of 8t. Paul W. & M. RR......4,084.672 4,099,224 4,647,149 
Dividends on Gt. No. stock........ 650,000 1,000,000 1,0v0,000 
Rate of dividend .................. (34p ¢.) (5 p. ¢.) (5 p. ¢.) 
Miscellaneous............-...-..... te ee 631 
Total disbursements. seseee-0-4,753,422 5,099,224 5,647,830 
ce SER REN TREES 988,621 943,474 1,182,333 


GENERAL INVESTMENT NEWS. 


Baltimore & Ohio.—The annual meeting of stockholders 
Was held in Baltimore on the 20th, The representation of 
shares—172,463—wus said to be the largest that has voted at 
“S meeting of the company since its organization, 

- resident Mayer’s report for the year ended June 30, 1893, 
Cup approved. It wul be found in other columns of the 

HRONICLE. The vote for directors resulted in the unanimous 
Taection of the following: James Sloan, Jr., William H. 

ackford, George A. von Lingen, William F. Burns, Aubrey 
J. Wile ee deB, —, Wesley A. Tucker, Maurice Gregg, 
Charles, J. a Gales liam F, Frick, George C. Jenkins, 
amen Rochester & Pittsburg.—At the annual meeting of 
rs a _ held November 20 the following board of direc- 

* s elected: Frederick A, Brown, Walston H. Brown, J. 
Wheeler H Adrian Iselia, Jr., C, O'D. Iselin, George H. Lewis, 
Emle on {. Peckham, Aug. Richard, James A. Roosevelt, W. 
Arthur G. Yann” Fe Kennedy Tod, Warren A. Wilbur, 
cers Siktcdeee organization of the Board the old offi- 


Central RR. of Georgia.—We have an excel'ent example 


ceiver Comer’s first quarterly report tu the Court, under an 
order recently made by Justice Jackson. 

The following statemeat shows th» gross earnings, expen- 
ses, earniogs and deficit for the months of July, August and 


September : 
CENTRAL SYSTEM, 

















Earnings. Expenses. Net. Deficit. 
$ $ $ bo 

Central Railroad............ 547,016 434,617 TESCO nisesccs 
Montgomery & Eufaula Ry. 48,640 .. ees 20,377 
Savannah & Western....... 292,230 SOTEE 8 —_aasasccne 58,080 

Savannuh & Atlantic...... " 9,097 6,951 2,145 nao 
August» & Savaunah...... - 41,802 44,446 tence 2,843 
Southwestern Railroad..... 267,615 200,504 CEERO  ivesson » 
Mobite & Girard...........06 40,084 44,318 OimOe ” snanoses 
Steamship Co's. ........... 408,740 387,025 Beene  abecaned 
Central Railroad Bank..... 384 Eee. . dekscmms 1,586 
WO cacacesinsnnas .----1,664,411 1,538,664 BEATER * nccsndce 
CONSOLIDATED 8TATEMENT, SHOWING EARNINGS, EXPENSES AND NET 

OF COMBINED ROADS, STEAMSHIP3S AND BANK. 
Earnings. Expenses. Net. 
$ 8 

Comtral Gy eteGh...ccccccescccccccces 1,255,286 1,149,°68 105,617 
DORR TIE. cascosiuncescecsnssanes 408,740 387,025 21,714 
Ceutral Railroad Bank........... ee 3384 1,971 def.1,586 
Upson County Ratlroad...... cee. 3,454 4,838 def.1,353 
DUNNE ctniasebescceraternans o eeeeee 1,667,895 1,543,502 124,392 


The total cash receipts, including $28,954 from insurance on 
the steamer Savannah, were $178,119, and the disbursements 
as follows: Insurance on steamers, $19,015; taxes, $.0,025; car 
trust notes, $113,009; bills payable, $26,972; coupons, $26,025; 
real estate, $2.371; Mercantile [rust Company, $750; interest, 
$2,065; total, $200.235. The receiver says: 

**During the months of July and August business was unu- 
sually depressed; even September, when ordinarily there is a 
revival from the dull summer months, was disappointing, 
caused in part by the general stagnation and ia part by very 
bad weather. The storm of August 27th was very disastrous, 
causing the loss of the steamship City of Savannah. Theshbip 
was sixteen years old, and cost originally $251,862, and was 
insured for about $148,000, which will be placed to the credit 
ot the Ocean Steamship Company as collected.” 

Chicago Gas.—The six per cent consolidated bonds of the 
People’s Gas Light & Coke Co. of Chicago were listed this 
week on the New York S:sock Exchange. These bonds have 
recently been issued to the amount of $3,400,000, and are to 
be used to redeem $412,500 scrip recentiy declared as a divi- 
dend, to discnarge floating debt and for construction uses, 
The facts relating to the issue are set forth at leagth in the 
application to the Stock Exchange, together with a tinancial 
statement, and may be found ia full on anuther page. 

Edison Itluminating of New York.—The stockholders at a 
special meeting on Monday authorized the issue of the re- 
mainder of the bonds permitted under the mortgage of 1890 
tor $3,000,000. There nave been converted into stock, under 
the terms of the mortgage $688,000 of the bonds, leaving 
$1,750,000 bonds that may be issued under the authority just 
voted. Of this amount the company has sold $1,000,000 to 
pay for new construction, making the bonded debt of the 
company at present $3,562,009 outstanding aud $750,000 re- 
maining in the treasury. 

General Electric.—This company advertises that interest 
due December 1 will be paid on that date. A party acquainted 
with the affairs of the General Electric Company says that its 
tinances are allright and that the company has not sold all 
its treasury assets, as has been stated; that it still holds its 
Brooklyn Illuminating stock and has some other stocks re- 
maining in the treasury. President Coffin is reported as say- 
ing that the question of the next dividend on the preferred 
stock had not been discussed, but that the money for the De- 
cember bond interest was in bank and the interest would be 
paid. 

Georgia Southern & Florida.—The earnings and expenses 
for the year ending June 30, 1893, are given as follows: 








1892. 1893. 
Gross Carnings ....cccccc- 200. ce Aibiinitinee cco cme $768,445 $817,322 
Operating expenses.........., eeees occccece ren 524,785 640,3.2 
Web COPMERGS..2cc.cccccnscesccescesecsccsceoe= $243,660 $176,970 


There was a falling off in local traffic aggregating for the 
year $234,125, which was offset by an increase of $283,001 in 
through traffic. The operating expenses were increased 
$115,567, of which amount $82,617 was for maintenance of 
way and structures and $13,865 for repairs and renewals of 
equipment. Owing to the business depression, about three- 
tourths of the sixty odd saw-mills along the line of the road 
have been closed temporarily. This fact accounts for the 
heavy decrease in local freight. 

Lehigh Vaitley.—The employees of this railroad company 
entered on a general strike on the 18th by order of their 
Grievance Committee. It is a bold move at this time, as there 
are thousands of railroad men in the country out of employ- 
ment and the company is engaging new men rapidly, Acting 
General Manager Voorhees of the Lehigh Valley Railroad 
made a statement regarding the company’s position. He said 

hat employees constituting a sub-committee visited him and 
asked if he would receive the whole committee as representing 
the employees of the road, Mr. Voorhees refused to treat with 
them except as individuals, and they finally told him that the 
employees would go out ina body. The main point at issue 
wag a demand for recognition as a union, but as this would 
put questions of discipline out of control of the road’s officers 





& receiver’s ren; : : 
Ccelver’s report of current rec ipts and expenses in Re- 


it was impossible to grant such a request, The strikers re- 
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ceived formal notice that the 22d would be their last chance to 
return, President Wilbur issuing the following bulletin: 

To All Employees:—To correct any misapprehension regarding the 

sition of the officers of this company, | would stite that they are at 
all times ready and willing to give patient hearing to co uplaints on 
the part of its emvloyees or any number of them in any department. 

If dissatistied wih the conclusions reached by the division superin- 
tendents or Genecal Superintendent, the President will hear the cases 
and decide. But we decline te confer with organized committees 
compose : of the several braoches of the service for the reason that we 
cannot know thar such a committee fairly represents its employees, 

The engineers cannot. of course, fairly represent th+ grievances of 
telegraphers, nor can firemen properly represest trainmeo. 

The company maintains the right to employ men upon such terms 
as may be agreed upon and settle all complaints only with its em- 
ployees and tojdischarge for cause with the right to appeal,but without 
reference to the judgwent or action of any organization. 

All employees who may fail to report for duty on or before to-morrow 
(Wednesday) noon will be r-garded as haviog left the service of the 
company, and all such willbe paid in full as soon as the pay-rolls can 


be made up. : 
Men failing to come forward and receive their wages will receive no 


consideration ia reorganizing train service. 
E. P. WILBUR, President. 

National Cordage—United States Cordaze.—The Reor- 
ganization Committee of the National Cordage Co., under 
date of November 20:h, have issued two circulars, each en- 
titled *‘ Circular No. 2.” one being addressed to stockholders 
and the other to creditors. In tnese circulars are given the de- 
tails of the plan for reorganizing tne Company, and both these 
circulars will be found published in full on subsequent pages 
of the CHRONICLE. : 

The reorganized company will be called the United States 
Cordage Company. Among the members of its tirst board of 
directors so fir selected are George C. Magoun, Ernst Thal- 
mann and Gustav H, Gossler, of the Reorganization Commit- 
tee, E. F. C. Young, one of the Receivers, and the members 
of the Advisory Committee, George G. Williams, President of 
the Chemical National Bank; George S. Coe, President of the 
American Exch. National Bank, and W. W. Sherman, Presi- 
dent of the National Bank of Commerce. The new plan in 
volves the sale or transfer of all the assets of the Cordage 
Company and their application to the payment of its debts. It 
also involves the purchase by the reorganized company of the 
eight Security Mills, the cancellation of the $6,000,000 mortgage 
on these mills, and the issue of stock in lieu of the bonds se- 
cured thereby. The new company will issue bonds not ex- 
ceeding $7,500,000. The committee bas given long and 
patient work to this plan of reorganization, and they 
state at some length the reasons why the former plan of June 
21st, 1893, could not be carriel out. The names of the com- 
mittee and their efforts in behalf of reorganization entitle 
the pian to the utmost consideration from stockholders and 
creditors. 

New York Lake Frie & Western.—A new plan of reorgani- 
zation for the Erie is talked about, and in the absence of offi- 
cial information the rumors are merely given for what they 
are worth, Ic is said that the scheme provides for the issue 
of asixty-million dvllar blanket mortgage at 4 per cent, the 
second mortgage bondholders being asked to take $33,510,000 
of the new bonds, dollar for dollar, for their present holdi: gs. 
The new bonds wi'l run for one hundred years, The funded 
5 per cent bo: ds will not be disturbed, 

By this arangement tnere would be left in the treasur 
about $26,500,000 of the blanket mortgage bonds with which 
to liquidare tne floating debt of $10,000,v00 and provide for 
the car trusts. Under this plan the fixed charg-s ahead of the 
stock would be increased about $390,000 per annum. 

New York Stock Exchange—New Securities Listed.—The 
Governing Committee of the New York Stock Exchange have 
added to the lists for dealings the following : 

CENTRAL RalLROAD OF NEW JERSEY—#1,000,000 additional gen- 
eral mortgage five per cent gold coupon bonds and registered bonds 
into which they may be converted, making the total amvunt listed 
$38,460,01 0 coupon and $6,415,0U06 registered bonds. 

CaicaGo & E-sTerRN ILiinois RalLROAD—$946,000 additional gen- 
eral consolidated and first mortgage tive per cept currency coupon 
bonds and registered bonds into which they may be converted, making 
the tota! amouut listed $7,39 s,0UU. 

CLEVELAND CINCINNATI CHICAGO & ST. LOUIS RAILWAY —$3,000,000 
general mortgage four per ceut gold bonds. 

LOUISVILLE NeW ALBANY & CHICAGO RaILWAY—#1,560,000 addi- 
tional preferred noo-cumulative six per cent stock, making the total 
amount lis ed $4,50v,U0v. 

ORI 80: THERN RAILROAD.—$1,132,000 additional first mo-tgage 6 

recent go'd bonds of 1921, making the total amouut listed $3,232,- 

. The Commi:tee on Stock List is empowered to add $- 5, Ov ad- 
ditional bonds when officially notitied that same have been issued. 

Prop. B’s Gas Livue & CoKE Company (OF CHICAGO, IL:..)-—$1,000.- 
000 first con-otidated mortgage 6 per ceat gold bonds The Comwittee 
on Stock List i- «empowered to add $1,000,000 aduiiionai bonds when 
officially notified that said bonds have been delivered aad paid for. 

TOLEDO & OHIO | E -TRAL Ri ILWay.—$#8 37,000 additional first mort- 
fare Western vivision 5 per cent gold bonds, making the total amount 
isted $2,:i2,vuu, 

TOLEDO Sr Louts & KANsas City RaILRoaD.—Engraved certificates 
of cepusit of the ontinental Trust Company for first mortgage bonds. 

WILLMAR & S100X Paris RalLway.—#1,0C0 000 additonal fi 5: mort- 
gage 6 per cept coupon gold bonds of L¥38 and registered bonds into 
which they may be converted, interest reduced to o per cent, making 
the total amount listed $3,62.,000. ‘ 

Philade'puta & Reading.—The Philadelphia Times says: 
“The Reading treasury will next month be called uponto pay 
out no le-s than $1,078,000 for iaterest, rentals aud car trust 
(interest and priocipal), as follows: Interest on cons»li- 
dated mortgage 6 and 7 per cent bonds, $620,000; interest on 
car trust noter, $6,000; car trust notes, princival, $30,000; 
Coal & Ion Co’s divisional mortgage bunds, $32,000; ren- 
tals for the Poiladelphia Germantown & Norristown and 
Chestnut Hill railroads, $30,000; car trust notes, payment of 


v 





which was deferred Nov. 1, $310,000, with interest at the rate 
of 6 per cent perannum. The various sums will be paid.” 
—The court has finally confirmed the report of Special 
Master Crawford, and issued its decree authorizing the exten- 
sion of the Speyer loan. 
Railroads in New York State.—The following have re- 
ported to the State RR. Commissioners for the quarter ending 


Sept. 30: 
LAKE SHORE & MICHIGAN SOUTHERN. 


—Quar. end. Sept 39.~ —9 mos.end. Sept.30,—~ 
1892. 18 ‘ 











H yw « ws 1893. 
Gross earnings..........5,627,254 6,064,579 16,305,909 17,881,159 
Operating expenses.....3,903,131L 4,301,434 11,072,021 12,380,105 
Net earnings......... 1,724,123 1,763,145 5,233,388 5,501,054 
Other ncome............ 144,939 118,552 356,19 355,588 





Total.......... ......-1,869,062 1,881,697 5.600.707 5,856,642 
Int., rentals and taxes...1,109,439 1,108,552 3,260,319 3,325,588 
Surplus .-... o<stsane - 759,623 773,145 2,340,388 2,531,054 
NEW YORK & NEW ENGLAND. 
—Quar.end. Sept. 30.~ —Y mos, end. Sept. 30.4 
1892. 1893. 




















: 1893. 1892. 
Gross earnings............. 1,633,632 1,527,897 4,539,635 4,626,467 
Operating expenses.......1,001,014 1,035,012 3,273,025 3,379,847 
Net earnings........... 632,618 489,855 1,266,610 1,246,620 
Other income. .............. 1,239 582 3,904 3,922 








a seeceee 633,857 490,437 1,270,514 1,250,542 
Int., rentals and taxes.... 461,609 474,176 1,390,758 114181550 


16,261 df.120,244def.143,008 





TRIBROD....00.0052-0000- 172,248 


Rio Grande Western.—The annual report of this company, 
to be issued soon, will show for the year ending Juae 30, 1893, 
gross earnings of $2,496,461 and net earnings of $893,315, being 
a decrease of 8°43 per cent compared with 1891-2. The surplus 
above fixed charzes was $225,910. 

South Carolina Railroad.—This railroad has been ordered 
to be sold in foreclosure on April 12, 1894, 

Toledo & Ohio Central Extension.—There were $300,000 
of the consol. bonds of this company on which iaterest was. 
guaranteed by the Toledo & Ohio Central on certain terms, 
The latter company declines, however, to pay the November 
coupon of these bonds, on the ground that the Extension Com- 
pany failed to fultill its trattic agreement, wuich was the con- 
sideration fur the guarantee. 

Toledo St. Louis & Kansas City.—At Toledo, Ohio, Nov. 
21, Judge Taft, of the United Svates Supreme Court, 
i-sued an order directing that John C. Hivemeyer, 
Herman O. Armour, James M. Hartshorn, Otto T. 
Bannard and Morton S. Paton, trustees and _ com- 
mittee, be allowed to file an iutervening petition in the 
case of Joseph S. Stout, et al., complainants against the 
Toledo Sct. Louis & Kansas City Railroad, defendant. The 
petition upon which the order of the Court is based sets forth 
that on June 13, 1886, $9,800,000 of bonds were outstanding, 
of which they own $1,350,000 of the bonds individually, and 
represent as trustees and agents 35,000,000 more. The en- 
graved Continental Trust Company certificates of deposit for 
these bonds were listed this week on the New York Stock Ex- 
change. 

Union Pacific.—A conference was held in New York this 
week of representatives of all the various interests and fac- 
tions in the Union Pacific Railroad. Among those present 
were A, A. H. Boissevain, who represeuts large foreign 
security holders ; General Louis Fitzzerald, who acts for the 
Gould-Sage interests; General G. M. Dodge, Simuel Carr, 
ex+cutor of the estate of Frederick L. Ames; H. L Higginson, 
of Boston, and Senator Calvin S. Brice, chairman of the 
Senate Committee on Pacific Railroads. Ihe object of the 
conference was to endeavor to reach a basis for a general 
committee to represent all Union Pacific interests and secur- 
ities in the reorganization, and to arrange fur a proposition to 
submit to the Government for a settlement of the debt. No 
definite results were reached, and those present at the meeting 
declined to talk of the proceedings, 

Winona & Southwestera.—Judge Caldwell, in the U.S. 
Circuit Court at St. Paul, has aopointed Mr. Tilden R. Selmes, 
of Si. Paul, receiver of the Winona & Southwestern in place 
of Mr. Jos. Walker, Jr. 








—‘‘ The New York News Bureau” appeared on Monday and 
the distioctive yellow paper oa which it is prince? has already 
made it familiar in Wall Srreet offices. The Bureau issues 
during the day the usual bulletins and at the close of business 
sends out the news of the day in circular form. Mr. James 
Rascovar, of the advertising tirm of Al vert Frank & Co., and 
who has long been id-ntified with the news agency business, 
is the President and General Manager of the new company. 

—Attention is called to the card in the INVestors’ SUPPLE- 
MENT (issued to-day) of the New Jersey Tule Guarantee & 
trust Co of Jersey City. Ia connection with tne business 
common to trust companies this compiny aff srs facilities 
for corporations organized under the iaws of New Jersey. 

—Attention is called to the card of Messrs. Charles H. Pot- 
ter & Co., Cleveland, Oaio, whica will be fourd in our IN- 
VESTORS’ SUPPLEMENT, issued to-dav. Purties seekiag invest- 
ments in municipal, streec railway and g»>d local securities 
are invited to correspond with Messrs. C. H. Putver & Co. 
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Reports and Documents. 





SIXTY-SEVENTH ANNUAL REPORT—FOR THE YEAR ENDED JUNE 380, 1893. 





BALTIMORE & OHIO RAILROAD. 





OFFICE OF THE BALTIMORE & OHIO RAILROAD COMPANY, 
BALTIMORE, November 8, 1893. 


To the Stockholders of the Baltimore & Ohio Railroad Company: 


The President and Directors submit the following statement of the affairs of the Company for the year ended June 30, 


1893, 
appended. 


General Income Account. 


OPERATIONS FOR THE YEAR. 


The General Balance Sheet, the tabular statements of the General Auditor, and the report of the General Manager, are 

















































































EARNINGS. Year ended Year ended Increase. Decrease. 
June 30, 1892. | June 30, 1893. 
$ g $ 8 
From Freights..........-... perenne sessece Siheedeenaneés Pn ero ee innit -| 17,742,045 87| 17,561,996 72 180,049 15 
Passengers............--6 Sedeber Ceeceneneseccoaas dsnpnnegladanueian comma 6,125,133 50 6,617,929 41 492,795 91 
Dl xcgiedcschonresidsadaronersnsseneetoued pies onchninntosiiaaaa tant wile 508,032 69} 586,579 07 78,846 38 
OO bhdins sbesenesscessnes Shsabieeenentades 657,189 41) 659,631 05 2,441 64 
POONER cricccccescncccnssneseses erenseenes erccsocasnnaenseseses eseeed 844,956 20 788,371 00 56,585 20 
Total Earvings...... cece ceeee: coecce een sone Ee Ree ee eee 25,877,357 67; 26,214,807 25 337,449 58 
7 OPERATING EXPENSES. | 
EE TRI nce cunnescusdensdcceecsssecees eudessenséeneunese aenecaaanad 1,682,768 31) 1,797,500 96 114,732 65 
CSaeaes TIRBSROTUNEIOR 4 oo cecsc cnccasccccnccsescesscscccose -cosecassccctcoens 9,984,906 94) 10,599,664 15 614,757 21 
Maintenance of Equipment..............-... eels sisdahictades Abbib atacand ose 3,584,928 69 3,383,487 81 201,440 88 
Maintenance of Way and Structures... . 2.2.0. --ccccccccccccccccccccccs cocece 3,180,352 03} 3,261,328 93 80,976 90 
DOR TOE iii .ciseccacvensdnisdssincntasetintsinbeaabssabensioiaes 18,432,955 97| 19,041,981 85 609,025 88 
Net earnings from the Operations of the Property..........2---00+---+----0-0- 7,444,401 70! 7,172,825 40 271,576 30 
Add Income from other sources................ Odenépeinnebeonbeien eonbesnnences 1,550,701 76) 2,251,377 32 400,675 56 
DG istcdscnbindapatabktcatnsbentheeebbmerabmaneiihesenod Scnacesés 9,295,103 46| 9,424,202 72 129,¢ 99 26 
Deduct Net Earnings from Washington Branch..............-..--.0-+eeseeeees 177,744 78) 213,536 62 35,791 84 
OE IES TCE ATLL DIE SONI MOOR 9,117,358 68| 9,210,666 10 93,507 42 —_ 
From which deduct Interest on Bonded Indebtedness, Rentals, Taxes and 
SE Is cin. cnn nnsinndnsnst cédecddasccrdesccseceiebasdndenesicndesconceed 6,535,211 75) 6.697,225 43 162,013 68 
Balance........ aiekatninieiitaieh nuiniinminnapaiaibe intienieniannnbnblinnanes 2,582,116 93| 2,513,440 67 68,706 26 
PAYMENTS. | 
Dividend on 1st Preferred Stock, 6 per Cent. ..........0.--2-- ccc sceccesceececee 180,000 00; 180,000 00 
- 2a > - ™ - —_ ee yi 1‘ 0,000 00) 120,000 00 
Common Stock............ idninebsnald aie mabe 312.428 75 624,922 50 312,493 75 
612,428 75 924,922 50 312,493 75 
I sisi oncctdnccdanceweasssesccsenens akcnpcnann tebibiinnaadnen 1,969,718 1& 1,558,518 17 381,200 O1 
From which Payments have been made to retire Bonded Indebtedness, viz.: 
WUE CD TEE Bi DB ini cdccass. cdew: c6pederssicsactnasitasnsesannn ree 250,000 00 250,000 00 
2 Equipwent Trust Bonds, Series A.... ....... Cte sanasecesanad 160,000 00 100,000 00 
« a o es a = Saaee 5 lone hiniblis ellalaie 200,000 00 200,000 00 
Payment to City of Baltimore for the purchase of its interest in the 
Piutslure & Connelisville Railroad............. Sin omtienuied acnibleraimnd, 40,900 00 40,000 00 
Cash Appropriations to sivkivg Funds ...............0. ------0 eehadpinntl 58,057 81 58,057 81 
Somerset & Cambria Railroad Traffic Bonds..... ....-...-..20+--00-- noes 23,000 VO 25,000 00 2,000 00 
WSS COP SUMS POPMRGIB iccs. cccccncnccesccccsssasencsecccesessecs al 25,378 39 $6,653 34 61,274 $5 
EE ee EEE eee pecdneibecienian pede dnetecsesined snneiad 696,436 20 759,711 15 63,274 95 
___Leaving a Balance Of ........--..--+---+--eeeeeeee seen eee cece ee teceee ces --| 1,273,281 98! —_*8 28,807 02! ; _ | 444,474 96 





Note—Out of the above balance of $823,807 02 there will be paid, on November 15, 1893, the dividend on 


months ended Jue oV, 1593, $624,932 50. 





Gross Earnings, Lapenses and Net Earnings of each Division. 
The following table shows the gross earnings, the expenses and the net earnings of the Main Line and Branches, and 


each Division of the System, for the year ended June 30, 1893, with comparison for the year ended June 30, 1892: 











the ‘Common Stook for the six 
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Gross Earnings. Expenses. | Net Earnings. 
1892. | 1893. 1892. 1893, } 1892. | 1893, 
— | 
a Renee $ $ $ $ i $ | $ 
AIN STEM, including the Main Stem and Branches; | 
also, the Washington “ounty Winchester & Poto- | 
Mac, and Winchester & Strasburg Kailroads; the | 
Harrisonburg Braneh. the South Brat ch, the Fair- | | 
mont Morgantown & Pittsburg, the State Line, the | |! | 
Confluence & Oukland, the Grafton & Belington, | | 
—— the Baltimore & New York railroads............ 12,505,983 20 12,155,765 66|| 8,037,54890; 8,062,687 80|| 4,468,434 30; 4,093,077 86 
ARKERSBURG BRANCH......c000-e-2.e000-+-c.ccccceeee] #9978172) 827,778 52|| 699.479 49) 682,034 32|| "160,302 23} ‘145,744 20 
PRRMINGTON BRANCH. .... .......---020cer-000  -0- 2000s 727,52318| 769,88837/) 549,778 40, 555,851 78 177,744 78} 213,536 62 
TL ADELPHLA LINE, embracing the Baltimore & 
p hiladelphia Railroad and Philadelphia Branch 1,966,465 95| 2,139,32547|! 1,389,055 79) 1,498,932 58 577,410 16 640,392 89 
ITTSBURG Division, ewbracivg the Pitts»urg & Con- 1j | 
Belleville Road, the Hickman Kun Branen, the 1] 
._ & Cambria Railroad. the Mount Pleasant || {} 
. toadford and Fayette County Branches, the! Ht ! 
a Railrood, and the Ohio & Baltimore Short | 
—— fe De aA CRAIEES 3,127,780 97; 3,209,092 39|| 2,090,321 26) 2,247,521 25)! 1,037,45971) 961,571 14 
— PITTSBURG & BALTIMORE DIVISION......«. 657.479 06) 655,396 2~)' 590,445 87) 614,769 19) 67,033 19) 40,627 09 
Cuban NNN acc wkacrncchecnisscpasienaainceenala 349,117 40 372,526 33|| 315,146.94, — 337,913 33) 33,970 06 34,613 00 
Lak RAL Ouro DIVIBION......26 eocccccs 1,404,983 16) 1,326,853 52); 1,154,665 9% 1,086,810 17)! 250,317 18) 240,043 35 
STR E ERIE oo re ep 1,031,921 89 946,201 62! 837.745 36 756,781 91 194,126 53 189,479 71 
TORN AE DIVISION.....20.c0cce- 147,551 00) 148,044.43]; 153,272 67! _ 157,373 70||Def. 5.721 67|Def. 8,829 27 
y as Div tases sdecensseckweaue 2,909,953 15) 3,288,085 59); 2,400,52014) 2,716,201 58 509,433 OL 571,884 01 
ON Division 375,789 07) 214,92517) 325,104 27||Def. 26,107 78 50,684 80 


188,817 39 








25,877,357 67 26,214,807 25/| 18,432,955 97' 19,041,981 85||_ 7,444,401 70 





7,172,825 40 





A comparison of the twelve months ended June 30, 1893, with the twelve months ended June 30, 1892, shows the following : 
eeeeececeees 16057,449 58, or 1°30 per cent. 


Increase in gross earnings .....ss00..eeeeeees erry 
m ** operating EXPENSES .....u..reeees peniine-a 
Decrease ‘* net earnings........... Sanaa os means 
= ** earnings from freight.............-.06- 
Increase “‘ earnings from passengers .........+2+55 
+ °F CONG MONEE onc ccediscecoees eerie r 


si “e 


POSSENGETS CAPTION. 6. 5.6)5.0 kv cccescneess 


ee 


617,546, 
188,748, 


. 609,025 88, or 3°30 per cent. 
. 271,576 30, or 3°65 per cent. 
180,049 15, or 1°01 per cent, 
. 492,795 91, or 8°05 per cent. 
or 3°Y2 per cert. 
or 4°67 per cent. 
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TONNAGE OF THE YEAR, WITH COMPARISONS, 

The increase in the tonnage moved on the entire system is 
shown by the fullowing statement, The service performed in 
the twelve months ended June 30, 1893, has been the largest 
in the history of the Company : 


Tons car- Tons car- 

ried in ried in 

TE cqnaaeseqeecenecnpas SOSOAED | BOGS oo ccciconccccccesecs 12,161,380 
DP «tence enxasneae See 1 BD énsandscteesecnecee Bare 
BEE ean. enecescecascacas t ! 3)... SS gaa err 14.858,972 
aes EE) aaa 15,738,859 
TEED Suenconnsenenenseda 11,195,940 | 1893 .......... wieparteentten 16,356,405 





CONSTRUCTION AND BETTERMENTS., 

The aggregate expenditures for Construction and Bet- 
terments tor the twelve months have been ............ $2,523,025 20 
For the tweive mouths cnded June 30, ls¥z, they were. 1,625,502 17 
An increase for the 12 months of 1893 of ............ $397,523 03 
This sum of $2,523.025 20 has been charged tothe different 
investm-nt accounts to which the expenditures appertained, 
the details of which will be found in the General Manager’s 

Report, fable B. It is distributed as follows: 


Lines East of Baltimore 
Main Stem and B:auches.... 





$102,263 72 
--- 1,064,251 61 





Pittsburg Divisivn...... cece eee 633,611 06 
Se GD SI .cascccccececacsscnsedsnnonense qasscecee 6B 1 


$2,523,425 20 

The Management has deemed it wise to include in Operatinz 
Expenses in the past year, as in the four previous years, a 
large expenditure made 1a betterments. 

EQUI(PMENT TRUST FOR $2,000,000. 

Of the Equ'pment Trust Loan, Series B, of $2,090,000, made 
with the Finance Company of Peansylvania, there has been 
expen led $1,981,830 97 for 42 locomotives, 10 passenger, 3 
combiaation, 4 baggage and 2,945 freight cars, leaving s ili 
unexpended on June 30, 1893, $18,169 03, to be expended for 
equipment to be constructed, 

SINKING FUNDS. 

The Company has maiatained through the year its cash ap- 
prooriatious to the Siaking Funds of its Sterling Loan due in 
1927, andthe P. & C. Cons lidated Mortgage Loan die in 
1926. These two Sinking Funds now amount to $1,380 292. 

The invesiments tor the appropriatioas and increments of 
the Main Line sinkimz Funds, in pursuance of the agreement 
to that effect, have been made in the Consolidated Mortgage 
five per cent ove-hundrd-year Bonds of this Company, and 
now amount to $5,(55,000 in these Bonds—in addition to 
$5,154,304 of other first-class interest-bearing Bonds—in the 
hands of the [rustees vf the Main Line Sterling Sinking Funds. 
PAYWENT TO THE CITY OF BALTIMORE ON ACCOUNT OF 

THE PURCHASE OF LIUS INTEREST IN THE PITISBURG & 
CONNELLSVILLE RAILROAD, 

The Compiny has made its seventeenth annual payment of 
$40,000 to the City of Baltimore on account of the purchase of 
the city’s intere-t in the Pittsburg & Connellsville Railroad, 
leaving still due $320,009 of the original sum of $1,000,000, 

PAYMENT OF EQUIPMENT TRUST BONDS. 

The Equipment Trust obiigations of the Company hav2 been 

issued as fc lows : 


Oar Trast Of 1937...  ~c.cccsccccesccccccccoccs cece cous ssceee $2,500,000 
Equipment Trust, Series A, 1859........0..-20.cee-ceeee sees. 1,000,000 
Equipment Trust, Series B, 1890.................cceccceceess 2,000,000 





$5,500,000 
10 per cent of the principal sam is payable annually, and 
there has been accordiugly paid as follows: 
The Car Trust Loan of i887 fer $2,500,000, six annual pay- 
WHOMES, GARTORANOE ccc cccccccccde.cccscsccccces-0 cosep -sH1,500,000 
The Equipment trust Loan of 1859, Se.ies A, for $1,000,- 


Oe ee eer ener nan - 400,000 
The Equipmeut Trust Loanof 180, Series B, for $2,000,- 

000, tWo annual paymeuts .............. Eucccsceccccesensese 409,000 

is cakcedhanddanscceetes dekbannddtkeesies $2,300,000 


SPECIAL LOANS AND BiLLS PAYABLE. 

There is an increase of $365,258 99 under this head, as com- 
pared with Juae 30, 1892 ; watle ** Advances for C astruction 
and Permanent Improvement on Lines Leased and Operated,” 
and ‘‘ Due from other Railroads in General Account” (Table 

{) show an increase of $2,049,378 21. 
RELIEF DEPARTMENT. 

The Report of the relief Department for the twelve months 
ended June 30, 1893, will be printed for distribution amongst 
the members. The following shows the condition of that De- 
partment : 

The active membership at the close of the fiscal year was 
22,637, being a decrease of 293 as compared with the previous 


year, 
The receipts ani income during the year ended June 30, 

1893, have been......... nn cabananaiiin nce wnidenaadiheenind $425,508 32 
And the disbursements have been ...... aasiinad -wepancseesess 415,554 39 
From the commencement «f the Relief Association to the 

close of the fiscal year the disbursements have been..... 3,383,940 17 


The amount due depositors by the Savings Fea- 
ture was: 


At the close of the fiseal year of 1892 ........ cocees - cccece- 2,! 
At the close of the fiscal year of 1893.............-.....,.. #520.308 re 
The deposits during the fiscal year have been.............. 326,049 77 
The withdrawals of the depositors during the fiscal year 

BD wrenisodsinihte SeuintcieAcax oeduanbss cad nacho eacaneenos 188,210 76 


_The amount due by borrowers under the provi- 
sions of the Savings Featare was: 
At the close of the fiscal year 1492 ................. or 495.178 94 
At the cluse of the fiscal year 1893............. Sen ase 26 





An extra dividend of one per cent was declared on all de- 
posits drawing interest at the close of the fiscal year, thus 
making the interest for the year equivalent to five per cent 
per annum, 

The funds of the Savings Feature are loaned only to em- 
ployees of the Company, to enable them to purchase or im- 
prove homesteads, or to release liens toereon. 

At the close of the fiscal year there were 210 names on the 
Pension roll, the disbursements on this account for the year 
having been $31,954 35, and for the wh le period, $201,084 16, 

PHILADELPHIA DIVISION. 

The business on the Philadelphia Division continues to 
steadily improve. 

The following is the result for the twelve months ended 
June 30, 1893 : 
Gross Earnings. . 
Expenses........ 









~ war eeeeeene $2,139,325 47 
“ 1,498,392 58 


Net Earnings....... Sib REN OdknneeeeENoENecHebeneNees $6 10,392 89 
The following is the comoarison of the Puiladelphia Divi- 
sioa for the twelve months ended June 3), 1893, with June 


30, 1892: 

1892. 1892, Tnerease of Per et. 
Gross earvings. ...31,966,465,95 $2,139,32547 $172,85952o0r 8°79 
Expenses.......... 1,389,055 79 1,19-,93258 109,57679 * 7:91 


Net earnings... $577,410 16 $6 10.392 89 62,982 73 * 10°90 


STATEN ISLAND RAPID TRANSIT RAILROAD. 
The following is the comparison for the 12 months ended 
June 30, 1893, with the 12 months eadiag June 30, 1892: 
1892. 1843. Ine. or Dec. 
Gross earnings......... $1,016.631 84 $1,051,03L 57 Ine. $7,399 73 
Operating expouses.... 632,974 55 665,395 18 Inc. 26.420 63 


$3~8,636 39 D20.$19.020 90 
345.224393 Dee. 9,62418 


























B407,.57 29 
354,845 11 


Surplus...... $52,809 18 $13,4.2 46 Dec. 29,396 72 

Tne extension of the Line to the South Shore, referred to in 
the last Report, has been completed aad effectively operated 
sii ce June 1 last. 

The completion of the new passenger buil lings and freight 
yard at St. George has been deferred because of the delay in 
renewing the Whitehall Ferry Lea-e. 

These important improvements will be finished early next 
summer, 

WEST VIRGINIA & PITTSBURG RAILROAD. 

The Buckhannon River Branch was completed to the ter- 
minus at Pickens in September, 1892. and the Main Line to 
Camden oa-Gauley in October 1892, in all one hundred and 
sixty miles to its connec’ion with the Baltimore & Ohio Rail- 
road at Clarksburg, West Va. 

The traffic from the extensive and valuable timber lands 
traversei by this Line, as well as that from its general trade, 
is steadily increasing, with the most satisfactory revenue 
results. 


Net earnings. ......... 
[ut., rentals and taxes. 





BALTIMORE BELT RAILROAD. 

The completion of this important Line, expected early in 
the past summer, has been delay+d by the legal difficulties in 
obtaining the Bolton property—the site of the proposed up- 
town station—an 1 in securing the rignt of way through some 
properties beyond that point. These obstacles have so far 
veen removed as to leave little douost the Liae can be com- 
pleted by early next summer. 

Toe Tunnel is substantially finished, and is a very superior 
construction, 

The work yet to be done is in ‘‘the op2n.” 

THE PITTSBURG & WE3TERN RAILWAY. 

A through passenger service over this Line, the acquisition 
of which was noted in last Annual Report, was opened in May 
last between Baltimore and Chicayo, 

It has accomplished a verv important and satisfactory ser- 
vice, especially during the Exposition. 

A portion of this Comp iny’s Freizh’ Traffi: for the North- 
west has been sent by this route since early spring. 

LANCASTER & CECIL RAILROAD. 

This Line, referred to in last Annual Report, was completed 
and opened for traffic during the year. 

FAIRMONT MORGANTOWN & PITT38URG AND STATE LINE 
RAILROADS. 

These two roads, extending from the Main Line at Fair- 
mont, West Virginia, to a connection with the Pittsburg & 
Connellsville Railroad at Connellsville, Pennsylvania (through 
the Fayette County Branch of 13 miles), a distance of 63°30 
miles, have been consolidated under the title of “Ihe Fair- 
mnt Morgantown & Pittsburg Railrozd Company.” 

The Line is completed excpt some bridging, which will be 
put up in time to open the entire road for traffic by the first 
of January next, 

The Line traverses an extensive and valuable coal, lumber 
and agricultural region, which cannot fail to become a large 
producer of traffic. In addition to this, the road is an import- 
ant link in a through line to Pittsburg and the Lakes for the 
traffic from that valuable section of West Virginia traversed 
by the connections of the Baltimore & Onio Railroad. 

WORLD'S COLUMBIAN EXPOSITION. 

The arrangements in this connec’ ion, referred to in the | 
Annual Report, have been very eff-ctive in handling t 
Freight and Passenger Traftic of the Company. . 

The Company’s extended exhibit of the “Evolution and De- 
velopment of the Railway and its Equipment” has been very 
highly commended, 


ast 
he 
| 





UMI 


lam Van’ 















NovEMBER 25, 1893.] 


THE CHRONICLE. 





897 


—» 





Propositions have been made the Company to give it as a 
nucleus of a Railway Museum, 





Notwithstanding the extraordinary financial crisis and con- 
sequent business depression throughout the country, materi- 
ally affecting the busiaess of the Company, the management 
has deemed it wise to continue in the past year the large ex- 
penditures needed to improve its connections and better the 
condition of the prop rty in every department. 

In pursuance of this policy there have been expended upon 
Construction alone in the past Fiscal Year $2,523,025 20. 

And, in addition thereto, there has been expended and 
charged to Operating Expenses during the same period : 

In Maintenance of Fquipment..............eccceseee- ee eee $3,383,497 81 
Im Maintenance Of Way. ... ...ccocconccscacccescce eaeecesee 3,261,328 93 

The revival of business, which may reasonably be expected, 
since the fear of an unsound monetary system has been re- 
moved, will, it is believed, fully justify these large expendi- 
tures of capital even during a period of great financial de- 
pression—in order to secure ample facilities for an increasing 
traffic. 

In addition to the large payments for Car Trusts, and the 
payments for Sinking Funds and Dividends on the Preferred 
Stocks, the Company has declared 5 per cent dividend on the 
Common Stock for the Fiscal Year ending June 80, 1893. 





Attention is called to the tables published in the Pamphlet 
Report, which give in detail information connected with the 
several subjects: 

A.—Earnings and Expenses of all lines East and West of 
the Ohio River. 

B.—Statement of Net Earnings and Income and Fixed 
Charges on all lines of the system, together with the protit or 
loss upon each, 

C.—Statement of Income from sources other than the oper- 
ation of the Railroad System. 

D.—Statement of Interest Charges, Taxes, Rent:, etc. 

E.—General Balance Sheet. 

F.—Profit and Loss. 

G.—Statement of entire Funded Debt of the Baltimore & 
Ohio Railroad Company’s Svstem, including that for account 
of the Baltimore & Ohio & Chicago Railroad Companies, the 
Parkersburg Branch Railroad Company, the Philadelphia 
Branch and the Baltimore & Philadelphia Railroad Company; 
also the Funded Debt of the Pittsburg & Connellsville Rail- 
road Company. 

H.—Bonds for which the Company is Guarantor. 

I.—Leases of the Compiny. 

J.—Profit and Loss, Washington Branch. 





The President and Directors take great pleasure in again ac- 
knowled, ing the specially faithful and efficient services of the 
officers and employes of the Company during the past fiscal 
year, and they desire to do so particularly in connection with 
the extracrdinary Passenger movements to and from the 
World’s Columbian Exposition. 

By order of the Board, 
CHARLES F. MAYER, President. 








Brooklyn City (Trolley) Railroad. 
(For the year ending June 30, 1898.) 


_ This company has reported to the State Railroad Commis- 
sioners for the year ending June 30, 1893, and the following 
Statistics are prepared for the CHRONICLE. The betterments 
for the year were $3,758,996. 

EARNINGS, EXPENSES AND CHARGES. 




















GREAT NORTHERN RAILWAY. 


FOURTH ANNUAL REPORT—FOR THE FISCAL 
YEAR ENDING JUNE 30, 1893. 





The President and Directors submit the following report for 
the year ending June 30, 1893. 

For the purpose of comparison, the following statements are 
submitted showing the results for the year ending June 30, 
1893, from the operation of the line leased from the St. Paul 
Minneapolis & Manitoba Railway Company. The statements 
do not include the W. & S. F. Ry. nor D. W. & P. Ry. 











GROSS EARNINGS. 
} | 

Per Cent.' 1893. | | 1392. Per Cent. 
77°8165/$10,522,805 53 Ree er Freight. .....) $9,720,485 95) 77°1214 
15°8645| 2,145,293 01)...... Passeuger..... 2,028,948 85) 16°0975 
2°2882) og ee, | a 301,171 84) 2°4133 
1°1659) 357,655 42)....... Express...... 153,460 %9| 1°2176 
2°8649) 337,409 12\....Miscellaneons... 397,060 89) 3°1502 





($13,522,581 45 '$12,604,128 42 
OPERATING EXPENSES. 
1892. \Per Cent. 











Per Cent. 1893. 





47°3494/$3,473,277 43 Conducting Tr'nsp't’n $3,229,904 5-| 46°1204 
142517) 1,045,418 63, Mainten’nce of Equip. 995,67 96] 13°9496 


287293, 2,107,413 55} and Structuies,, $| 2243.543 57) 81-4517 






















































9°6696| 709,307 54|..General Expenses..| 604.781 96| 8-4733 
om pain apes cantina i 
|$7,335,417 15) $7,133,298 09) 
SUMMARY OF EARNINGS AND EXPENSES. 
' 1892, 
$13,522,581 48) ........cc00. Gross Earnings. ............/ $12,604,128 42 
(ef  '. 2) | oor Operating Expenses ........ 7,133,298 09 
kk Net Earnings.............. $5,470,830 33 
375,554 33 00 --eeee ------ NED on ksd: <n0ecs. tan 367,550 65 
$5,811,61000) . —......-..3 Net TROOMA...-.56- sco | $5,103,279 68 
Operating Expenses, per cent of Gross 
54°24 ..... Ree rae | 56°59 
sessilis | pees | 
|Operating Expenses and Taxes, per cent! 
ae a ee of Gross Earnings ...... -. | 59°51 
$4,034 70 Gross Traffic Earnings per Mile of Road. $4,398 73 
2,188 65 Operating Expenses per Mile of Road. 2,489 46 
sien osc ampaiaiaimacs: lias dealiitn Scala celibate alice) 
$1,846 05)..... Net Earnings rer Mile of Road. #1,909 27 
___3,851°57 Average Miles ofRoadunder peration,| __2.865°40 


COMPARATIVE STATISTICS OF FREIGHT TRAFFIC OPERA 
TIONS DURING LAST TWO FISCAL YEARS. 


1893. 1892, 
Freight Train Mileage.................. 3,631,566 3,894,852 
Number of lons Carried............-... 3,103,647 2,926,706 
‘Tons Carried One Mile . .......-....... 854,123,=25 787,880,742 
Earnings fiom Freight Traffic.......... $10,522,405453 $9,720,485 95 

01232 “01234 


Average Earnings per Ton per Mile.... 
COMPARATIVE STATISTICS OF PASSENGER TRAFFIC OPERA- 
TIONS DURING LAST TWO FISCAL YEARS. 


13893. 1892. 
Passenger Train Mileage .............. 1,971,476 1,681,850 
Number of Passengers Carried.... ... 1,436,939 1,600,553 
Number of Pass’y’rs Carried One Mile. 84.956, ?82 82,333,417 
Ea: ning: from Passenger [rains...... $2,747,473 49 $2,606,448 16 

0.525 “02464 


Esruings per Passeaoger per Mile ..... 

SrATEMENT SHOWING MILEAGE, BONDED DEBT, FIXED 

CHARGES, ETLo., JUNE 30, 1393, OF THE LUINE LEASED 
FROM ST. PAUL MINNEAPOLIS & MANITOBA RAILWAY. 


Bunded Debt. Bonds. Interest, 
First Mortgage. 7 per cent ... --- $2,7-3.30000 $162,51000 






8,000,000 09 
5,676,009 00 


480,000 00 


Second Mortgage, 6 per cent. . 
340,560 00 


Dakota Extens on First Mort., 





p. c.. 





















Consolidated Mortgage, 6 per cent. ... 13,344,000 00 800,640 00 
Consolidated Mortgage, 4's percent... 15,346,00) 00 825,570 00 
Montava Extension First Mort., 4 p. ¢. 7,616,090) 00 304,640 06 
Pacific Exteusion, 4 per cent......... -- 14,545,454 54 581,808 00 
Great Northern Ry. Collat. fr.,4 p.c.. 15,000,000 00 600,000 00 
Dnt, .nccencrdvcdsceescue Shin stapabie $85,310,75454 $4,095,753 00 
Stock. 
Guaranteed Dividendsof 6 per centon 
Capital Stock. ... ........« i oene see 20,000,000 00 ~=—-:1,200,C00 00 
Grand Total......... ee on -eeeee--$105,310,754 54 $5,295,758 00 
Mileage of Main Track.......... « weoes 3,753°62 
Bonded Debt per Mile. .. $22,F97 36 
Capital stock per Mile.... 5,321 LO 
—- $28,018 46 
Interest Charges per Mile. ...0.« . 1,08) 70 
Dividead Charges per Mile ........... 319 27 
—— es $1,408 97 


The above statement does not include £3,900,900 Pacific Extension 

4per cent Bouds underlying the Great Northern Railway Collateral 

Trust Bonds, 

INCOME STATEMENT OF PROPRIETARY COMPANIES FOR THE 
YEAR ENDING JUNE 30, 1323. 

WILLMAR & Sroux FAaLus RalLway. 








1889-90. 1899 91. 1891-2. 1892-93, 

’ $ § $ 
eens earnings,...... 2,217,224 3,566,456 3,787,295 3,760,744 
berating expenses. 2,505,536 2,774,305 2,915,510 2,741,564 
on ct catmings...... 711,688 792,151 871,785 1,018,880 
ther income........- 14,346 553 50,726 75,464 
ae 726,034 32,703 —*92 (344 
an: -- 726,034 792,703 922,511 1,094,344 
Toterest on bonds... 40,600 109,950 201.442 £03,521 
ther interest....._. 64,629 16,623 45,429 795 
Tne bitnanae 79,238 ee eee ee 
Divide ten =. 137,571 159,540 151,663 169,299 
idends .........(8%)365,000 (8%) 440,000 (8°)480,00U(823") 660000 
: Total............. 689,438 782,201 878,534 1,083,615 
ss Se 36,596 10,502 43,977 60,729 

GENERAL BALANCE 8HEET JUNE 30. 

Anette 1998. 1893, 
Cost of road 8,032.907 10,945,279 
ash Cduipment 2,562,638 3,409,260 
Bills feceivaiite. 77000070" BO 

accounts y 1. 
Supplies on han 106629 STBr14i 
Total... 11,046,473 15.419.879 
laabititieg eT Fe - 11,046,473 15,419,879 
Fupltal stock............ ses-eeeseeseceeee 6,090,000 9,000,000 
ees senrctewecsnesncnnnnssueneans 3,925,000  3,%25.000 
pen ayable RE et pare See eee ee 500,000 =, 10,688 
| vt eoecces 61,187 636,394 
| po 37,884 
roiit aud loss (surpius).........222022022222. 560,286 719,913 

T 

HAL nercecnns soceesee none seecceesceeesene 11,046,473 15,419,879 


Farnings from Operation..... sitestedascainciidit $500,014 83 
Income from Other Sources...... ‘cebenen 21443 
— $500,229 26 
Operating Expenses and Taxes..... ----. $264,062 36 
Interest Paid and Accrued..... hewanedoen 142,137 50 
—_— — —. 406,249 86 
Balance..... hasinnsdabimmincaahers sntbanceinaebdabasiae $93,979 40 
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DutoTaA WATERTOWN & PACIFIC RAILWAY. 


Earnings from Operation................ $63,492 18 
Income from Other Sources.............. 35 50 
$63,527 68 














Operating Expenses and Taxes ......... $40,591 92 
Interest Paid and Accrued. .......... .... 82,500 00 
— 123,091 92 
DOIBMED . ccceescccccsccccscccccesecneses cesses scsecces $59,564 24 


MONTANA CENTRL RAILWAY. 


Earnings from Operation ...........--.-.$1,157,385 11 
Income from uther Sources .....-... 2,153 61 





$1,159,538 72 





Operating Expenses and Taxes........-. $801,464 87 
Expended for Keconstruction Account 
oP eee 288,649 79 
Rental of Lines Leased. .... * 3,600 00 
Interest Paid ana Accrued .....,........-- 460,000 00 
—m—a—— 1,553,714 66 
Balance ......... sible ddastinneneeanaoianne $394,175 94 
EASTERN RAILWAY OF MINNESOTA. 
Earnings from Operation.............-... $1,355,235 62 






167,527 17 
——_ $1,522,762 79 
$697,163 70 
82,920 86 
235,000 00 


Income from Other Sources. 





Operating Expenses and Taxes 
Rental of Lioes Leaged .... 
Interest Paid and Accrued..............- 


1,015,089 56 














IR ccdanicccutistininbanenncnion ibaa ieee acne $507,673 23 
MINNEAPOLIS UNION RAILWAY. 
Earnings from Operation................. $306,660 39 
Income from Other Sources........... own £0u 29 
$307,160 68 
Operating Expenses and Taxes.. -.. $67,069 60 
Interest Paid and Accrued..... eccecescees 161,500 00 
—_—_—_—_ 228,569 60 
I ac cttntdncens PETE DEeT PEE TE STN TE hee $78,591 08 
NORTHERN STEAMSHIP CoMPANY. 
*Earnivgs from Operation................ $480,082 61 
*Operating Expenses...... 404,776 15 
IG, ciccnecenansessesssesesncesse ennnnatiaewenn sees $75,306 46 





* For year ending March 31, 1893. 
SAND COULEE COAL COMPANY. 


a nen $570,995 37 
Income from Other Sources ..........0.-- 29,284 81 
— $600,270 18 











Operating Expenses....................-. 406,564 OL 

BNE dntctcerdnicesesscsnecensasesseeseinseens «--e» $193,706 17 
GREAT NORTHERN EXPRESS COMPANY. 

Earnings from Operation................. $429,806 41 
Operating Expeuses............... enue $198,423 61 
Transportation Paid Railways..........-.-. 170,729 13 

—— 369,152 74 

Balance..... bebasaenienedl sdbtidiabnereoesanans piibeenes $60,653 67 


TRACK STATEMENT. 
GREAT NORTHERN RAILWAY AND PROPRIETARY COMPANIES. 
Gr. NORTHERN Rr. : 








MILEs. 
3d 4th,ithé Side 


Leased mSt.P.M. Main 2d 

#@NM. Ry. Track. Track. Track. 6th T’k. Track. Total. 
Fergus Falis Div..... 587°z2 12°26 810 YOL 148°47_...... 
Breckenridge Div.... 571°07 14°94 118 3:14 [72:77 oncnse 
Northern Div......... DPEET Sacuss <tesen senauh 68°35 oasees 
EE TE -caccccces QUE «cect concee SS | ae 
Montana Div......... TE Ee eccse + <packe eS . Bee 
ME, coccuian EL dcndéh Gaiade  ceaeeel ee 
Cascade Div.......... SUT OD setees steees scence i 








3,709°09 27°20 928 13°05 45605 = ...... 
Total Main Line 


TrackG.N. Ky. ...... iteiiddi dati ae seni 3,758°62 4,214°67 
PROPRIETARY Cos, 
Eastern Ky. of Minn. TD <unsue Gtdeilie dae - 3401 106°40 
Montana Central Ky. 256°60 ...... ...... cococe |60 SS OD 28885 
AE is Een DOE esncee cctsae cscnes 11°50 15841 
Duluth W. & P. Ry .. Crue aenene senees ones . 4°09 73°93 
Minneapolis U. Ry... ae: MD wnsdee actions 6°02 11°23 





Total, all Lines...4,257°46 29°33 928 13°05 54392 4,853°54 
Track laying upon the Pacific Extension from Havre. Mont., to the 
Puget Sound at Everett, Wash., a distauce of 818°33 miles, was com- 
leted Jaouary 5th, 1593, and the road opened for tranus-coutinental 
aftic June 1>th. 
The Brauch from Shirley to St. Hilaire has been extended to Thief 
River Falls, Minp., and Red Lake Falls, Minn , 17°72 miles, 
The Montana + entral extension to the Mountain View Mines near 
Butte, mentioned in the report of last year, has been completed, 3°38 


miles. 
EQUIPMENT STATEMENT JUNE 30, 1893. 

Olass— G.N. Ry. M. 0. Ry. EE. Ry. Total. 
Locomotives ..............«. nent Se 20 19 400 
Passenger Equipment........... 263 10 13 236 
Freightand Work Equipment. ..11,292 8€5 1,274 13,431 





The most important event of the year was the completion 
of the Pacific Extension of the St. Paul Minneapolis & Mani- 
toba Railway Company to Puget Sound. 

The steel bridge across the Columbia River was opened for 
traffic on the 5th day of May, 1893. 

The completion of this line practically finished the work of 
constructicn for the Company, except so far as greater devel- 
opment of local territory served by your lines may demand 
the building of some local branches, leaving the Company 
more able to encourage the growth of its local business. 

The new line has been built in the most substantial manner, 
the terminals are conveniently located for the Company’s 
business, and are extensive enough to provide adequately for 
future requirements. The terminal grounds and facilities in 
Puget Sound cities are particularly full and complete for traf- 
fic by both Jand and water. 


Eleven thousend tons of heavy steel have been relaid on the 
main line in place of fifty-six and sixty pound sections be. 
tween Ada and Crookston and between Kelso aud Shawnee— 
103 miles. The work is still in progress and the re-laying will 
be completed this summer between Shawnee and York, a dis- 
tance of ninety miles. 

Five thousand five hundred feet of wooden trestle have 
been filled with permanent embankments, the waterways 
being either stone-arched culverts or large iron pipe. 

Six hundred and eighty-eight feet of permanent steel 
bridges on masonry piers have replaced the former wooden 
structures, 

Two hundred and thirty-two miles have been re-ballasted 
with gravel. 

Seven hundred and forty thousand new ties have been used 
in renewals, 

All of this work has been done in a very substantial and 
thorough manner. 

Anu improvement in the yards on the east side of the Missis- 
sippi River in Minneapolis, which will be completed this year, 
covers the construction of ten steel street bridges and the 
lowering of the Company’s East Side Yard. This work is 
being done under a contract with the city, which will relieve 
the Company from building street bridges in the future; and 
it is expected that it will prove of great advantage both to 
the public and the railway. 

Comparison of the equipment statements with those of last 
year will show that the purchases of equipment—engines, 
passenger and freight cars—bave been unusually large, all of 
the best design and workmanship. It is expected that the 
new equipment will be ample to meet all requirements for 
some time to come, 


The cost of improvements, additions and renewals upoa 
the several lines has Deen ..........-- scene scee- cee cnanue $818,038 88 
The cost of new equipment ...... pewiaeee dc: 0tg6deanednenese 2,010,218 02 


In the summer of 1892 a very heavy waterspout on the 
Montana Central line in the Belt mountains destroyed about 
21 miles of that Company’s road, including buildings and 
bridges, which have been re-built and protected with heavy 
stone protection. 
The balance sheets and statements are specially referred to 
for the purpose of showing the income of the various com- 
panies ani lines. The net income of the several proprietary 
railway lines and other companies has not been divided or in- 
cluded in Great Northern income accounts, but stands to the 
credit of each company. 
It will be seen that the Great Northern Express Company 
(entirely owned by the Great Northero Railway Company) has 
made a satisfactory showing for the first year of its business. 
It has paid the Railway Company the same rates for transpor- 
tation that were formerly paid by the American Express 
Company. 
The recent financial depression throughout the country 
uckly manifested itself by a reduction in railway earnings. 
Notwithstanding these conditions your railway has made good 
earnings, both gross and net, for the year, and the business 
since the close of the fiscal year has shown a small increase 
over the same time last year. 
The country served by your lines is nearly all new country, 
where the fertility of the soil has not been exhausted by long 
cultivation, and we may look for quick recovery from the 
effects of the recent financial conditivns. 
The low grades, good condition of the railway and its equip- 
ment, and the permanent character of the impr »vements, with 
the large increase in engines and cars, leaves your Company 
in a position to do its work under very favorable conditions 
as to cost, 
The Company’s lines reach the largest bodies of pine and 
other valuable timber left standing in the country; and the 
time is not far distant when a large part of the lumber used 
north of the Ohio River and eastof the Rocky Mountains must 
be supplied from these forests. 
Large deposits of iron, also lead and other ores, have been 
di-covered on the Pacific Extension within a few miles of the 
track, and easily accessible, Within a short distaace there 18 
an abundance of good coking coal, suitable for smelting pur- 
oses, 
af The completion of the Pacific Extension during the last 
fiscal year makes the length of the system approach five thous- 
and mi'es of railway, with important steamer connections, 
annually handling a large volume of traffic, and greatly facili- 
tating and steadying the movement of business on the rail- 
ways. The necessity of additions to the equipment of the 
railways and to the fleet of steamships controlled by the Com- 
pany, and of dock and other terminal facilities, was recog- 
nized. Tosecure the funds needed for these and other pur- 
poses, your Directors, after extended c nsid-ration, decidet 
the best plan would be to increase the isaue of the Companys 
preferred stock by $5,000.000, and to offer the new shares to 
the holders of its outstanding preferred stock, ratably at par. 
Necessary formal action was takea by the Board, with the as- 
sent of the holders of three-fourths of its outstaadiag shares ; 
and on May Ist of this year the new snares were offered for 
subscription, the price to be payable ia instalments, a3 fol- 
lows: ° 
June ist, 20 per cent, 
July ist. 20 per cent. 
August Ist, 20 per cent. 
September 1+t, 20 per cent. 





The renewals and improvements on the older lines have been 
continued. 


October 2d, 20 per cent. 
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The subscriptions were promptly filled. The preferred stock 
of the Company now amounts to $25,000,000, and mostly 
represents investments additional to leases of railways having 
reliable and good earning powers. ; 

During the year $562,000 of the St. Paul Minneapolis & 
Manitoba Railway Company’s First Mortgage 7 per cent Land 
Grant Bonds were exchanged for the Consolidated Mortgage 
41¢ per cent Bonds of that Company, and by the operation of 
the First Mortgage Sinking Fund an additional amount of 
$139,900 of the First Mortgage Bonds were redeemed and can- 
celed, thereby reducing the interest to be paid by this Com- 
pany as rental under the lease $23,843 per annum. 

JAMES J. HILL, 
President. 
LAND COMMISSIONER’S REPORT. 


Jas. J. Hill, Esq., President : 

DEAR SiR: I herewith respectfully submit the following re- 
port regarding the Minneapolis & St. Cloud Land Grant for 
the fiscal year ending June 30, 1893 : 


REVENUE 


= — 


(8ST. P.M, & M. RY. CO.’8 LEASED LINES.) 





Yo Conducting Transportation, Main- 
tenance and General Expenses... 
re ee ee 
Guaranteed Interest on St. P. M. & 
M. Ry. Bonds. Paid and accrued. 
Guaranteed Dividends on 8t. P. M. & 
M. Ry. Stock. Paid and Accrued.. 
Maintenance of St. P. M. & M. Ry. 
Organization ae 


$7,335,417 15 
375,554 33 


$3,440,286 41 
1,200,000 00 


6,863 17 

——— 4,647,149 58 
Rental Paid for other lines Leased. 681 45 
Dividends. 1‘4 p cent, Aug. ', 1892 
Divider ds, 14 p. cent, Nov. 1, 1892 
Dividends, 144 p. ceut, Feb. 1, 1893 
Dividends, 14 p. cent, May 1, 1893 


$ 50,000 09 
259,000 00 
250,000 00 
250,000 60 


1,000,000 00 
163,778 97 


En oe Ee bhitkeanasde 
#23,522,581 48 

INCOME 

Be FD indict phnnianersaheanninenemibies $1,182,330 95 


$1,182,330 95 





| Acres. Acrea. 
Amount of Grant, Hinckley Branch............ 425,664°00 
Amount of Graut, Willmar Branch............. 51,200°00 
476,864°00 
*Total Acreage Selected to Date.................156,910°45 
*Total Acreage Deeded to Company............ 128,055°00 
Total Acreage Sold Prior to June 30, 1893..... 60,584°37 
ek, er ee $178,543°61 
Average Price Per Acre..... 5) a henaaes 2°95 
Remaining unsold June 30, 1893..............-. 416,279°63 


*Of selected lands, 39,269°64 acres, and of deeded lands, 13,214:57 
acres, included in previous reports, were awarded to the Duluth & 
Iron Range Railway Company, by the Supreme Court of Minneseta, 
aud have been deducted from amounts previously reported, 

During the year ending June 30, 1843. 2,720°'71 acres were sold for 
$11,543°56, an average price of $4°24 per acre. ‘tho disbursements of 
the Land Department for the year were $5,048°94. 

Amount of deferred payments due Company, $24,648'91 ; bearing 
interest at six and seven per cent. 

W. W. BRADEN, 
Land Commissioner. 





ACCOUNT. 


' By Earnings: 






j PRONG oc. os. 0c0s wcncccccecccsccnges cet ae 
} EIN > nncanbesemindininse e--- 2,145,293 O1 
BE AAdtegainstacciaee waenesaas 309,418 40 

| Express 157,655 42 
387,409 12 


| Miscellaneous as 
—_—-——_—— $13,522,581 48 


$13,522,581 48 


ACCOUNT. 


— 


$163,778 97 
244,039 89 
70,136 00 
191,518 67 
256,688 13 
92,830 33 
163,338 96 


$1.182,330 95 


By Balance from Earnings ..........- oe 
Interest on Bonds Owned 
Dividends on Stocks Owned......... 
Rental of Leased Lines.............. 
Interest and Exchange ............. 
Bilis Mecesvawie .......ceccccs.. sce 
Income from Other Sources.... .... 











GENERAL BALANCE 


SHEET JUNE 30, 1893. 





To cost of properties and securities ac- 
quired from St. Paul Minneapolis 
& Manitoba Railway .$19,250,009 00 
ree 1.940,495 40 
Additions and Improvements.......... 184,792 61 
— —_ — — -— $21,375,288 01 
St. P. M. & M. Ry. Pac. Ext. Bonds in 
DOES OF TIONG 6 ics cncsaceccnccee 
Other Properties and Securities Owned 
— for Construction of New 
i ene 


15,000,000 00 
1,879,975 38 


‘peebmicn 8,438,306 89 
CURRENT ASSETS, 
Cash in St. Paul offiee...... 22... 
Cash in New York office ..........--..--- 
Cash in London office............. ....+-- 
OS eae 
Due from United States Postal Dep’mt.. 
Due from United States Transportation. 
Advanced Charges ............ .. cecoce 
Due from Other Co.’s and Individuals... 


$463,918 34 
1,284,391 11 
268,259 28 
367,807 21 
84,077 12 
7,963 21 
6,675 91 
3,238,852 37 








5,661,944 55 


Material Supply.........- 1,246,532 35 





$53,602,047 18 


a 


Bay CIE EE DOE on nna -cxtns ncnwnssaesenes 

Collateral Trust Bonds. . 
Proceeds from Lands & Real Estate Sold 
Proceeds from Securities Sold. ........... 


$20,000,000 00 
15,000,000 00 
$286,816 52 


3,690,005 00 


3,976,821 52 
CURRENT LIABILITIES. 


Audited Vouchers Unpaid................ $1,390,195 80 
Ca eee as 730,131 34 
Int. Due Under Lease fr.St P.M.&M.Ry. 1,234,514 95 
Divs. Due Under Lease fr St.P.M.&M Ry. 3,004 50 
Unpaid Divs. G. N. Ry. Capital stock. ... 637 50 
Unpaid Coups. G N. Ky. Col, Tr. Bonds 1,460 00 


1,096,418 35 


$41,456,562 44 


Due to Other Comp’s and Individuals 


CONSTRUCTION LIABILITIES, 










Audited Vouchers Unpaid................ 845,045 52 
CPE WH GID cn cdccgccedsncdanscoccas 11,416 51 
Due to Uther Comp’s and Individuals . 5,871 1 
—- ——-—_ 5,318,295 62 
OTHER LIABILITIES. 
Montana Central Ry. Current Account... $70,346 49 
East Ry. of Minnesota Current Account 994,189 94 
Northern Steamship Co.............. ne 223,515 90 
Climax CoalCo ...... ‘ 968 73 
Minneapolis Union Ry. 128,976 99 
Sand Cuvulee Yoal Co ibid ciciaaiaedd ve 520,00) 00 
Gr. North. Express Co. Current Account 15,000 00 
—-———-_ 1,952,998 05 
TNE MG BOW ibis seas .cseesen @ esees 73,232 16 
G. N. Ry. Interest Accrued, not due.. ... 2 '0,000 00 
St. P. M. & M. Ry. Int. Accrued, not due. 202,146 67 
St. P. M. & M. Ry. Divs. Accrued, not due 200,00: 
eR art G. N. Ry. Capital Stock.... 2,075,845 00 
St. P. M. & M. Ry. Accts. in Liquidation 156,569 05 


Fund for Germanent Imps. & Renewals. 
PON 00501 000sckesehiasiuenaenssesacnia 


$53,602,047 18 





THE PEOPLE’S GAS LIGHT & COKE CO. 
(CHICAGO GAS.) 


APPLICATION TO THE NEW YORK STOCK EX- 
CHANGE, 


" ae NEw YoRK, October 2, 1893. 
Ex pplication is hereby made to list upon the New York Stock 
First Go $3.400,000 of an authorized issue of $10,000,000 of | 
&C ene Mortgage Bonds of the People’s Gas Light | 
» gies Company, of Chicago, Ill., Nos. 1 to 3,400, inclu- 
. | ental 
On December 12, $1888, your Exchange listed $2,100,000" 


First and $2,500,000 *Second Mortgage Bonds, making $4,- 
i 








690,000 of the bonds of this company. These bonds were is 
sued in the latter part of the year 1874, and no bonds have 
been issued by this company sioce that date. During the in- 
tervening period of nineteen -years over $3,60,0)0 has b-en ex- 


| pended in increasing the plant and facilities, and in extend- 


ing and improving the business of the company, and the en- 
tire outlay therefor has been paid out of the earnings of the 
company. 

The Trust Agreement with the Central Trust Company of 
New York provides that out of the authorized issue of $10, 
000,000 First Consolidated Mortgage Bonde, $4,600,000 shall 
be retained by the Trustee for the retirement of the $4,600,000 


| existing First and Second Mortgage Bonds, as above fde 


scribed. The $3,400,000 of bonds covered by this application 
(or the proceeds thereof) is to be used partly for the purpose 
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of redeeming the scrip* recently declared as a dividend, and 
partly for the purpose of increasing the plant and facilities of 
the company, under direction of the Board of Trustees, and 
for discharging its floating indebtedness, The remainder, or 
$2.000,000, can only be issued against future expenditures 
made for improvements and betterments (to the amount of 
90 per cent thereof), in accordan.e with the terms and condi- 
tions of the Trust Deed. 

To recapitulate: The $10,000,000 of bonds now authorized 
will be disposed of as follows: 


To retire First Mortgage Bonds.... 
To retire Second Mortgage Boud 







. $2.100,000 
- 25 0.000 





Extensions, floating debt, etc................. - 3,4€0,000 
For future extensions and betterments..............-....--- 2,000,0U0 
$10,000,000 


This Company is incorporated by special act of the Legis- 
lature of the State of Illinois, February 12, 1855, amended 
February 7, 1865. Its business is principally located on the 
West Side, a portion of tne City of Caoicago which has in- 
creased enormously in value and population during the cor- 
porate existence of the company. 

During the year 1892 the net earnings of the company 
were $953,503 69. being more than three times the amount of 
interest on the then outstanding bonds, and _ being 
nearly double the interest on the now proposed issue of $8,- 
000.000. 

We submit herewith a condensed trial balance, statement 
of earnings and op+*rating expenses for the year 1892, and 
statements of mileage of mains, meters and puodlic lamps in 
service, etc. 

Assets, 
Permanent investment, real estate and 

works, mains, meters, services, etc. ...810,°995,965 16 
Gas stocks one ate 500,000 00 
Material ov hand 549,345 06 


Due from city of Chicago................. 104,824 62 
Accounts receivable 2... 2.20 cccccccccess 175,530 16 
ers 150,000 00 
Cash with agency to pay coupons........ 78,231 61 
Cash in offiee and banks ................. 84,803 21 





$12,538,999 82 


Liabilitres, 

GREER BOGOR. ..0. cccccecacccecescese-ccsses GE SOR CEO OO 
First mortgage bonds........$2,100,000 
Second morigage bonds...... 2,500,000 


4,600,000 00 


500,000 00 
500,000 00 
133,683 VO 
78,135 00 
82,281 60 
39,333 33 9,933,432 93 


ee Ee 


Illinois Light, Heat & Power 

Company bonds ... 
Certificates « f indebtedness 
Meter deposits 
Coupons payable........ 
Accounts pasable 
Bond interest accrued 





SALES OF GAS; GROSS AND NET RECEIPTS FOR THE YEAR 1892; ANNUAL 
INT+ REST CHARG*S; MIL®AGE OF MAINS; AND NUMBER OF METERS 











AND PUBLIC LAMPS IN SERVICE. 
GOS BONE. ... 0000. scccccccoscncccecesee .-..1,261,311,0°0 cubic feet. 
SNE PONE, canasdecerccecanssncececeonesencsesetene " $1,490,947 78 
GENIE cbnccnnnensanes Seneeesansmaamerodin 504,241 89 
I i i a eh 995,705 9 
Se BOO CUNT BOTIOOD.. « ncncccccnncsccctccadersce 34,594 7L 
RED cnccandttdns ness <didcbbewedngrakembandias $1,030,300 60 
City of Chicaco, as per contract......... $57,396 10 
Taxes and insurance — ............-.6-. 19,100 81 
Annbul iuterest charges. ................. 311,000 OU 387,496 91 
IN ca initenicukivdhachokeahataneceuaentuee ii $64 2,303 69 
Mileage of mains January 1, 1893 (about) ................... 378 miles, 
Meters in use January 1, 1893 . ee 
Public strect lamps January 1, 1893. ..............cceccccccccccce 15,454 


Description of bonds to be listed: Authorized amount of 
issue, $10.000,000; dite of issue, April 1, 1893; maturity, 
April 1, 1943: par value, $1,000 each; series of numbers, 1 to 
10,000; rate of interest, six percent perannum; when payable, 
Apmil 1 and October 1; place of payment, Central Trust Com- 
pany of New York; name of trustee, Central Trust Company 
of New York. , 

Officers: President, C. K. G. Billings; Vice-President, 
George O. Knapp; Secretary, J. S. Zimmerman; Treasurer, 
J.S. Zimmerman, Assistant Secretary. W. F. Stewart. 

Directors: C. K. G. Billings, E. J. Jerzmanowski, F. S. 
Winston, E. C, Benedict, George O Knapp. 

All of which is respectfully submitted. 

THE PEOPLE’S GAS LIGHT & COKE CO. 

This Committee recommends that one million dollars of the 
above-de-rcribed First Consolidated Mortgage Six per Cent 
Gold Bonds, Nos 1 10 1,000, inclusive, be admitted to the list. 
Also that this Committee by empowered to add to the list 
$1.000,000 additional bonds, Nos, 1,001 to 2,000 inclusive, when 
official notice shail have been received that said bonds have 
been delivered and paid for. 

8S. T. RUSSELL, CHarrMan. 
Adopted by the Governing Committee, Nov. 22, 1893. 


GEORGE W. ELY, SEcRETARY. 








* Note —The amount of this dividend scrip is $412,500. Holders 
thereot may exchaugs the same for bonds bv presenting the scrip ia 
lets of $1,000, or multiplies thereof, at the office of the Ventral Trust 
Company. 


New York, Nov. 20, 1893. 
CIRCULAR NO. 2 
OF THE 


REORGANIZATION COMMITTEE OF THE 
NATIONAL CORDAGE COMPANY 


TO STOCKHOLDERS. 


The Reorganization Committee bas much pleasure in stating 
that although the affairs of the National Cordage Company 
are not in as good condition for immediite liquidation as they 
appeared to be on June 21st (the date of the Committee’s Cir- 
cular No. 1), yet the effect of the proposed reorganization will 
be to greatly improve the status and intrinsic value of the 
property of the reorganized Cordage Company, thus rendering 
mcre secure and extended the basis upon wnich the reurgan- 
ized Company’s securities will be predicated. 

Many Jeases and contracts deemed unprofitable have been 
abrogated. Tne reorganized Company’s contract relations 
will ve simplified. The accounts have been analyzed and ad- 
justed and the absolute title has been acquired, or will be ac- 
quired, to many valuable mills and pr perties, a part of which 
have been heretofore held under lease, and over a part of 
which the Company has heretofore had no control. 

These important additions to the Company’s property will 
be made without expense either to the National Cordage Com- 
pany or to the reorganized Company through which it is pro- 
posed to hereafter conduct the business. 

Not only have these additional properties been acquired 
without expense, but also by their acquisition the indebted- 
ness of the reorganized Company and its anaual fixed charges 
will be much less than if the properties shvuld be taken over 
subject to the leases and burdens which wiil thus have been 
done away with. 

Among other additional properties to be thus acquired are 
the eight mills heretofore owned by the Security Corporation, 
referred to in Circular No. 1. These mills represent two-tifths 
of all the spindles heretofore controlled by the National Cord- 
age Company, and consist of 
The Boston Cordage Mill, 
The Standard Cordage Mill, 
Tbe New Bedford Cordage Mill, The Field Cordage Mill, 
Tne Middletown Cordage Mill, The Ohio Cordage Mill. 

These properties have been heretofore held by the National 
Cordage Company under a twenty-years’ lease expiring in 
1911. This lease required the payment, as rental, by the 
National Cordage Company of $535,000 per annum, besides 
assessments, taxes, charges, water rents, expenses of opera- 
tion and maintenance and insurance. Of this rental $225,000 
per annum was payable into a sinking fund for the redemp- 
tion and payment of Security Corporation bonds. Thus 
during the twenty years’ term of the lease, the National 
Cordsge Company was under obligation to pay to the Security 
Corporation sums which, with interest in the meantime, 
amounted to over $6.000,000. As the Committee regarded the 
2nnual payments called for by this lea-e too burdensome for 
the reorganized Cordage Company, it declined to recom- 
mend the assumption or renewal of this lease, As the result 
of many weeks’ negotiations, the Committee has now 
arranged, subject to the approval of the holders of Security 
Corporation ponds (a large majority of whom have already 
given their approval), to purchase this property for the re- 
organized company, freed from the $6,000 mortgage now up- 
on it, and subject only to certain underlying liens, amounting 
alrogether to about $1,385,000, payment of which will be pro- 
vided for by the reorganization plan. This property is to be 
paid tor by the use of $6,000,000 par value of the Guaranteed 
stock of the reorganized company, thus ridding it of over 
$6,000,000 of debt, which it would have assumed if it had re- 
newed the lease, and of the annual fixed charge of upwards 
of $585,000, and vesting it with the absolute ownership of 
these mills. This transaction is, therefore, a most advantage- 
ous one for the company and for the stockhviders. 

Moreover, as stated in the circular to creditors, it is expected 
that the reorganized Company will acquire tile to all the 
Union Mills, consisting of the Sewall & Day, Chelsea, Don nell, 
Galveston, Hanover and Miamisburg mills, which will ma- 
terially add to the value of the C »mpany’s mill properties. 

The reorganized Company will be calied 

UNITED STATES CORDAGE COMPANY. 

The new bonds will contain a provision for a sinking fund of 
$100,000 per annum after 1895, and it is proposed that a likesum 
shall be annually set apart, out of pro its only, and before 
payment of any dividend on the Commoa Stock, for the re- 
demption of the Guaranteed Stock, so thatia time both Bonds 
and Guaranteed Stock may be retired. 

For the information of the stockholders, the Committee’s 
Circular No. 2, to creditors, showing the final plan or reorgan- 
ization, is herewith enclosed. The success of the reorganiza- 
tion depends upon the creditors’ assent to the proposition 
therein set out. . 

The Committee also reminds the stockholders that in addi- 
tion to iis equity in the mills, plants and machinery, and in 
addition to the new property of other kinds, the reorganized 
company will have, as working capital, not oaly the contri- 
butious of the stockholders, but also all the assets of the Na- 
tional Cordage Co. remaining after the payment of its debts. 

Stockholders may be disappointed with the appraisals put 
‘ by the New Jersey Receivers upon the mills, plants and ma- 


The Chicago Cordage Mill, 
The Lawrence Rope Works, 
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chinery inventoried by them. It must be borne in mind, 
however, that these items in the inventory did not include the 
mills, plants and machinery of either the Security or the 
Union Mills. Besides this, the Receivers’ appraisment 
was made upon the basis of a forced sale of dead real 
estate, bricks, mortar, wood and machinery. In their inven- 
tory the Receivers say about this: 


“ So far as the mills, plant and machinery are concerned, there are 


“ various bases of appraisement. 
“rom the point of view of a solvent corporate owner, they would 


“pe appraised as an entirety, as the going, useful, profit-earning 


“ property of a going concern. 
wyrem the point of view of a creditor of the Company, they may be 


“ appraised on one of three bases: : 

«First, upon the theory that a purchaser could be found willing and 
“able to purchase the whole property, at an adequate price, with a 
“ view of continuing to operate it in the cordage business. 

«Second, upon the theory tht there is no purchaser, at an adequate 
“ price, for the whole of the property, but that separate purchasers 
“ean be found for the several mills, who will each buy those mills with 
“a view of continuing the cordage business theretofure carried on at 


“ those wills. 
“Third, upon the theory that the mills must be sold separately, at 


« forced sale, upon a given date, without regard to the future use to be 


*« made of them. 
“The Receivers are of the opinion that no purchaser for these 


« properties can be found upon the first of the above theories, unless 
«such purchase should be made as a part of the voluntary reorganiza- 
“tion of the Company by the creditors aud stockholders. they, 
«« therefore. do not feel called upon to express any opinion as to the 
“ probable value of the mills, om and machinery upon this theory. 

“The Receivers are also of the opinion that there are not @ sufficient 
“ number of persous familiar with or desiring to engage in the cord- 
“ age business to justify them in expecting to effect a sale upon the 
« second of the above theories. They, therefore, do not regard it as a 
*“ part of their duty to express aun opinion as to the probable value of 
“the mills, plants and mucbhinery upon this theory. 

« Therefore, in arriving at the appraisals shown in the following in- 
“ ventory, the Receivers have acted solely upon the third theory above 
“mentioned. Their appraisals are based soleiy upon what they have 
“reason to believe would be the actual cost of purchasing the ground 
“upon which the mills stand and of ereciing and equipping those 
“mills, less a proper deduction for depreciation. This apprais:l is 
“based upon the assumption that approximately these prices could 
“be obtained upon a furced sale of these properties, in seperate par- 
“ cels, on a given date, and without regard to the fact that they have 
“ together formed one entire manufacturing property. 

“ While the Receivers are of the opinion thit the amount of such an 
“ appraisal would be very largely increased if based upon either of the 
“ first or second of the theories above mentioued, and while they are 
“also of the opivion that the good-will of the business represented by 
“these combined mills, if owsed by a solveut, properly-managed cor- 
“poration would bea very gre itone, yetas neither of these increments of 
“ value forms a part of the appraisal which they understand it to be 
“ their duty to make, they express no opinion as to the amount by 
“which their appraisals would be increased if these things were taken 
“into consderation. 


If the Security and Union Mills should be appraised upon 
the same basis as the above, the entire mill property and good- 
will would, in the judgment of the Commuttee, furnish ample 
security for the proposed new bonds, 

The Committee does not think, however, that this is a 
proper basis of appraisement from the stockholders’ point of 
view. As noneof its members are practical cordage men, the 
Committee does not undertake to €xpress an opinion concern- 
ing the real value of the properties and good-will of the busi- 
ness of the reorganized Company, It is of opinion, however. 
that in ascertaining such value, the facts should be considered 
that these properties will be properties of a going concern, 
and that they wiil be united and operated under a single man- 
agement. 

At the request of some of the larzer stockholders, the Com- 
mitte encloses with this an appraisal which has been made for 
these stockholders, 

The mill properties, which will be owned or controlled by the 
United States Cordage Company, are: 
L. Waterbury & Co., American Cordage Co. (form- 
William Wall’s Sons, erly Field Cordage Co.), 
Tucker & Carter Cordage Co., Ovio Twine & Cordage Co., 
Victoria Cordage Co., Sewell & Day Cordage Co , 
Xenia Twine & Coidage Co., Chelsea (formerly Suffolk) 
J. Rinek’s Sons, Cordage Co., 
Lawrence Rope Works, Donnell Cordage Co., 
Boston Cordage Co., Galveston Rope & Twine Cc., 
Standard Cordag+ Co., Hanover Cordage Co. (Lt1.), 
New Bedford Cordage Co., Elizabethport Cordage Co., 
Middletown Twine Co., Miamisourg Binder Twine & 
Miamisburg Cordage Uo., Cordage Co. 
Chicago Cordage Co. (formerly 

Wm. Deering & Co.), 


Besides the foregoing, there will be various dismantled and 
dormant mill properties purchased by the National Cordage 
Company, in order to acquire their business, 

It is a noticeable fact tnat the creditors and stockhold>rs of 
the Company have cordially and harmoniously united with 
the Commitee in the prop»sed reorganization, and that no 
attempt has been mada, by litigation or otherwise, to imvede 
the reorganizv10n, and (taking into consideration the embar- 
rassing complications which have been dealt with) the Com- 
mittee congratulates the stockholders up0n what promises to 
be a satisfactory adjustment of their interests. 

The Committee tverefore expects to complete the reorgani- 
zation by the organization of the United States Cordage Com- 
pany within the present year. 

The new Board of Directors of the United States Cordage 
Company has been partially selected. Among them w ll be 
the members of the Advisory Committee, Messrs. Gcoras G. 
WILLIAMS, GEorGE S. Coz and W. W. SHERMAN, who, at the 
Special request of the Reorganization Committee, have con- 
sented to serve for the first year as the representatives of cred- 
itors and bondholders. Among them also will be Mr. E. F. C. 





Young, one of the Receivers, and the membsars of the Reor- 
ganization Committee. The Board will consist of not more 
than fifteen members. 
ERNST? THALMANN, ' | Reorga oa 
GUSTAV H.GOSSLER, | Committee. 


= a —$ 


New York, November 20, 1893. 


CIRCULAR No. 2. 
OF THE 


REORGANIZATION COMMITTEE OF THE 
NATIONAL CORDAGE COMPANY 


TO CREDITORS, 


PROPOSED MODIFIED PLAN OF SETTLEMENT WITH CRED- 
ITORS, 
INVOLVING THE SALE OR TRANSFER OF ALLTHE ASSETS OF THE NATIONAL 
, CoRDAGE COMPANY, AND THEIR APPLICATION, IN THE FIRST 
INSTANCE, TO THE PAYMENT OF ITS DEBTS. 


THIS ALSO INVOLVES THE PURCHASE BY THE REORGANIZED COMPANY OF 
THE EIGHT SECURITY MILLS, THE CANCELLATION OF THE EXIST- 
ING $6,000,000 MORTGAGE ON THESE MILLS, AND THE 
ISSUANCE OF STOCK IN LIEU OF THE BONDS 

SECURED THEREBY, 
THE REORGANIZED COMPANY WILL BE CALLED 
UVITED STATES CORDAGE COMPANY. 

PROPOSED SETTLEMENT WITH UNSECURED CREDITORS. 
Pay a oH cent of the unsecured debt in Cash by January 31st, 1894. 
his will exhaust the unpledged merchandise and cash assets, 
leaving Accts. Rece’le and other items to be disposed of as below: 
Pay 65 percent of the unsecured debt by January 31st, 1834, in 
bouds at par of the United States Cordage Cow pany (which shall 
be part of an authorized issue of $7,5V0,000 30 year Six per 
cent gold bonds), secured by a mortgage on all the mills and 
reaity, plant, machinery, good-will, trade marks, brands and 
patents, acquired and to be acquired, also by pledge of all stocks 
of other Cordage companies owned by the United States Cord- 

age Company. These bonds will be dated January Ist, 1894. 


Pay 10 per cent (*875,581) of the face of the total unsecured debt, 
and interest on the total unsecured debt, in Trust Liquidation 
Certificates, secured by a pledge ofall the Accousts Receivable 
and other personal assets of the Nativnal Corduge Company re- 
maining after providing for the 25 per cent payment in cash, 
and the expenses of receivership and reorganization. 

These pledged Assets will be liquidated as rapidly as possible. 

The Trust Liquidation Certificates wi'l entitie the holder to his pro 

rata share of the proceeds of these pledged Assets to an amount not 

exceeding this 10 per cent and iuterest. 
These pledged Accounts Receivalie and other personal assets. 
are Classified by the Comuittee, as follows: 


Slow, but considered good.... .............-. $1,111,7€2 

Slow and doubtful, of the face value of 
$1,851,076, but probably good for......... 60,000 
$1,711,762 


SECURED CREDITORS. 

The Committee has arranged with a majority in value of 
the secured creditors, and expects to arrange with all secured 
creditors, for the gradual liquidation of their merchandise 
collateral, through the United States Cordage Company, at 
prices to be agreed upon, and the acceptance of payment for 
their deficiency, if any, in these Trust Liquidation Certificates. 





We recommend the prompt acceptance of the above propo- 
sition. It is the best settlement of which the condition of the 
company permits. GEORGE C. MAGOUN, 
ERNST THALMANN, 

GUSTAV H. GOSSLER, 
Reorganization Conmmniitttee, 


To the Creditors of the National Cordage Company : 

The Reorganization Committee hassubmitted to us in detail 
a statement of the condition and affairs of the National Cord- 
age Company, which we have examined with care. We fully 
concur in the conclusiors reached by the Reorganization 
Committee, as stated in its Circular No. 2, and we recommend 
to all creditors the immediate acceptance of the plan of set- 
tlement proposed. Itis our opinion that this adjustment is not 
only most equitable and fair to all concerned, vut also that it 
is the best that can be made under the circumstances. 

GEORGE G. WILLIAMS, Pres. Chem, Nat. Bank. 
GEORGE 8. COE, Pres. American Exch. Nat. Bank, 
W. W. SHERMAN, Pres. Nat. Bank of Commerce. 
Advisory Commmitte, 
To the Creditors of the National Cordage Company: 

As Receivers of this Company, we hereby concur in the rec- 
ommendation for the adjustment of all liabilities of the 
National Cordage Company, as proposed by the R-organiza- 
tion Committee. In recommending the immediate and 
unanimous approval and acceptance of the settl-ment pro- 
posed, we do so in the interest of the creditors at large, and 
believing that in no other way they could expect to ovtain as 
favorable a liquidation of their claims, as the liabilities of the 
Company, and its varied interests, are to» Jarge to be adjusted 
favorably through any other procedure than through the 


proposed reorganization and adjustment. 
E. F. C. YOUNG, 


G. WEAVER LOPER, 
Receivers., 


Various changes in the very complicated affairs of the 
National Cordage Company which have taken place since 
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June 21st, 1893 (the date of our Circular No, 1), will prevent 
the Receivers and the Reorganization Committee from carry 
ing out the settlement then proposed. A new form of settle- 
ment is necessary, which, however, is believed to be a better 
settlement for the body of creditors than the one originally 
proposed. 

The settlement now proposed means the application of all 
assets of every sort, in the first instance, to payment of debts. 

This change in the form of settlement has become necessary 
for the following reasons : 

The time for proving claims before the Receivers expired on 
August 3lst, 1893, and on that date and since a number of 
claims were filed, including claims for breach of various con- 
tracts, such as leases, manufacturing, employ ment, sales, etc., 
not appearing on the books as liabilities, which swelled the 
demands against the Company to a sum considerably larger 
than had been anticipated. 

Moreover, a large number of debts, upon which the Com- 
pany was only contingently liable as endorser, and which, 
therefore, did not appear in the accounts as liabilities, and 
which were not expected to become liabilities, have become 
actual liabilities by the failure and default of tne principal 
debtors. 

A large shrinkage in both pledged and unpledged merchan- 
dise and other assets has also occurred through the unprece- 
dented decline in the prices of fibres, rope and twine, and 
this loss was made still greater by the fact that, after the 
Receivers took possession, orders for twine previously given 
to Company were canceled to extent of many thousand tons. 

The financial depression also caused failures among the 
Company's customers, which rendered numerous accounts 
slow, dvubtful or bad which on June 2ist were considered 
good and quick assets, 

These facts and the maturing of certain underlying liens on 
various mill properties, have increased the total debt by the 
sum of $1,609,374, and made it too large to be paid in bonds 
at 80, as originally proposed. For this reason no allotment 
has been made, and no liability has been incurred under the 
underwriting agreements by the signers thereof. 

The underlying liens on the various properties are $1,385,000 
on the Security Mills (now proposed to be purchased), and 
$728,000 on the Union Mills, in addition to interest on both 
items. About $456.000 of this sum must be paid this year, 
and is treated as a part of the present debt. ‘To provide for 
these Security liens, among other things, the authorized issue 
of bonds must be increased from $6,000,000 to $7,500,000. 
There is also a mortgage of $250,000 upon another of the 
Company’s mills which was contracted to be conveyed tu it 
free of incumbrance, which amount the Receivers claim from 
the vendors of the property. 

On October 27th, 1893, the Receivers filed a detailed in- 
ventory, taken as of the date of June 39th, 1893. being their 
first inventory, This shows assets appraised by them at §12,- 
601,561, and liabilities as of June 30th, 1893, of $11,650,617, 
and contingent liabilities of $1,039,826. 

On September 30th, 1893, another inventory was made, and 
a statement of assets and liabilities as of that date bas been 
made up by Mr. Seaward, Accountant of the Receivers. 

Until after the completion of this inventory of September 
30th, 1893, and until after an examination of the claims filed 
against the Receivers and of the Receivers’ appraisements 
shown by their inventory filed on October 27th, 1893, it was 
impracticable for the Reorganization Committee to formulate 
a new proposition for settlement. 

In the meantime, however, the Committee has used every 
effort to complete a plan of reorganization the success of 
which depends upon a voluntary settlement by the creditors, 
but which will put the reorganized company in possession of 
property and business of much greater value than that of the 
present company before its failure. 

While the changes above referred to have seriously dimin 
ished the proportion of quick assets to unsecured liabilities, 
and have therefore correspondingly diminished the present 
paying capacity of the assets, nevertheless, the slow assets re- 

main, and can be utilized in time and with judgment to the 

advantage of creditors, while the mills, plants, machinery 
and good-will of the reorganized company can be made avail- 
able as valuable security for the bonds offered in settlement. 

Mr, John Scott, on behalf of the Committee, has carefully 
examined the work of the Accountant above referred to, as 
well as the claims filed and the allowances which the Com 
mittee thinks will be made, and advises the Committee that, 
subject to future proof of claims not now known or antici- 

ted, and subject to possible variations resuliing from the 

ceivers’ allowance or disallowance of claims proved, the 
following figures are correct, as of September 30th, 1893:— 


ASSETS, 
*Real estate, mills, plant and machinery (not 
including govd-will, trade-marks, ete), in 
New Jersey Receivers’ possession and ap- 





praised! ythewat .. hn times 2-eine ee 
Stocks of other Cordage Companies, in Re 
ceivers’ possession,appraised by. them at... . 679,300 
SS SS eee enueau sudius 4,840,884 
EE, edcnnanieds sddcddbbncsioacune 273,303 
TED ccna scaccadivcdcnmectaes 3,596,691 
| ES TS aes emuciiee 60,000 
Security Corporation bonds ....... ..... ...... 303,624 
Dikininenie. | .Actehage 6e6vienewes esdhacaleaie 326,169 
Claims against various partios................. 595,463 
a — $13.649,822 
Ne DI iiittikn skis nctcncscwssdbocdncmanasasbane 4,839,978 


Free Assete......... dni letarnceecoeiiciceeincaatlianbaiee iaiaiabeiaticmaia abcde 36,809,844 








LIABILITIES. 

Debts as per books.........-... seni ‘ideas: coacaiaa $12,251,792 
Claims filed, subject to adjustment and allow- 
ance, esti uated .................----$500,000 
RO GED Gee NOE, . .ccciiacesncceccane 456,000 
Coutingencies and exps., estimated... 388,000 

————_ 11,3 44,000 

DORE GOO. cnainnenstd-ettessndasase seceded $13,595,792 


Value of Collateral pledged, as of sept. 30, 
1893, to be applied in payt. of secured debt. 4,839,978 


I Ginnie cnnscccnne <iccsncnedinnsscssipontbasia 8,7°5,814¢ 


et 


Pn RE oo $54,030 

* This item does not include the eight Security Mills nor the five 
Union Mills. 

+ This inclides the assets expected to be received from the Boston 
Receivers as part of the reurganization. 

The pledged assets ($4,839,973) include certain accounts and 
notes receivable, Security bonds, and also certain merchan- 
dise, the latter being of the appraised value of $4,100,489. 

For the purpose of raising the cash necessary to pay the 25 
per cent offered, in addition to the cash in hand, there is avail- 
able free merchandise amounting to $780,395, and the un- 
pledged accounts and notes receivable, and the mill supplies, 

In this way all the free assets, except those representing 
the mill properties and good-will, will be applied to the pay- 
ment of 35 per cent of the face of the unsecured debt and in- 
terest, and the pledged assets will be applied to the payment 
of the secured debt. The remaining assets, representiag the 
mill properties and good-will, and also the new mill proper- 
ties to be acquired, will be mortgaged to secure the payment 
of the bonds mainly used in paying the remaining 65 per cent 
of the unsecured debt. 

Thus the entire assets of the company will be utilized in the 
payment of its debts. 

The above assets, amounting to $13,649,822, are not all 
available for immediate liquidation of debts, because they can- 
not now be converted into cash at adequate prices ‘or in- 
stance, among them are slow and doubtful assets of the face 
value of $2,962,838, which cannot be considered for purposes 
of present payment, but which are believed to be ultimately 
good for $1,711,762. Nor can the item of m-lls, plant, ma- 
chinery. &c., amounting to $2,924,388, nor the item of stocks of 
other mills, amounting to $679,300, be advantageously turned 
into cash for the purposes of immediate liquidation. Nor can 
it be ascertained, at present, how much can be collected of the 
item of claims against various parties, amounting to $595,463. 

In short, $6,566,860 of the unsecured debt, and the interest, 
must be provided for by bonds and Trust Liquidation Certifi- 
cates, and provision must also be made for $1,657,000 of un- 
derlying liens on various properties, which mature at various 
times during the ensuing ten years, and which are not in- 
cluded in the above item of total debt. 

If an attempt should be made to pay the present debt at the 
present time, at forced sale, out of the present assets, it is ob- 
vious that creditors could not be paid in full, and a forced 
sale would so miterially reduce the above appraised value of 
the assets as to pay an unsatisfactory dividend to creditors. 

The market price of good-will, at a forced sale of a dismem- 
bered property, is so problematical that it is not appraised. 

THE SECURITY MILLS. 

The eight mills of the Security Corporation have heretofore 
been operated under a lease wnich required the yearly pay- 
ment for twenty years by the National Cordage Company to 
the Security Corporation of $585,000 anou.l rental. The 
payments. if continued, would retire the Security Corporation 
bonds of $6,000,000, with interest, at the end of the lease. 

Although these mills formed an important part of the 
Cordage Company’s operated plant, it was obvious that 
the terms of the lease were too burdensom: for the reor- 
ganized Company. The Committee has therefore com- 
pleted arrangements for a coaoveyance of the title of the 
Security Mills to the reorganized Company, subject to the 
approval of the holders of the bonds of the security Corpora- 
tion. A large majority, in value, of these bondholders have 
aiready asseated to this conveyance, which, whea made, will 
be free from the lien of the mortgage of the Security Corpo- 
ration of $6,000,000, and will be subject only to underlying 
liens in the nature of purchase money mortzag-s amounting 
altogether to $1.385 000, payment of which will be provided 
for by the reorganization. It is confidently expected that the 
necessary consent will be obtained from all the holders of Se- 
curity Corporation bonds. . 

In giving this consent, however, the holders of the Security 
Corporation bonds have expressly stipulated that bonds of the 
reorganized company should not be issued to creditors at less 
than par, and that whole issue should not exceed $7.500,000. 

This agreement, if consummated, will place the eight Secur- 
ity Miils (the Boston, Standard, New Bedford, Lawrence, 
Middletown, Chicago, Ohio and American) under the mort- 
gage made to secure the bonds of the reorganized Cordage 
Company, and when the Union Mills are acquired will make 
it a mortgage upon twenty-two mills (instead of upon twelve, 
as originally proposed). It will reduce the fixed annual 
charges by the sum of $585,000, and will relieve the reorgan- 
ized Cordage Company from burdensome restrictions con- 
tained in the Security lease and mortgage, and so permit of 
greater economy in managing and operating the mills. : 

By the provision made in the reorganization for uaderlyin 
liens, it is also expected that the reorganized Company Ww! 
acquire title to the Union Mills, ownership in a part of which 
has been beretofore represented by capital stocks of corpora- 
tions owning these properties. The remaining portion 
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these capital stocks is now pledged to secure payment of the | 
underlying liens on these properties. 

The stockholders of the National Cordage Company have, 
with prac'ical unanimity, submitted to an assessment on their 
stock ($20 on each preferred share and $10 on each common 
share), and have paid in their contributions for working capi- 
tal for the new company. The amount already paid in cash 
is in excess: f $2.700,000, and this is expected to be increased to 
nearly $3,000,060. 

This fund, while not available for the payment of debts of 
the old company,will be in the treasury of the new company, 
and will greatly strengthen its resources and credit and supply 
it with working capital. 

The Committee also calls attention to the fact that in addi- 
tion to the new real property of value which will be acquired 
for the new company, several burdensome contracts of various 
kinds will be abrogated or modified, the accounts and sys- 
tem of business will be much simplitied, the expenses will be 
much reduced, all of which will also add to the value of the 
bonds of the reorganized company. 

These facts render the bonds, now proposed to be issued, so 
much more valuable than the bonds originally prop sed, that 
they should be available at par for the payment of debts. 

The only alternative to this proposition is the dismember- 
ment of the properties and their sale in judicial proceedings, 
which would produce most unsatisfactory results. 

The Reorganization Committee therefore most respectfully 
urges all creditors to assent to the plan herein proposed before 
December 1, 1893, and requests the creditors to sign and for- 
ward the enclosed assent as soon as possible. 

The Committee intends to proceed with this reorganization 
on or about December 1, 1893, by the organization of a new 
company to carry on the former business of the Nat. Cord. Co. 

This Company will be called the United States Cordage Co. 

In what it has heretofore said the Committee has treated 
the situation as it must be viewed by a creditor desiring 
prompt settlement. 

The valuations which it has been obliged to adopt for this 
purpose are radically different from the valuations which 
would be put upon the same properties as properties of a going 
concern, owned and operated by a solvent corpora'ion; and, 
in particular, they represent, on the basis here adopted, much 
less value than will be represented by the enlarged, increased 
and harmoniously consolidated properties expected to be ob- 
tained for the reorganized Company, as will ayp2ar from Com- 
mittee’s Circular No. 2, to stockholders, enclosed with this. 

The Committee recommends the acceptance of the settlement 
herein proposed. It is the best settlement of which the con- 
dition of the company permits. In saying this, it reminds 
you that its members are themselves creditors, and also the 
agents of other creditors, and that the Advisory Committee 
of Bank Presidents, whose recommendation is hereto attached, 
were appointed to represent all creditor banks, 

GEORGE C. MAGOUN, 
ERNST THALMANN, 
GUSTAV H. GOSSLER, 


) Reorganization 
\ Committee. 


New York, November 13th 18938, 

We have been requested to appraise the value of the busi- 
ness of the mills which will be owned and controlled by the 
United States Cordage Company. In arriving at our conclu- 
sions we have assumed three things, viz: 

1, Toat the business of the United States Cordage Company 
will be conducted under one central competent management. 

2. That its various mills will c mtinue to control the trade 
which they have controlled in the past. 

3. That the United Scates Cordage Company will have suf- 
ficient working capital. 

The total number of spindles in the mills which will be 
owned or controlled by the United States Cordage Co. will 
be 6,104, or, if the Elizabethport mill is rebuilt, about 7,000. 

This represents from 66 per cent to 70 per cent of the man- 
mmm capacity of all the cordage mills in the United 

tes. 

The consumption of cordage in the United States has in- 
creased for the past nine years at the rate of 15 p. c. per annum, 

We estimate that this consumption will continue to increase 
during the next five years at the rate of at least 10 per cent 
per annum. 

We omit from consideration the value of the physical prop- 
erty, and al-o any increased value to the good-will of the 
business resulting from the consolidation of the twenty mills 
under one management. We do, however, consider the econ- 
omies resulting from this consolidation. 

We base our conclusions on the above statements, supple- 
mented by the knowledge which we have acquired from many 
years’ experience in the cordage business. 

We have reached the conclusion that the fair, practicable 
way to ascertain the value of the good-will or earning capac- 
ity of the business of the United States Cordage Company 
upon the above basis is to adopt the standard commonly ac- 
cepted in the trade, and to use the spindles as the unit of val- 
ue, We think that a conservative valuation of each spindle 
for this purpose is $4,000, We multiply this figure by 6, L04 or 
by 7,000, as the case may be, the nunber of spindles, whic’ 
makes our appraised value of the good-will of the business of 
the United States Cordage Co, from $24,416,000 to $23,000,000. 

E. M. F tron, 
Wm. MARSHALL, 
Ws. B, SEWALL. 
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COMMERCIAL EPITOME. 


FRIDAY NIGHT, Noy, 24, 1893. 

General trade has made some improvement duriag the cur- 
rent week, There has also been a broadening of sp»culative 
interest in leading articles of merchandise. The position of 
the wheat market has been strengthened by a sharp falling 
off in the muvement at the Northwest and an increased ex- 
port demand early in the week, but toward the close foreign 
buyers have exhibited greater caution. The coarse grains are 
generally held with steadiness. Complaint of insufficient 
moisture comes from some of the winter-wheat sections, but 
the crop of fall-sown grain as a whole maintains promising 
conditions, The receipts of swine at packing centres have 
been moderate, which served as a check upon previous 
downward tendency of values upon cured meats, A strike of 
employees has seriously embarrassed the handling of pas- 
sengers and freight upon one of the principal railways run- 
ning through the coal and iron region of Pennsylvania, 

Lard on the spot has met with a slow trade, but the close was 
steady at 8@8%4c. for prime City, 9c. for prime Western and 
9:35c. for refined for the Continent. The speculation in lard 
for future delivery has been very quiet, and in the fore part 
of the week the market was lower, but later there was an ad- 
vance in response to stronger advices from the West and on 
decreased receipts of swine at primary points, closing steady, 

DAILY CLOSING PRICES OF LARD FUTURES. 





Sat. Mon. Tues, Wed. Thurs, Fri. 
November delivery.....c. 8°35 860 8°75 88>» 9¢@) 900 
January delivery.......c. 8°00 803 8°05 8°15 825 8°00 


Pork has continued to meet with a slow trade and prices 
have further declined to $15 50@$16 50 for mess, $17@$19 for 
short ‘clear, $17@$18 for family and $14@$14 50 for extra 
prime. Cut meats havesold more freely at lower prices, closing 
steady at 814 @ 9c. fcr pickled bellies, 12@10 lbs. av., 914 @934c. 
for pickled hams and 614c. for pickled shoullers. Beef is un- 
changed at $8 @$8 50 fur extra mess, $10@$11 50 for packet, 
$12@$14 for family and $19@$21 for extra India mess. Beef 
hams are quiet at $15 50@$16. Tallow is unchanged and steady 


at 5144@5l4c. Lard stearine is quiet but steady at 10c. Oleo- 
stearine has declined to 734 @8c., closing steady. Cotton-seed 


oil has been in better demand and the close was steady at 30c. 
for prime crude and 36c. for prime yellow. Butter is dull 
and easy at 20.a27c. for creamery. Cheese is quiet but steady 
at 9@12!4c. for State factory, full cream. Fresh eggs are 
quiet but about steady at 251¢@26c. for choice Westecn. 

Coffee developed continued weakness on Brazil growths, with 
slow trade, but other qualities were firm and seliing well. Rio 
quoted at 1734.@177gc. for No. 7, good Cucuta 2tia2ligc. and 
interior Padang at 23 @231gc. Contracts tor fu'ure delivery 
were more active at fluctuating value but on the whole in- 
clined to weakness, At the close moderate offerings serve to 
prevent further decline in price. The following are the final 
asking prices: 


ee oe eee | ee 
DN, saan idbas! 16°4ue. | Mch..... ecuhenal 15°BS6. | SURO ...sccccece 15°3V06 
TEN. 16°20¢, | ApP.....ccceceee ROGS6. 1 FONT. nccsccccses 15°20¢ 


Raw sugars have been dull and weak, with arriving parcels 
offered at lower rates, C-ntrifugal quoted at 3c. for 96-deg, 
test, and muscovado at 2°gc. for 89-deg. test. Refined sugars 
have further declined in price without attracting increased 
demand; granulated quoted at 4!gc. Teas more active at 
steady rates, Other staple groceries slow. 

For Kentucky tobacco the d-mand has been slow but val- 
ues hold fairly firm. Sales 100 hhds. Seed leaf bas also met 
with a light trade but prices are steady. Sales fur the week 
were 1,210 cases, as follows: 400 cases 1891 crop, State Ha- 
vana, private terms; 150 cases 1892 crop, New Engiand Ha- 
vana, 204a60c.; 100 cases 1892 crop. New England seed, 21@ 
24c. ; 260 cases 1891 crop, Wisconsin Havana, 9:@11c ; 200 cases 
1892 crop, Pennsylvania Havana, 11@18c., and 100 cases sun- 
dries, 6 #30c.; also 500 bales Havana, 65c.@$1 10, and 200 
bales Sumatra, $2 85 @$4 25. 

The trading ia the market for Straits tin during the past 
week has been quiet but prices have held steady, closing at 
20°70c. Sales for the week were less than 100 tons. Ingot 
copper has made a slight further improvement, cl siag quiet 
at 9°9U0c. for Lake. Lead is quiet and easier at 3°40c. for do- 
mestic. Pig iron is quiet but steady at $11@14 50. 

Refined petroleum is nominal at 5:1l5c. in bbls., 2°65c. in 
bulk and 6°25c, in cases; crude in bbls, is unchanged, Washing- 
ton closing at 5°65c. in bbls, and 3:15c. in bulk; naphtha 534c. 
Crude certificates have been quiet, closing steady at 75c, bid. 
Spiri's turpentine has been duil, and prices have weakened a 
trifle to 30c. for regujars and 301gc. for machines. Rosin has 
been in moderate demand, closing firm at $1 30.@1 324 for 
common and good strained. Wool is moderately active and 
steady. Hops are firm but quiet. 
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COTTON. 
Fripay NicHt, November 24, 1893. 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 291,006 bales, 
against 299,571 bales last week and 296,141 bales the previous 
week; making the total receipts since the Ist of Sept., 183, 
2,696,719 bales, against 2,493,221 bales for the same period of 
1892, showing au increase since Sept. 1, 1893, of 203,498 bales. 























Receipts at— | Sat. | Mon. | Tues. Wed. | Thurs.| Fri. : Totat. 
Galveston ...... 6,410) 14,831, 7,634 8.301 7,967; 5,599, 50,302 
Vaelanee, B0..ccl <ceces] -cocce] ccces 1 oe en -| 1,935 1,935 
New Orleans...| 15,863) 17.930 19,614; 13,794 10,375 10,74 1) 88,317 

1,046) 3,173 1,995 1,029 $95 905, 9,143 
a! See ae chan ssi 1,659 1,659 
6,433) 7,573. 9,979) 5,085) 6,565) 7,827, 43,462 

Brunsw’k, &C.| ceccce| coccce | entecel <asensl sassal Gel |3Seee 
Charleston .....| 2,777] 4,437) 2,764) 2,861; 2,387) ...-..) 15,226 

We We Ge. cancel cacesel cccse ‘oe oe - 178 178 
Wilmington....; 1,929) 4,027) 1,456 786) 2,423) 1,983) 12,6v9 

Weebtem, BO.) caccuc| cecese| cecace| cosas . eer 61 61 
Norfolk......... 5,418) 6,868! 3,656) 4,237) 4,850) 5,453, 30,452 

West Point...| 1,41] 2,922) 3,481 641| 2,442) 2,979) 14,306 

N’port N., &0.| cceces| cccce » eee ol ecaccasl cccces| 4988) 4,928 
Te Mca <asead 1,490 1,139, 1,037 741 305) 4,712 
ae 425! 1,610) 1,192 635} 513) 1,565) 5,990 
ee! eee deka desena dpe 1,798} 1,79~< 
Philadelph’a &c 75) 110, 433) 237 220 236) 1,361 




















Tot'ls this week| 42,217| 64,971) 53,343) 38,803] 39,478] 52,194|291.006 


The following shows the week’s total receipts, the total since 
Sept. 1, 1893, aud the stock to-night, compare i with last year. 




















































































































In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar tigures for 
New York. which are prepired for our special use by Messrs, 
Lambert & Barrows, 24 Beaver Street. 


ON SHIPBOARD, NOT CLEARED—FOR 























™ | Leavin 
Hes. hat | Great | », Other | Coast-\ pry | Stock. 
Britain, | "4" Foreign: wise. — 

New Orleans... 21,844) 9,116 29.197) 1.939); 62,136 220,251 
Galveston...... 53,127 None. 13,613; 3,00<{ 69, 53 101,945 
3avannah....... None.' None. 18000} 3,500! 21/500) 100/406 
Charleston..... 7,500, 3,300! 15.700! 1,70+!| 28,200 64,748 
Mobile .........) 7,00} None, None.| None.! 7,090 27,243 
eres 44,700' None.| None.| 6.00} 50,700 35,377 
New York...... 5,600 70»; 7.650; None. | 13,950 141,953 
Other port ....| 50,006! None. | 3°,010' None. 80,00 58,730 











Total 1893... 139.811 | 13,116 114,165) 16.147 | 333,239 | 720,653 
133.467 | 43,207 | 03,387 | 22,111 | 302,672 773,853 


Total 1392... 
Total 1891... 176,433 32,602 | 83.617 | 21,412, 314.054! 927,901 














Speculation in cotton for future delivery at this market has 
been more active, with a final strengthening effect upon val- 
ues. Dealings for the week under review commenced on Sat- 
urday with a very heavy feeling and a decline of 15 points, in 
consequence of surprise over the failure of Liverpool to im- 
prove after the settlement of the coal strike, Liberal esti- 
mates of crop movement also added somewhat to the depres- 
sion. Much irregularity prevailed on Monday, embodying an 
advance of 6 points, a decline of 17 points, and finally a recov- 
ery to about a level of Saturday evening’s figures; but on Tues- 
day a firmer tone was manifested an i a small net gain secured, 
During the three days already noted a large number of long 









































































































~ 1893. 1892. Stock. tal ; ; 
Receipts to —— -|— = -— ne engagements were liquidated and quite a large short interest 
T This Since Se This |Since Se ane 4 q ay 
wee ft oe fs seen | oe. 18 re 1893. | 1892. | created. It finally became known also that in addition to in- 
Bstornll Ra nace ob) Prccieaesctees creased purchases at the South, domestic spianers had invested 
Galveston...| 50,802) 538,936] 56,020] 601,721} 171,698, 172472] with some freedom in options for months against which the 
| - _— y 
Velasco, &c.| 1,935) 17,016) 1,429) 23,293]  ..... M 571 | had made no previous provision. The effect of these features 
Agel eet : 
New Orleans| 8,317, 785,215) 73,166) 573,581| 232,387) 203043] was manifest at the opening on Wednesday and continued 
Mobile....... 9,143, 94,504) 8,211) 86.312) 34,243] 23,813] during yesterday, the shorts covering with great freedom and 
Florida...... 1,659 7,898 330| 11,239 real _..... | Stimulating an advance of 25@26 points. Additional strength 
Savannah...| 43,462) 523,717] 37,600] 482,968} 121,906] 99444] was infused in consequence of the successful result of a large 
Br’wick,&c} 4,037, 39,453] 7,692| 82,302] 18,000 7,80)| sale of cotton goods and apparent evidence that the crop 
Charleston ..| 15,226, 193,312} 14,249] 198,422] 92,918} 66,604 | Movement would run behind calculations. To-day disappoint- 
P.Royal,&e 173] 22,833] ...... 222 ae __..., | Ment in tenor of Liverpool advices created a slight weakness 
Wilmington... 12,609) 106,174] 8,661} 104,358} 35,409} 18,967] 204 loss of 5@6 poiats, but offerings were moderate in conse- 
Wash’n, &c 61 217 102 452 ial oo quence of rather light crop movemeut. Cotton on the spot 
Norfolk... ..| 30,492} 212,117] 17,352} 141,927/ 86.077| 57,053 | 2@8 been quiet, closing at 814c. for middling uplands. 
West Point| 14,305] 90,260] 13.144, 124.716] 23.618 23.011 |, The total sales for forward delivery for the week are 1.099,700 
N’p’tN.,&c| 4,923] 13,132} 2,694, 8.314 6.956| 2.789 | bales. For immediate delivery the total sales foot up this week 
New York...| 4,712} 9,843] 4.150, 11.171| 155 903| 328148 | 1:24 bales, including —— for export, 674 for consumption, 
ea 5.990! 16.012} 3719! 22156! 21.000 22.00" | ——~ fr speculation and 600 on contract. The following are 
Baltimore...| 1,793} 15,704, 838| 10.539| 22.439 36.156 | tae official quotations for each day of the past week— 
Philadel.,&c.| 1,361] 10,316 2,404| 9,323] 11.283 9,629 | November 18 to November 24. 
Totals ...../291,006 2,698,719 251,764 2,493,221 1,083.89211,076 530 Senanes. Gat, | Mou|Paes| Wed) Zh. | Fit. 
_In order that comparison may be made with other years, we | Ordinary ......---------- ad tw et bil? 
give below the totals at leading ports for six seasons. oe Po RN Gldrg] 61316] B13z6 
, iet Good Ordinary ..... li] 74 | Ze | 78 
Receipts at—| 1893. | 1892. | 1891. | 1890. | 1889. | 1888, Ping ove “hea _baste nee -| 753 | Tie | 79 
. ~ wee Ere err ee ee Bee recscsel | iddling....... a 7% 7% 
Galves'n,&e| 52,737) 57,449) 61,940] 31,0.7| 38.566, 21,530 ee See See --nnnenone] Bee | Sl Ped Bs 
‘New Orleans} 83,317) 73,166) 112,26] 84,699) 109,956! 97,014] Good Mildling. ......--.- asses sg 8% ™ 85; 
Mobile......] 9,143} $,211/ 11,345] 12483) 13,297, 10,909 | Srrit Goad Middling .-.-------| 0136. gii6,| sistl oe | 9 
nn 43,452 57,000) 44,403) 42,673 42.905] 36,268 | Pair ........--. en en eels | 93.» | D0! Diyq! Die 938 93g 
‘Char'ton,&e.| 15,404) 14,249) 17,176] 13,562} 19,206, 19,543] oe — 
Wilm’ton,&¢| 12,670| 8,786 8,450, 5,834] 6,806} 9.350 aoe __| Sat. | Mon|Taes| ¥ 
Norfolk .....) 30,432) 17,352] 22,539} 20,676] 18,933) 22,373] Ordinary... .... iiiiedn <iaouesoon 515,+| 513,16) 51514 
W. Point,&c.| 19,234) 15,838! 14,974) 17,603 17,583 27,636 ES Et enasesccocceccce §316 wile Sia 
Allothers...) | 19,557/ 19,133] 20,102} 21,474 21,260! 13.433] Senet a... 7g | 793° | 735° 
patch ated ee Sat pnt ceneaae, : Sow 7, 
Tot. this wk.| 291,006) 251,764! 313,225| 253.091| 238.518 28 Ov1 oy poy gana big a | 3" 
pe a oe Pry nig sical —————— j i CE = 4 3. 3 
Since Sent. 1] 2696 714/2493,221 $472,686 3199,252 3093,824 2016,au2 | MIGUNGS os -onnee-neeroeeees "| Sat® | aid? | git’ 
The exports for the wee ending this evening reach Strict Good Middling .....----+) 8116 Sitie, 8tt16 
~ woes © 3 ‘ s ch a total i ¢ Fai | 93 gl 9144.1 9 9 9% 
= es me yy ry ge Sng were to Great Britain, 50,181 — Nees es a ee | 9746 | an om | 9% 
0 France and 53,412 to the rest of the Continent. Below are|— oanarwen | eat : a ia 
the exports for the week an] sinces September 1, 1893. STAINED. a | Mon|Tues| wee Th, | Fri, 
— Stsccinanegy - —— on suctnmmspoanetin a , inne 53 1 1 | ecco] coccce 
Week Ending Nov, 24. — | From Sepr.1, 1°93, to Nov. 20 13 Pcl tow 9 en ggemamen BM ail’, Bil’, ee 
Baporte | —_—__—eree ain Ae A a rrr] Stig! 6%@ | O%q | 6 | 6% | 6% 
from— Great Conti-| Total | Great Conti- Re FM. 7lo 79.0} Tlie! Ty@ 
Brit’n,| Prance nent. | Week. | Britain. France nent. Total. — eo ——— — - - - -- 
—— —— Bemreeel Ramet ows. Soto Hg Meagaatt MARKET AND SALES, 
ee ee ne eee ee ee yee 31320"! ‘The total sales of cotton on the spot and for future delivery 
New Orieans..| 35,825] 39,174] "300! 75,094} 225,u23'141,217| 1¢1,799| 4710-9 | C@¢h day during the week are iadicated in the following 
Mobile & Pen.| ..... * BEE APPR eet eS Gaeeres, Babee yor | Statement. For the convenience of the reader we also add 
Savannah ..... 19,314] 4,¢0.| 19,356] 97,774) 60,994! 22,190] 154,049 233133 | @ column which shows at a glance how the market closed on 
Brunswick.....| ......) ...... s. -:[ seseee{ 11,039] 2,600} 6,380} 19,989 | SMe days. 
— aseied as 13,950) 13,950} 67,903] 6,475) 53,711) 128,089 | —— Ganien ap Gala aus Ganennate 
mington.. eseel coos | 22,193] 11,194] 31,071] .. $2,795| 63,866 | 4 "OT AND CON ST." | 
. 8 . Fe ae e : — Sales o 
Norfolk........ 18,918] ...... ee see} 18,918] 39,192 a, ereeree 39,182 aa ag ag Fe Be | ae 
West Point....; 8,470) .... | ...... cf a ee ey 16,¥it ‘ port, sump. \ul't’n| tract. Total. | 
N’p't News, &el .. coe «ff cesces| cocces eae 2402) ——————— |} —_— —-—.-. ——_--— —— 
New York..... 21) 503 210) @,934) 27,53¢} 125.212) 6,615] 69,745} 200,572 | Sat’day.|Kasy atigdec..|— .... oo ee ania 90 121,800 
Boston......... 6,5.9) ee; 6,519} 46,920] ...... 2.432\ 49,342 | Monday |Quiet at 1,4 dec cocs| OT] ont = hy poe oo 
7) no > Al aca | Tuesday) juliet ..... .. ecce coco} ccee i > 
Dabitihore, cesses] ceees | 5,779] 5,779] 19.496] 2,833] 49,772) 72,108 | raerdey Yeadyatigad.| 2... 83 2.2} $00] 393) 151,900 
Hadelp’a,&c | __sese] sec---] ceccoe] seee 4,539 eercee 888) 5,427 | Thur’d’y\Q’t& at’y, lg ad.| jae 125, .... aad 125, 206 800 
Totat.........|148,011] 60,181] 63.412 251.604] 880,148|224,696| 630,414 1,039,153 Priday.-|Dull.....--eece-)  ---2| sees) ene] oes: -ae|_ 169.608 
Total, 1892. ...1132,295! 25,093) 51,707 209,095 1,014,880 175,760! 392,786 158?.080  Total.| ....... seceeseeee) sae! 6741 ....1 G00] 1,2741,099.700 
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WEATHER REPORTS BY TELEGRAPH.—Our telegraphic re. 
ports this evening from the South indicate that rain has been 
general the past week, but that as a rule the precipitation 
has been light. Picking has been compieted in the greater 











QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS, — 
Below we give closing quotations of middling cotton at South- 
ern and other principal cotton markets for each day of the week , 



































tot ote SS ee a eee part of Texas and at some other points, and will soon finish in 
Nov. 24 Satur. | Mon. Tues. | Wednes.| Thurs. Fri. a number of localities, The crop movement continues liberal, 
Galveston, Texas.—Rain has fallen on six days of the 
> 7 rt ’ - - 
Hew Oricaus| 77 rity | 728 ails me | as 3m! | week, to the extent of one inch and sixty-one hundredths, 
Mobile......| 738 7 7516 733 79 7% The thermometer has averaged 62, the highest being 75 and 
Sevannah on ae a1 716 7 76 ch the lowest 49. 
Wilmington. a3 Tg 735° 733 7 79 Palestine, Texas,—We have had light showers on four days 
Norfolk..... 749 71g a“ a 716 awe of the week, the precipitation being twenty-five hundredths of 
| ~ se Sle H — 77,°° 77% 3% an inch. The thermometer has averaged 57, ranging from 36 
Philadelphia) 819 _8I1¢ 838 838 8 72°8 to 78. 
a : a 794.0% 7S Foes 7 t wie Huntsville, Texas.—It has rained on one day of the week, 
Bt. Louis....| 7%, 7 7 7g 75g 73g the rainfall reaching seventy-five hundredths of an inch. The 
Houston .... 7016 7a 7716 7716 7? 7 thermometer has ranged from 40 to 78, averaging 59, 
Louteville...| 7%" 08 is 7% 7% 7% Dallas, Texas.—Picking is finished throughout Texas ex- 
: - =a , cept in a few localities. There has been excellent rain on 
The closing quotations to-day (Friday) at other important | 4.) days of the week, to the extent of one inch and one hun- 
pocorn markets were as a do dileai Ste dredth. Average thermometer 50. highest 70 and lowest 30, 
tlanta ........ 749 | Little Rock.... 7 ewberry...... 2 San Antonio, Texas.—We have had rain on two days of the 
Solus Mies Fak | eammery:--  Ze8 | Raleigh .------- 3° week, the rainfall reaching thirty-three hundredths of an inch, 
Eufaula.......- 73g | Natchez... .... 7716 | Shreveport..... 7% | The thermometer has averaged 59, highest 80, lowest 38, 





RECEIPTS FROM THE PLANTATIONS.—The following table | Luling, Texas.—It has been showery on two days of the 
indicates the actual movement each week from the plantations. | week, the rainfall being forty hundredths of an inch. The 
The figures do not include overland receipts nor Southern | thermometer has averaged 56, ranging from 38 to 74, 
consumption; they are simply a statement of the weekly Columbia, Texas.—There have been showers on three days of 
movement from the plantations of that part of the crop which | the week, to the extent of sixty hundredths of an inch. The 
finally reaches the market through the outports. thermometer has ranged from 42 to 80, averaging 61. 
Cuero, Texas.—It has been showery on three days of the 
Receipts at the Ports. |St’k at Interior Towns.|Rec’pts from Plant’ns, | Week, the precipitation reaching eighty-one hundredths of an 
me ——— oa = inch. Average thermometer 59, highest 78, lowest 40. 
1801, | 1802. | 1593, | 1891. | 1892. | 1893. | 1891. | 1892. | 1893, Brenham, Texas.—We have had fine showers on four days 
310,863 259,990 227,101 |432,857 804,858 826,167 of the week, to the extent of ninety-one hundredths of an 
335,347 288,774 276,982|374.973)319,254 408,119 | inch, The thermometer has averaged 58, the highest being 




















27... |850,450/290,470| 358,238 | 
Nov. 3... |944,¢97 203,562 834,762) 373,680 821,031 321,5¢0|382.980|825,8: 9 379,360 | 78 and the lowest 38. 
‘ +q! 7a! ! a! a ‘ . 
{ 10.....|948,668 265,619 208,141|423,178|826,015 343,153|395,216 270,¢08'317.789 | "Belton, Texas.—It has rained lightly on three days of the 
17... |926.714| 262,766 £09,571 406,921 $26,081 |388,676 |360,457|262,582 345,086] 201 the rainfall being fifty-two hundredths of an inch, 


“_ 24... 1813,225 251,764 201,000 501,497 |916,560/409,680 347,801)274,548 312,019 | 7° +} opmometer has avera ged 56, ranging from 36 to 76. 
The above statement shows: 1.—That the total receipts from Fort Worth, Texas.—We have had splendid rain on three 
the plantations since Sept. 1 in 1893 are 3,030,242 bales; in | days of the week, the precipitation being one inch and twenty- 
1892 were 2,713,447 bales; in 1891 were 3,918,254 bales. five hundredths. The thermometer has ranged from 29 to 68, 
2.—That although the receipts at the outports the past week averaging 48, 
were 291,006 bales, the actual movement from plantations was Weatherford, Texas.—Very beneficial rain has fallen on 
312,019 bales, the balance going to increase the stocks at| three days of the week, to the extent of one inch and fifty- 
the interior towns. Last year the receipts from the plantations | nine hundredths. Average thermometer 47, highest 66 and 
for the week were 274,543 bales and for 1891 they were | Jowest 28. 
347,801 bales. New Orleans, Sautatens.-Yhese, bas hoon rain on Bp 
__| days of the past week, the rainfail reaching one inch an 
eee Seeeene Sn se Sap anne Se. 5. ninety-two hundredths. The thermometer has averaged 64. 
We give below a statement showing the overland movement ee : : 

i Shreveport, Louisiana.—The river is two and three-tenths 
for the week and since September 1. As the returns reach us f th icon tenn tin i dn 
by telegraph late Friday night it is impossible to enter so | feet below the zero of the gauge. h nd f ae sce a 
largely into detail as in our regular monthly report, but all the week, to the extent of one *. an ——— uni = “1 
the principal matters of interest are given. is weekly = beg! days. The thermometer has averaged 55, ranging fro 














publication is of course supplementary to the more extended 
monthly statements, The results for the week ending Nov. 24 
and since Sept. 1 in the last two years are as follows: 


1893. 1892. 


Since | Since 
Week. | gent, 1. | Week. | sept. } 








November 24, 

















Shi 
Wes Bi cence cose ccescssees 34,987| 178,444) 17,071] 121,290 
We i Pessase cocccsesece cecces 14,378 76,622) 7,326) £8,613 
ee SE bce cnccccecs conse: 227 1,207; 9,167 71,700 
Via Evansville.... 341 4,119 9 4,059 
Via Louisville... 6,056 25,961; 4,185 46,326 
Via Cincinnati...... .. : 6,365 35,006, 4,722) 30.848 
Via ov her routes, &c... --| 6,214 30,171! 7,813 43,209 
Total gross overland.......... | 68,568) 351,530) 51,246) 376,045 
Deduct a 
Overland to N. Y., Boston, &c..| 13,861 51,905; 11,111 53,394 
Between interior towns ........ 2,183 9,035 907 6,409 
Inland, &c., from South ........ 7,973 28,252) 3,463 22,204 
Total to be deducted.......... 24,017; 89,192) 15,511 82,007 














Leaving total net overland*..| 44,551) 262,338) 35,735) 294,038 
*Including movement by rail to Canada. iat 
The foregoing shows that the week’s net overland movement 
this year has m 44,551 bales, against 35,735 bales for the 
week in 1892, and that for the season to date the aggregate net 
overland exhibits a decrease from a vear ago of 31,70u bales. 























1893. | 1892 
In Sight and Spinners’ a - 
aang week. | sepins. | Week. | sapn”' 

Receipts at ports to Nov. 24...... '291,006| 2,696,719 251,764 2,493,221 
Net overland to Nov. 24..........| 44,551) 262,338) 35,735 294,038 
Southern consumption to Noy. 24) 19,000) 202,000 18,000) 183,000 

Total marketed ..... .... encese \354,557 3,161,057/305,499 2,970,259 
Interior stocks in excess..... .... 21,013) 333,523) 22,779; 220,226 

Came into sight during week. 375,570|  ........ 328,278) .... 

Total in sight Nov. 24......... | ewwwne 3,494,580) ...... 3,190,485 
Worth’n spinners tak’gs to Nov.24 ...... 469,532) _...... 570,918 











It will be seen by the above that there has come into sight 
during the week 375,570 bales, against 328,278 bales for tte 
same week of 1892, and that the increase in amount in sight 
to-night as compared with last year is 304,095 bales, 





Columbus, Mississippi.— Picking is completed in this sec- 
tion. There has been rain on two days of the week, the pre- 
cipitation reaching sixty hundredths of an inch. Average 
thermometer 55, highest 71 and lowest 35. 

Leland, Mississippi.—Telegram not received. Sen 

Meridian, Mississippi.—Cotton receipts at small interior 
railroad towns have been thirty per cent less this week than 
last. The weather has been clear and pleasant with light rain 
on one day of the week. y 

Little Rock, Arkansas.—Three-fourths of the planters in 
this section will complete gathering their cotton crop this 
week. Rain has fallen on three days of the week, to the ex- 
tent of one inch and forty-six hundredths. The thermometer 
has ranged from 30 to 72, averaging 48 9. 

Helena, Arkansas.—We have had heavy rain on one day of 
the week, damaging what little cotton remained unpicked, 
the precipitation being two inches and fifteen hundredths. 
Average thermometer 46, highest 72, lowest 24—this morning. 

Memphis, Tennessee.—Rain has fallen on three days of the 
week, the precipitation reaching one inch and fifty-eight 
hundredths. The weather is now clear and cold. The ther- 
mometer has averaged 48°4, the highest being 70°5 and the 
lowest 33°1, 

Mobile, Alabama.—It has rained on two days of the week, 
the rainfall reaching ninety-three hundredths of an inch. The 
thermometer has ranged from 41 to 77 and averaged 61. 

Montgomery, Alabama.—There has been killing frost and 
ice in this vicinity on one night. There has been rain on three 
days during the week, the precipitation reaching sixty-six 
hundredths of an inch. Average thermometer here 55, highest 
66 and lowest 43. 

Selma, Alabama.—We have had rain on two days of the 
week, the rainfall reaching seventy hundredths of an inch, 
The thermometer has averaged 50, the highest being 75 and 
the lowest 26. 

Madison, Florida.—Telegram not received. 

Columbus, Georgia.—We have had rain on one day of the 
week, the rainfall being sixty-nine hundredths of an inch. 
The thermometer has ranged from 39 to 64, averaging 52. 

Savannah, Georgia.—Rain has fallen on three days of the 
week, to the extent of one inch and four hundredths. The 
thermometer has averaged 59, highest 72, lowest 41. os hee 


Augusta, Georgia.—Cotton is coming in freely. 
rained on one day of the week, the precipitation reaching 
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ninety-three hundredths of an inch. The thermometer has 
averaged 53, the highest being 73 and the lowest 32. 
Charleston, South Carolina.—We have had rain on four 
days of the week, the precipitation being one inch and eight 
hundredths. The thermometer has averaged 60, ranging 
from 46 to 72. 
Stateburg, South Carolina,—Telegram not received. 
Wilson, North Carolina.—We have had rain on two days of 
the past week, the rainfall reaching eighteen hundredths of 
aninch. Average thermometer 49, highest 70, lowest 30. 
The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
3 o’clock November 23, 1893, and November 24, 1892. 


{Nov, 23, ’93.|Nov. 24, 92. 








Feet. Feet. 
New Orleans ........ Above low-water mark. 3°2 3°3 
Memphis ............ Above low-water mark. 3°7 37 
Nashville............ Above low-water mark. 18 3°3 
Shreveport .......... Above low-water mark. 2°3 125 
Vicksburg ........... Above low-water mark. 11 14 





INDIA COTTON MOVEMENT FROM ALL PoRTS,—The receipt 
and siuipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Nov. 23. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 






































Shipments this week. | Shipments since Sept. 1. Receipts 
1 
Year| Great | Oonti- Great | Oonti- This Since 
Brit’n.| nent. Totat.| sritain| nent. | Total. | Week.| Sept. 1. 
1893] 1,006) ...... 1,000 6,000) 55,000 61,000/13,000} 106,000 
1892) ...... 6,000} 6,000) 3,000, 57,000 60, 00; 14,000 57,000 
ARONA Benes iets 3,000 39,000} 42:000| 4,000] 83,000 
1890} 1,000) 1,000) 2,000| 5,000) 25,000} 30,000/18,000 89,000 
Shipments for the week. Shipmenis since Sept, 1 
Britain, —_ Total. Den. Continent. Total. 
Calo1tta— 
BOSS ..cccc] —saeece 1,000 1,000 2,000 2,000 4,000 
Tiitecess| «ease i ees ae 2,000 3,000 5,000 
Madras— 
1893...... 1,000 1,000 2,000 10,000 6,000 16.000 
= ae ~. 1,000 1,C00 11,000 5,000 16,000 
All others— 
Miensandl séecs . 2,000; 2,000 15,000 19,000 34,000 
1892......; 1,000} 2,000; 3,000 13,000 17,000 30,000 
Tc tal: U— 
1893......| 1,000} 4,000} 5,000 27,000 27,000 54,000 
1392......) 1,000} 3,000! 4,000 26,000 25,000 51,000 























EXPORTS TO SUROPE FROM ALL INDIA. 
2893. 1892. 1891. 


Bh 
toall Hurope| This | Since This | Since This {| Since 
Srom | week. | Sept.1. | week. | Sept.1. | week. | Sept. 1. 
































Eombay. ...... 1,000; 61,000} 6,000; 60,000) ...... 42,000 
éllotherports.| 5,000! 54,000) 4,000} 51,000} 2,000) 49,000 
Total.. .... €,000! 115.000} 10000} 111,000! 2,000) 91,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS. 









































lexandria, KE. x 
ee 1893. 1892. 1891 
Weeeipts (cantare)... : ws 
is week... 260,000 320,000 250,000 
Since Sept. 1. 1,336,000 2,556,000 2,089.000 
This | Since This | Since This | Since 
week. |Sept. 1.|| week. |Sept. 1.|| week. jSept. 1. 
£xports (bales) — | 
To Liverpool ........ 15,000) 73,000|| 9.00C|134,000, 21,000 129,000 
To Continent........| 9,000) 59,000|/15,000) 65,000) 4,000| 39.000 
Total Europe...... 24,000/132,00 ||24,000/199,000, 25,000 168 000 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is easy for yarns and 
quiet for sheetings. Manufacturers are generally well under 
contract. We give the prices for to-day below and leave those 
for previous weeks of this and last year for comparison: 











SEA ISLAND CoTTON MOVEMENT.—We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea [sland cotton movement for the week. The 
receipts for the week ending to-night (Nov. 24) and since 
Sept. 1, 1893, the stocks to-night, and the same items for the 
corresponding periods of 1892, are as follows. 


1893. 1892. Stock. 



































Receipts to Nov. 24. This | Since | This | Since 
week. | Sept. 1.| week. |Sept. 1,| 1893. | 1892. 
Savannah ...... ieieesaed 3,213] 31,588] 1,774| 17,607/12,146] 6,753 
Charleston..... .....0000- 226| 1,616] (471) 2,958] 1,415] 1/062 
Florida, &.-......-..-.-- 308] 1,003] 375) 1.309] 1,191] '341 
WU sasssiticaceas 3,747| 24,207| 2,620] 21,874114,752] 8,156 





The exports for the week ending this evening reach a total 
of 4,962 bales, of which 4,309 bales were to Great Britain, 653 
to France and — to Reval, and the amount forwarded to 
Northern mills has been —— bales. Below are the exports for 
the week and since September 1 in 1893 and 1892, 
































| Week Ending Nov. 24.| Since Sept. 1, 1893. | North'n Mille 
Tine | Great |Pr t lo, | Since 
rom— | Great | Fr’nce Great | Fr’nee Sinee 
Brit’n.| dc, | Total. |Britn| de, | Total. Week. |semn’t, 
Savannah...| 4,050) 404 11,404| 1,167/12,571/ 1,003) 3,548 
Charleston..| ...... ee 16b] ...... 166} 108] 314 
Florida ..... 1 aces | cwsmee| cesses! socpesl, scseusl). sesecs 308; 868 
New York..| 259 249 7 ° 
en Pern | os6eee 
Baltimore ..| ...... | -seeee 
Total . ....| 4,309) 653) 4,963/ 14,606 1,961/16,566| 1,419) 4,730 
Total 1892..) 1,625) —_-90)_1,715| 6,292) 460) #,742! 1,557! 8,877 














We include each week only such cotton as is actually 
exported. In other words, a large portion of the Sea Island 
cotton shipped to foreign ports goes via New York, and some 
small amounts via Boston and Baltimore. LIastead of giving 
such cotton in the exports for the week in which it leaves the 
Southern outports, we follow the same plan as in our regular 
table of exports of including it when actually shipped. The 
details of the shipments of Sea Island cotton for the week will 
be found under the head “ Shipping News,” on a subsequent 
page. 

QUOTATIONS—Nov. 24.—Savannah, Floridas, common, 1414; 
medium fine, 17; choice, 1814 @19. 

Charleston, Carolinas, medium fine, 25 to 30¢e.; fine, 40c.; 
extra fine, 50 to 60c. 


JUTE Butts, Baaaina, &c.—The demand for jute bagging 
has been merely nominal during the week under raview, but 
quotations are unchanged at 51¢c. for 13g Ibs., 55gc. for 2 lbs. 
and 61gc. for standard grades. Mills are all shut down. 
Jute butts continue very quiet at 13{c. for paper grades and 
2c. for bagging quality. 

CoTTON CROP OF 1892-93 APPORTIONED TO STATES.—We 
publish to-day our usual table showing the cotton production 
of each State for the crop year ending with September 1, 
1893. This division among the States, as has been heretofore 
remarked, is not claimed to be accurate, but we have made 
every effort to get as near to the true result as possible, and 
the figures are judged to be approximately correct. Of course, 
nothing but an actual census can divide production accurately 
between the States. The subjoined compilation covers our 
estimates for the past three seasons and for purposes of com- 
parison the results disclosed by the last Census are also 
appended. The Census figures, it should be remembered, 
cover the actual production of the year, whereas the com- 
mercial crop embraces the amount marketed through the 
ports, interior towns and rail overland and Southern mill 
consumption during the season. 























1893. Nl 1892. z 
Oott’n Cott’ 
328 Cop. 8% Lbs. i 32s Oop. 8% Lbs. 
Twist, Shirtings. duis Twist Shirtings. opie 
|@4 aed 44/4 /)4a 4 ln a oo a] 4 
00.20'74 @7% |5 101907 7 41114653 @753 |5 1 @6 8 4716 
“ 27,718 @7% |5101927 7's| 419 (65 @719 [5 1426 9 4716 
Nov 3 7149 @7% 510407 79 453 6% @75 5 2 @6 9 4 
st 107 @7% |510149@7 79| 44 (6% @7% |5 3 0610 41%1¢ 
pa 176% @7146 |5 9 @7 7 4416/74 @84 |5 6 @7 0 4154, 
__24 613:6 0733 |5 81907 7 | 49 '7% @8'9 15 74987 2 \ 





New York Corton ExcHANGE—NEW ForM QUOTATIONS. 
—At a meeting of the members of the Cotton Exchange held 
Wednesday, November 22, a revision of the by-laws, covering 
& new form of quotations, was adopted. Only middling up- 
lards and middling Gulfs will hereafter be quo‘ed as a basis, 
and the rates at which other grades may be delivered will be 
fixed by the Revision Committee. The present rates on and 
off middling, as established by the Revision Committee, at 
which grades other than middling may be delivered on con- 
tract, are as follows: 


Fair y oO 
peiithenateckeks.cances 1 nD. 
Middling Fair .......7 7. % On. 
8trict Good Middling.... %% On. 
Good Middling. ... ..... 549 On. 
trict Low Middling .... 31g Off. 


Good Ordinary.......... 11g Off. 
Good Middling Tinged .. Even. 
Strict Middling Stained. 73,9 Off. 
Middliog Stained.... ... 744 Off. 
Strict Low Mid. Stained .2%35 Off. 








1892-93. 1891-92. 1890-91. 1889-903 

Bales. Bales. Bales. Bales. 
North Carolina....... 388,000 518,000 588,000 336,245 
South Carolina....... 587,000 773,000 859,000 746,798 
GOSTHIR . occ. ccccnasss 934,000 1,245,000 1,310.9 1,191,919 
Florida............--. 45,000 50,000 53,000 57,928 
Alabama...... hitenns 660,000 1,016,000 1,011,000 915,414 
Mississippi........... 851,000 1,330,000 1,209, 1,154,406 
Louisiana.... ........ 9,00 798,000 736,000 659,583 
Texas....-...0...-..-.1,850,000  2,032.000 1,708,000 1,470,353 

Arkansas ... 574.000 825,000 760,000 91,42. 
Ten i 255,000 365,900 345,000 189.072 
All others. ..........0. 64,000 87,000 76,000 57,975 
Pi asccecsvnaisd 6,717,000 9,039,000 8,655,000 7,471,116 


SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 
158,277 bales. So far as the Southern ports are concerne ', these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 

Totat oales. 


New Yor«K—To Liverpool, per steamers St. Ronans, 4,870 ... 
Scotia, 2,601 .... fauric, 7.031 upland and 259 Sea Island. 14,76L 





To Hull, per steamer Francisoo, 3,763........ ...+.200 --ee00- 3,76 
To Leith, per steamer Principia, 1,977... ... -.. -.0. - 1,977 
To Havre, per steamer La Louraine, 249 Sea [slani... os 249 
To Bremen, per steamers Ems, 153....Havel, 100....Ro- 
land, 3,678 ..cce ccace--cee é. seeed. 9nsses_ 1601000 seescesses SERS 
To Hamourg, per steamers Rugia, 330.... Russia, 200. ...... 580 
To Antwerp, per steamer Friesland, 1,078.........-....+. --- 1,078 
To Oporto, per steamer Pocahontas, 1,0U0.......... eccccce -- 1,000 
To Genoa, per steamer Werra, 250.......2...2. .---20-eeeeee- 250 
NEW OR8LEANS—To Liverpoul, per steamers Carolina, 3,900.... 
Navairo, 7.300.... West Iudian, 6,300 ....... ibd one seesee 17,500 
To Havre, per steamer Drummond, 6,532........ oo see se 6.532 





Low Middling.. ........ 


7146 Off. Low Middling Stained ..1%3 Off. 
Strict Good Ordinary ...1316 Off . 


To Barcelona, per steamers Espana, 650 ...J. Jover Serra, 
4,811....per barks Consuelo, 400....Maria Antonio, 400.. 6,261 
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New Or_eans— Continued, Total bats 
To Ma aga. per sieumeor J. Jover Serra, 1,000............--.. 1,000 


To Genoa, per steamer E. pana. 2,757.... Kate. 3, wee. kosaee -- 6,560 

To Naples, per steamer Kate, + 02 . 6u2 
GAL. ESTos—Tu Liverpool, ver steamers Mab, 7, 219..— Pem- 

bridge. 6,672 Ts TE. _s Samees  00400eseeuns cntceens 20,921 
SAVANNAB—To L iverpovl, per steamer Baron Androssan, 6,923 

upland and 1,395 Fea Isivnd ...... ......... ntneteesenses 8,318 

To Brem. n, per steamer Monomoy, IN as eine cund-hamte - 8.000 

To Gevoa, pr steamer Gai d: nia, 4,585 coceee 864,995 

BRUNSWICK—To Liverpool, per steamer Ardavrigh, 2.440 rT, - 2,4:1 

CHARLESTON—TO Liverpool. per steamer Abarenua, 8,947 ...... 8,947 

To Barcelona, per steamer Naranja, 2,4500......... comntes 9,908 

PorT ROYAL - To Livervool, | er steawer Madrileno, 8,541...... 8 541 

WILMINGTON—To Liverpool, per steamer Da: light 7, *89 co Tae 

WEST PoINnT—To Liver}oul, per steamer 8t. Oswald, 8,441.. 8,441 


BosTon—To Liverpoui, ver steamers Anglowan, 2,753 Lan- 
ecrstrion. 8 tl Philade!phian, 1,700..... Roman, 1,630 


uvlend and 40 Sea Islavd......... SO 
To Yarmouth, per steawer Boston, 200. : asecsetiin 20 
BALTIMORE— Ie | iverpool, ver steamer Parkwore, 599. onennee ay 


ro Havre, per steamer Govind, 200 ....0..2.-20.-ccesencvoees 
To Bremen, per steamer Neckar, 1,602 .......22..000 eo-eeee- 1,62 


To Rotterdam, per steamer = ailitro, 1,500_...........--20-e05 1,500 
KLPHIA—i0O Liverpool, per steamer Ohio, 782...........- 782 
Tota’ cocccecsccose: 856,377 





The particul: rs of these shipments, arranged in our usu | 
form, are as foliows: 
Hull Bremen Other 
Liver- and dHam- North South Yar- 
on. Leth. Havre. burg. Europe.E .rope mouth. Tota , 





poo 
New York. 14,761 5,742 249 4,505 1,078 1,250 ...... 27 596 
N. Orleans. 17.500 7 32 14,429 . 38.461 
CCGG, GE sacetde. cenedn setnee adende eteiie 209 1 
Bavapvah.. 8,318 21, 03 
DD «= TE cencee casees enedde c80ees santken 2,441 
Charl ston. 8.947 11,447 
Port Royal 8.541 8,541 
at’n 7,+89 aeoee 
eee «GAD ceccas cases ceceee eueten auenee scenes 8.4 
ton..... 6,404 200 6, na 
Baltimore.. 599 3.90 
Philadel’a.. le asads <i. seem eae seen nee 282 


Total... 105,604 5,742 6,981 14.108 2,578 23,064 200 158.277 

Below we add the clearances this week of vessels carry inz 
cotton from United States ports, aonging our data down w 
the latest dates: 

GALVESTON—T» Liverpo:'l Nov. 17 Steamer ‘Gosnenniee. 7.355... 
Nov. 18—St-amer Brookside, 6,035 ...Nov. ZL steamers Castle- 
field. 5,569; tapgham, 6,611 ....Nov. 22-Steamers Armenia, 
5,866; Chattk ld. 7,196 

To Havre Nov. i8—Steamer Re:ina, 6,154. 

New Orveans—lo Liverpovl Nov. 17 Steamer Wylo, 3.200....Nov. 
18—Steamer Electrician, 6,450 ...Nov. 2u Chane a Ric. an, 
4,562 .. Nov 21- Steamer Busnaventura, 33159 .... 2 
Steamer Assaye, 11.150 .. Nev. 2:—Steamer| Wilderoft, 6,777 
... Nov. 24 Steamer Imaum, 10.827. 

To Havre- Nov. 13 Sv amer Red Sea, 8.060 ...Nov. 22—Steamer 
Corrientes, 5,240.....Nov. 23—Steamers Akaba, 8,354; Guido, 


6,> 50, 
BAVANNAH—To Liverpool—Noy. 18—Steamer Avalon, 5,557 upland and 
1,102 Sa Island....Nov. 22—S8teamer Norfolk, 4, 427 upland and 
1.01 0 Fea Islund... Nov. 23-f&teamer Strathallan, 5,.80 uplaud 
and 1,£88 8ea Is!ard. 
To Huvre - Nov. 18—st-amer Cydonia, 4,200 upland and 404 Sea 
Slane 
To Bremen—Nov. 20—Steamer Donau, 6,149....Nov. 21—Steamer 
Monarch, 5 775. 
To Wa: berg Nov. 21 - Bark Celer, 1,932. 
WILMINGTON—To Ghent—Nov. 20 - Steamer Wardsworth, 5,375. 
To Br men—Nov. 22 - Steamer Petuvia, 5,818. 
CHARLESTON—Co Bremen Nov. 22—S!ea:aer cece, 7,650. 
To Keval- Nov. 2s Steamer Guildford, 6.3 
am Co Liverpool—Nvv. Go —deenacca Ibeisimese, 8,879; Sheikh, 


West Punt-To Liverpool - Nov. 18—Steamer Helen, 8,47 0. 
Bostor—fo Liverpoot Nov. 17—Steamer Sachem 2.760 ..Nov. 18— 
Steamer Cephalonia, 1,047 .. Nov. 20—Ateawer Kansas, 2,712. 
BaLTimoRE—To Bremen- Nov. 22—Steamer Weimar, 4,969. 
To Hamburg—Nov. 16 Steamer Polyoe<ia 210. 
To Rotrerdam Nov. 16—3teamer Patapsco, 6v0. 


Cotton freights the past week have been as follows: 





| satur. | Mon. | tues. | Weanes.| Thurs. | 


Liverpool, bid....d 11440316 Ng, B3;g 11, 4B"16 11g, O316 11g, 031g 19g 
Do askedd.) .... ! 
Havrs, reg line d. 37%-40* 374. 10° 37 ig-46* 37%- ‘40° 37%- “10° 3719-40" 





Do outside str.d. | sees sone coo | coe sees -- 
Bremen, steam..d.) 539 | B30 By0 | SS gy 53y | 539 
Do later...d.) .... aaa an Poa 


Hamburg, steamd. 9 4@53q %q@5q9) %q 2539 %54 D539 9542549 94 O53. 
Do later .d. ence 
Ams’dam, steam.c. 32@35* 32035° 32035° 32035" 32035" 32-37lg 
Do later. .¢. once ean wean 

Reval, via Leith d. 53, @1l3, 8g @1139 519 @ 11g 5; D119 Big alley Big B19 





Do viallull ad. .... aes én pe nang 
B’lona, direct...d.| 34 314 316 | 316 316 316 
Genoa, steam...d.| 3 4 316 Sig | 816 316 314 
Trieste, indirect.d.' 514 516 Sia | Bae 516 516 
Antwerp, steam.d. 9., 9,4 9, 96. 94 94 





* Cents per 1 0v lbs. 


LIVERPOOL.—Hy cable from Liveroool we have the followir g 
statement of the weaek’s sales, stocks, &e.. at that port: 





Nov. 3 | Noo. 10. Nov. 17. | Nov. 24 

















Bales of the w’ek...... bales. 57,000 55, 00 53, 000, 62,000 
Of which exvorters toox .. 2,300 2000 3.000) v,0 0 
Of which speculat.cs took .. 1,390) 1,099) 1,000) 1,00u 

Bales American ........... .. -| 49,000 46,000, 46,000; 54,000 

Actual Oxwort.........c-ccc- coe ae 00 5,000; 10,000 9,00 

Forwarded... «e-eee| 65,009] 66,900, 63,000] _ 61,000 

Total stock —Estimated - | 750,000) 786,900) 812,000) 842.000 
Of which Am+rican—Estim’d. 582,000 619,000) 649,000) 673,090 

Total import of the week..... é 54.000 106,000, 1+0,000) 110,000 
Of which American ........ 42,000 91,000, 79,000 96,000 

Amount afl at..... ........... | 295,000 320,000 360.000) 390,090 


Of which American... ... ...' 245.900 310,000 359,000' 380, "000 











—$ 


The tone of the Liverpool market for spots and futures ea kh 
day of the week ending Nv. 2t. and the daily closing prices 
































of spot cotton. have been as follows: 
Spot. Saturday) Monday.| Tuesday.| Wednes. |Thured’y.| Friday 
Market, Moderate| Freel Gooa 
4d Ee et | Baster. | Yomand.| offered. | Steadier. | gJ00d4. Be eavers? 
Mid.Upl’ds.| 4716 416 4716 471g 41g il 
Sales ....... 8,000 8,000 8,000 | 10,000 12,000 10,000 
Spec. &exp.| 1,000 1,000 1, 000 500 1,000 1,000 
—- Hasy at (‘Stead Steady at Stead Stead 
y a y at at endy at Stea 
Market, partially | 2-64 de- | Steady. 1-04@2-64| 2-34ad- | 1-64 aan 
1:45 P. M.}| 1-64 adv.| cline. decline. | vance. | vance, 
Market Barel v 
Market, , Baray. | Steady. | Firm. | Steady. | ,Vory | Barely 




















The opening, highest, lowest and closing prices of futwes 
at Liverpool for each ‘day are given below. Prices are on 
the basis of Uplands, Low Middling clause, unless otherwise 


stated: 
(ce The prices are given in pence and G4ths. Thus: 463 means 
463-641. and 5 O1 means 5 1-64d. 





Mon., Nov. 20. | Tues.. Nov. 21, 


an Low.| Clos |open| Eton Low.| Clos. lopen Hton|Low.| Otos, 
falala a@ja}alaiialalala 
November . 10! 420 | 419 | 4 20 || 419 | 420/417) 418// 419 | 420/419) 426 
Nov.-Dee. 419) 419 419 Fe 418} 419|/416/417| 418} 420/413| 4290 
Dec.-Jan....| 419 | 419) 419/'419/)/ 418 416/417 418/ 420/415) 420 
Jan.-Feb.... 419/420 419) 420) mis 417/417//419 421/419) 421 
Feb.-Meh...| 420 | 4 21 | 4 20 | 421 | 420 | 421/418) 418 |/420|422/420/ 222 
Moh.-April.| 422) 4 22 422 422) || 422/422 419/420|/421|423/421| 493 
April-May... onic raed 423) 424/421) 421|/ 423/425) 423) 425 
May-June...| 425 | 425) | #25 425 #25 pdpaord Ingen 423) 425/426 425| 426 
June-July..|427_427|427|427| |427/ 427/424 425/ 428/498 426) 423 


July-Aug...1423 429 428 429 423 429/426 427]! 428/430/428| 430 


Fri., Nov. 24. 


Sat., Nov. 18. | 





























Wed., Nov. 22. || Thars., Nov. 23. 





Open| Etgh| Low.| Olos.||Open| Htgn|Low.| U1os.|| Open| Htgn|Low.| Olas, 


4.| 4. | 4. | 4. 4. | 4. | 4 | 4. alates 
November..| 422| 422/ 422/422 //425/426/ 425/426 //425/425/424/ 425 
Nov.-Deo...| 421/422) 421 422// 424/425 424/424 |/ 426/425  423| 426 
Dec.-Jan....| 421 | 422| 421/422 42 425/424 /425|/423/ 424 423) 623 
Jan.-Feb....| 4 21 | 422 oon 422/)/42 425 || 424/424 /> 424) 424 
feb.-Mch...| 422 | 423 22 | 423 rey 1426 | 425/426 |425|425/425| 425 
Meh.-April. +4 24 | 4 24 sin 424 |/427 427 | 427/ 427/426 | 426/426 427 
April-May | 425| 426 425 |4 23 (420/420) 423/429 ||427/428/427| 423 
May-June... 427 | 429| 427 | 428 || 430/431 430/431 || 420/430) 42)| 429 
June-July..| 429/430) 429/430! 432 443 |432/ 433/491 | 31/4 91| 438 
July-Aug... 430 431/430 431/433 4951433435 |/493 433! 433| 43 
























































BREADS TUFFS. 
Fripay, November 24, 1893, 


There has been a trifle more life to the market for wheat 
flour. Buyers have shown rather more disposition t» trad, 
owing to a steadier market for the grain, and prices are steady 
to firm, particularly for goods to arrive, as millers have been 
indifferent sellers. Rye flour has been dull and values have 
been lowered slightly. Buckwheat flour has been in light re~- 
quest, but owing to scarcity, the arrivals being small, owing 
to the railroad difficulties, prices have been further advanced. 
Corn meal has met with a limited trade at steady prices. To- 
day the market for wheat flour was without change and 
quiet. 

There has been more life to the speculative dealings in the 
market for wheat futures, and during the fore part of the 
week prices steadily advanced on buying by the “shorts” to 
cover contracts, stimulated by a decrease in the crop move- 
ment at the Northwest, an increased demand from shipvers in 
the spot market, a smaller increase in the supply in sight than 
generally expected, and colder weather West; but yesterday 
the market reacted under realizing sales by longs and part of 
the improvement was lost. In the spot market shippers have 
been moderate buyers at steady prices. The sales yesterday 
included No. 2 red winter at 1c. over Dec. f.0.b afloat and No. 
3 Toledo soft at Dec. price,c.i.f. To-day the market was easier 
during early Change under weaker foreiga advices and selling 
by “longs,” but subsequently on a demand from “shorts” to 

cover contracts prices advanced and the close was steady. To- 
day the spot market was firm but quiet. The only business 
reported was a sale of No. 3 Tuledo soft for local account at 
Ye. under Dec., c.i.f. 


DAILY OLOSING PRICES OF NO. 3 RED WINTBR WHBAT. 

Sat. Mon. Tues. Wed. Thure. Fri. 

November delivery. ....0. €5 65% 637% 66% 6% -=50 

rammner delivery.....6. 65% 657 6619 67% 6658 66% 

January delivery ......c. 67 674 7% 6853 67% pot 

Februsry ‘elivery......c. 6233 6353 69% 70 69 ee 

March delivery........ 0. 6949 69% 709 714 70% =3le 
May delivery............c. 7219 72% 72% 73% 72% 
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The speculative dealings in Indian corn futures have been 
moderately active, and early in the week there was a slight 
improvement in sympathy with the advarce in wheat, but 
subsequently there was a decline uniter selling for Western 
account, prompted by prospects of a liberal movement of the 
new crop. ‘bere bas been a fair trade in the spot market, 
with shippers moderate buyers, and yesterd:y the sales in- 
cluded No 2 mixed at 44%4c. in elevator and 451g #451gc. da- 
livered. To-day the market was lower early in the day under 
an increasing movement of the crop, but later there was an 
advance in sympathy with the rise in wheat. The spot mar- 
ket was quiet but steady. The sales included No. 2 mixed at 
441¢c. in elevator and 4514@451éc. delivered. 

DAILY CLOSING FKIUKE UF NU. 2 MIXED CORN. 


Sat Mon Tues Wed. Thurs Fri. 
November delivery....c 4!% 44% 44% 45 41 415, 
December delivery.... @. 44% 44% 451g 45 4ilg 445, 
January delivery.......e. 4°% 41% 454 45 44g 44% 
May delivery............c. 4638 4645 465, 461g 46 40 


Oats for future delivery have not attracted much attention, 
and prices have ruled about steady. In the spot market there 
has been a moderately active trade, but prices have weakened 
atnifle. The sales yesterday included No, 2 mixed at 3tc. 
and No, 2 white at 3534.2 36c, To-day the market was quiet 


but steady. The spot market was firmer but quiet. No. 2 
mixed sold at 34@341¢c. and No. 2 white at 3514c. 
DAILY GLUSING PRICHS UF NU. 2 MIKtiv vars 
Sat. vuon Tues. Wea. Trurs Fri. 
November delivery......0. 33% 348 34 34 4 341g 
December delivery... G 341g 3445 313g 243g v4 34% 
January “‘eltvery... ...%. 34% 347 35 35 317, 35 
May aelivery.......... .C. 353g 3538 35% 35% 3 5g 355, 


Rye hascontinued inslow demand, but prices are unchanged 
and steaoy. Barley bas met with a limited inquiry and prices 
are steady. 

The following are closing quotations: 





FLOUB, 

Fine ..........8 Dbl. $1 75 @$2 10 | Patent, winter....... $3 25 9°32 60 

Superfine ... ........ 1+5@ 22.5] City mills extras. ... 360 365 

Extra, No.2... ..... 2002 25; Rye flour,suvertine . 2757 +00 

Extra, No.1 ......... 220@ 275] Buckwheat ftlour..... 275 

Clears ............... 2302 % 00} Corn meal— 

Straights ............. 3002 370 Western, &.... ... 265» 27) 

Patent, spring...... 3752 420 Brandy wine..... 2£0 
(Wheat flour in sacks sells at prices below those for barreis.; 

GRAIN. 

Wheat— c. c. Corn, per bush. — oC. ‘ 
spring, verbush... 60 @ 71 West'n mixed ... 44 9 46 
Red winter Nu 2.. 6642 68 No. 2mixed ...... 444. 45% 

y 69 Western yellow .. -. 0 
— white..... 45 ® 48 

e—- 

eastern, per bush. 54 @ 56 
State and Jersey.. 50 7 55 

No. 2 white........ Barley—No.2West’n. 62 
State 2-rowed..... 63 a 65 

State 6-ruwed..... ® 





@” For other tables usually given here see page SS3. 


THE DRY GOODS TRADE. 


NEw York, Friday, P. M., November 24, 1893. 

The first half of the week the market was practically idle 
pending the large auction sale of staple and fancy cottons 
ordered by Bliss, Fanyan & Co., productiors of s-veril large 
Eastern corporations. The sale was held Wednesday, and 
was the most successful in many years. About 18,09) pack- 
ages, aggregating in value nearly $2,000,000, were dip sed of 
with ease, competition being active and prises unexpectedly 
good. The effect has been decide ilv favorable, strengthening 
the tone of the market for spot go ds and eacouraging a more 
confident view of the future, S nce the sale miny of the 
buyers attracted by it have been informing themselves of the 
general situation and a good business hax been done in staple 
cottons for immediate use and for future delivery, with an im- 
proved demani for fancies for tne spring trade. There has 
been some revisioa of prices where merchandise ha; beea 
quoted above current mirket values, and further like revisions 
are looxed for; out apart from th»se, values are g nerally o1a 
steaay basis and in a number of instances with anything like 
a sustained d-mand woutd probapvly advance. Oatyin one or 
two quarters are s:ocks being carried of any extent, the m2- 
jority of staple go ds being in moderate to lighs supply in 
either first or second hinds. Favorable collectioas c »ntinue 
a good feature in both the cotton and tne woolen goods depart- 
ments, 

Domestic WooLEN Goops.—A few days of cold weather 
and good auction sales of clothing have improved the supple- 
mentary demand for heavy-weizhs woolens and worsteds for 
men’s wear. Buyers are placing more small orders, but there 
are no transacuuons of importance recurded. Medium and 
low grade in comparatively vest request in pure wool makes, 
Satinets avd cotton mixuures inactive. Cloakings in steady 
demand, with Imited reorders for over-coatiugs. There is 
more isquiry for spring goods, but business is 1estricted by 
sma!l stocks and a disinclination on the pars of many agents 
to book sma!l orders for goods to be made out-ide of staple 
Varieties, Woolen and worsted dress go ds showed contiau-d 
improvement in the spring demand; tall liaes inac'ive and 
Irregular ia price, There has been no movement of import- 
ance io flannels or blankets. 

DomEstic Cotton Goops.—The exports of cotton goods 
from this port for the week ending November 21 were 4,025 


packages, valued at $240.546, their destination being to tne | 


bO Ls specitied in the table below: 


























lsys. 1892. 
NEW YORK TO Nov. 21. ceomiaiess amasmapicanlila 
Week. 'Since Jan. 1.|| Week. Since Jan. 1. 
Great Britain............. cost §6=—- BI 4,447 152 | 5,370 
Other European.......... eos 28, 1,661 15 1,585 
"Se ieee dans 30,189 60! 69.502 
pate 153 Pat | 5,580 
oe 11,487 ---| 13,750 
23! 6,322 3 | 7,0 5 
597| 17,939 1,176; 15,456 
163 2,233 49 | 2,957 
Central America........ . 8 4.330 77 | 5,617 
3outh America. -| 3,154! 48,124 838 42,273 
ther countries..............! 76 2,609 73 2,625 
TOCA. ccdccnecs enccsceceee) 4,025 134,970 2,473 171,790 
Cina, via Vancouver.....| ---| 32,146 Sie 18,120 
Total......+--++++---.----| 4,025 167,076 || 2,473! 189,910 





~ From New England miil points direct 


The value of the New York exports since January 1 has 
been $8,058,138 in 1893 against $8,941,566 in 1892, 

The demand for all staples was inactive up to yes- 
terday, when it improved and was well maintained up 
to the close. Brown sheetings are generally firm in 
price for the heavier weights, with fair sales. Bleached 
shirtings quiet, and for fine grades barely steadv. Wide 
sheetings show more doing the past two days. Pequot makes 
revised on the basis of 221¢c. for 10-4 goods. Most colored 
cottons favorably affected by auction experiences and in im- 
proving request. Kid-finished cambrics and other liniags quiet, 
Naumkeag satteens made 61¢:. per yard. Cotton flannels 
inactive. White goods in mod>-rate request in staples 
and fancies for spring trade. Dark prints quiet but 
firm for fancies. Shirtings ia fair request, selling *‘at value” 
for future delivery. A limited business has been done in new 
fancies tor spring with an improving demand for tine special- 
ties and tissues. Fine ginzhams show better results in voiume 
of business; dark work quiet and irregular. Piiut cloths de- 
clined yesterday to 2%c. for 64x64s on the spot; future de 
liveries still quoted at 2 15-16e. 








1893. 1892 1891. 
Stock of Print Oloths— Nov. 13. Nov. 19. Nov, 20 
Held by Providence manufacturers. 212,000 None. 211,000 
Fall River manufacturers. .......... 314,0U0 3,000 333,000 
Total stock (pieces) ............. 526,000 3,000 549,000 


FOREIGN Dry Goops.—This week’s business in seasoxable 
lines has been irregular and unimportant. Holiday sp -cial- 
ties in fair request; other lines slow and weak in prices. Som3 
improvement is noted in orders for spring fabrics in co*ton, 
wool and silk dress goods, but there is still a nticeable lack 
of spirit in buyers’ operations, notwishstandiag a geaeral low 
level of prices quoted. 


Importations and Warehouse Withdrawals of Dry Goods, 


The importations and warehouse withdrawals of dry goods 
at this port for the week ending N pv. 23, and since Jan, 1, 
1893, and for the corresponding periods of last year are as 
follows: 
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TERMS OF SUBSCRIPTION. 








Commercial and Financial CHRONICLE con 
tains 40 to 64 pages published every week. 

State and City Supplement of CHRONICLE con- 
tains 180 pages published periodically. 

Investors’ Supplement of CHRONICLE (a Cyclo- 
peedia of Railroad Securities) contains 160 pages published 
every other month, 


Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTs, 





The purpose of this State and City Department 
is to furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we ehall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT On the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopeedia of information respecting Municipal Debts, 











Bond Proposals and Negotiations,—We have rr- 
ceived through the week the following notices of t oncs 
recently negotiated and bonds offered and to be offerea for 
sale. 

Baltimore, Md.—(STatTe AND CITY SUPPLEMENT, page 74.) — 
It has been reported this week that the city of Baltimore has 
sold $1,000,000 of 31g per cent bonds to the Mercantile Loan & 
Trust Company of that city at par flat. The bonds are dated 
July 1, 1893, and are exempt from city and State taxes, They 
are part of an issue of $6,000,000 authorized some time since 
for public improvements, 

Baltimore County, Md.—The County Sehool Board of Balti- 
more County has been negotiating with the Manufacturers’ 
National Bank for a loan of $30,000, 

Bellevue, Ky.—Six per cent street improvement bonds of 
this city have recently been authorized by the Council, the 
bonds to bear interest at the rate of 6 per cent and to mature 
November 13, 1903. Interest will be payable annually in No- 
vember at the first National Bank of Newport, Ky. 

Bloomsburg, Pa.—(STATE AND CiTy SUPPLEMENT page 66.) 
Bonds tu the amount of $7,000 have recently been authorized. 

Bridgeton, N. J.—(STATE AND CiTy SUPPLEMENT, page 58.) 
—Electric-light and City Hail bonds of Bridgeton to the 
amount of $100,000 are under consideration. 

_ Brilliant, Ohio.—An election held recently to vote on issu- 
ing bonds of this town resulted in the defeat of the proposi- 
tion. 

Cairo, I11.—(STATE AND CITY SUPPLEMENT, page 92.)—The 
citizens of Cairo will vote on December 5 on the question of 
issuing $65,000 of compromise bonds. 

Chicago Sanitary District, I1l.—(STaTE AND City SUPPLE- 
MENT, page 92.)—Proposals will be received until December 13 
by the Clerk of the Sanitary District of Chicago for $3,000,000 
of 5 per cent bonds of the denomination of $1,000 each.’ The 
loan will mature at the rate of $150,000 yearly from January 
1, 1895, to January 1, 1914, both inclusive, and interest will 
be payable J. & J. The bonds will be sold in lots of 25,000 
and multiples of that sum, and each purchaser will be re- 
quired to take a pro rata share of short and long-time bonds. 

On the 10th of October, 1892, a 5 per cent serial loan of 
this sanitary district to the amount of $2,000,000 was issued 
and sold for a premium of $30,250 and accrued interest. No 
other securities have been issued. 

The Sanitary District of Chicago was regularly organized in 
1889 under an act of the Legislature of the State of Illinois 
entitled an act ‘‘to create sanitary districts and to remove 
obstructions in the Desplaines and Illinois rivers,” and it has 
for its object tha providing of an adequate sanitary system 
and keeping Lake Michigan free from sewaze. 

Soon after the organization of this district the act of the 
Legislature was fully reviewed and declared Constitutional on 
June 12, 1890, by the Supreme Court of Illinois in two cases, 








and the power of the Board of Trustees to levy taxes, mike 
special assessments, borrow money, and issue bonds, and pro- 
vide for the payments of the same, under the provisions of and. 
in accordance with said act, was, after an exhaus’ive discus- 
sion, sustained in every particular. 

The Sanitary District as thus organized includes all the City 
of Chicago except a very small part south of E:ighty-seventh 
Street, and the greater part of the towns of Lyons and Cicero, 
with a population in 1892 of 1,400,000, approximately. The 
assessed valuation of property equalized for the year 1891 was 
$254,000,000. The tax collected in 1892 for the purposes of the 
Sanitary District was nearly $2,000,000. 

An advertisement to be found elsewhere in this Department 
gives full particulars regarding the sale of the bonds now being 
offered. 

Cleveland, Ohio.—(STAT2 AND CITY SUPPLEMENT, page 79.) 
—The following list of the bids received on Novem der 18th for 
$432,000 of 5 per cent bonds maturing October 1, 1903. has 
been reported to the CHRONICLE by City Auditor W. A, 
Madison. 


N. W. Harris & Co., Chicago............0n $132,000 00 bid $459,129 75 
eee yh eee on 432,009 00 bid 465,678 72 
Blake Bros. & Co., Boston.......... .. on 432,000 0U bid 465,092 00 


R. T. Wilson & Co., New York.......... on 432,000 00 bid 458,988 00 
Third National Bank, Boston .. , 147,000 00 bid 156,357 90 
Third National Bank, Boston .. 285,000 00 bid 305,590 50 
Lee, Higginson & Co., Boston ......... on 432,000 00 bid 462,888 00 
Kuhn, Loeb & Co., New York. .. ....0n 432,000 00 bid 444,975 06 
Rudolph Kieybolt & Co., Cincinnati ...on 147,00000 bid 152,718 30 
Rudolph Kleybolt & Co., Cincinnati....on 285,000 00 bid 296,742 00 
E. H. Rollins & Sons, Boston...-....... on 147,000 0v bid 157,613 50 

The securities were awarded to R. L Day & Co. of Boston 
on their bid of $465,678 72. The issue includes bridge repair 
bonds to the amount of $285,000 and fire department bonds to 
the amount of $147,600. 

With this new loan Cleveland’s total bonded debt amounts 
to $9,465,000, including a water debt of $1,775,000. The par 
value of all sinking funds is $2,089,058 and the net bonded 
debt (deducting water debt and sinking funds) is $5,600,942. 
The city’s assessed valuation is $121,280,215, real value being 
estimated at $500,000,000. Present population is 300,000. 

Auditor Madison further notifies us that 5 per cent 10-year 
refunding canal bonds to the amount of $139,000 are offered 
for sale on December 6 and itis probable that $200,000 of park 
bonds will be put on the market ia January. [he park com- 
missioners were authorized by an act passed at the last 
session of the Legislature to issue bonds for park purposes not 
to exceed $1,000,000, to run not to exceed thirty years and 
bear interest at not to exceed 4 p2r cent per anum. 


Columbus, Ohio.—(STATE AND CITY SUPPLEMENT, page 80.) 
Sealed proposals will be received until December 20 by John 
M. Doane, City Clerk, for the purchase of Jones Place Ave- 
nue improvement bonds to the amount of $10,000; Town 
Street improvement bonds to the amount of $18,000, and 
Avondale Avenue improvement bonds to the amount of $15,- 
000. Each loan will be dated September 1, 1893, will bear in- 
terest at the rate of 6 per cent, payable semi-annually, and 
will mature in ten years, with an option of call after one year, 
both principal and interest being payable at the office of the 
City Treasurer. Proposals must b2 for each issue sep:rately, 
and each bid must be accompanied by a certified check of 5 
per cent of the amount of bonds bid for. 


Cumberland County, T'enn.—A. N. De Rossett, County 
Trustee, writes the CHRONICLE in reference to the $50,000 of 
railroad aid bonds recently voted, that the loan will be issued 
January 1, 1894, will bear interest at the rate of 6 per cent, 
payable semi-annually, and will run 2@ years. He states that 
the bonds are to be delivered in instalments, one instalment 
on the completion of each five miles of road, and as there will 
be 40 miles of railroad in the county the amount to be deliv- 
ered at eacia time will be $6,250. 


East Orange, N. J.—{(STATE AND CITY SUPPLEMENT, page 
59.) —Drain bonds of this township to the amount of $46,000 
have recently been sold at par. 


Fairmount, Minn.—Bids will be received until December 
5 by C. N. Peterson, Village Recorder, for the purchase of 
$20,000 of electric-light ani water-works bonds. The loan 
will bear interest at the 1ate of 6 percent payable semi- 
annually at New York or Chicago, $10,000 of the amount 
maturing December 5, 1908, and the remaining $10,000 Decem- 
ber 5, 1913, with an option of call after December 5, 1908. 

The city’s total debt is at present only $2,500. Its assessed 
valuation for 1893, which is 33 per cent of actual value, of 
real estate is $230,935; personal property, $87,079; total. $318,- 
014. The total tax rate (per $1,000) for 1893 is $29-9U, includ- 
ing State tax $3°35, county tax $3°25, city tax $8°80, and aver- 
age school tax $14°50. 

Grand Rapids, Mich.—(STATE AND CITY SUPPLEMENT, page 
98.)—It is reported that the Council of Grand Rapids has 
authorized the issue of $100,000 of additional street improve- 
ment bonds, thus making $300,000 of these bonds issued this 
year. 

Holland, Mich.—It is reported that electric-light bonds of 
Holland to the amount of $12,000 have recently beea sold. 

Jackson, Mich.—(STATE AND CiTy SUPPLEMENT, page 98.)— 
It is reported that the $20,000 of water-works extension boads 
recently voted have been sold. 
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Jefferson, Ohio.—Bids will be received until December 14 | 
at the office of the Village Clerk for the purchase of village 
bonds. 

Jersey. City, N. J.—Comptroller George R. Hough writes | 
the CHRONICLE that the Board of Finance of Jersey City atits 
last meeting, held November 17, 1893, authoriz-d the issue of | 
5 per cent City Hall bonds to the amount of $550,000, princi- | 

al and interest to be payable in gold, The bonds are to be | 
dated January 2, 1894, interest payable J. & J., and principal 
due at the rate of $29,000 yearly from January 1, 1913, to 
January 1, 1922, both inclusive, and the remaininz $350,009 
on January 1, 1923. Bids for the bonds will be received until | 
December 14, 1893, and a certified check for 213 per cent of | 
the amount bid for must accompany each proposal. Securi- 
ties of this loan to the amount of $259,000 will be delivered 
January 4, 1894, and the balance as may be agreed upon be- 
tween the Board of Finance and the purchaser when the bid 
is accepted. 

At the same meeting the Board of Finance passed a resolu- 
tion authorizing the city Comptroller to purchase on a4 per 
cent basis, and retire, the Jersey City 7 per cent bonds, due | 
January 2, 1894, 


Kennett Square, Pa.—(STA1E AND CITY SUPPLEMENT, page | 
68.) Four per cent bonds to the amount of $20,000 have been | 
authorized by the Town Council to refund a portion of the 
borough debt which matures January 1, 1894, 


Kern County, Calif.— Bids will be received until Dacember 
4by T. A. Baker, County Treasurer, for the purchase of any 
number of $250,100 of county bonds. They are of the denom- 
ination of $1,000 each, payable in gold coin of the United | 
States in 20 years, with an option of call at any time _Inter- 
est at the rate of 6 per cent will be payable semi-annually. 


Keyser, W. Va.—D. C. Quinn, Chairman of the Finance | 
Committee, writes the CHRONICLE that bids will be received 
until December 22 for the purchase of $8,000 of 6 per cent ad- 
ditional water-works bonds running from 10 to 34 years. The 
town has no other debt than $30,000 of 6 per cent 10 to 30 year | 
water bonds recently issued. The bonds are secured by all the 
property in the town. 





Lansing, Mich.—(STATE AND CITY SUPPLEMENT, page 99,)— 
The election to vote on issuing $85,000 of bridge and electric- 
light bonds, which took place in this city on November 9, re- 
sulted in favor of the proposition. 


Lowell, Mass.—(STaTE AND CITY SUPPLEMENT, page 26.)— 
Proposals for $155,000 in the coupon notes of the city of 
Lowell, Mass., will be received until Nov, 28, 1893, by Austin 
K. Chadwick, City Treasurer. 

These notes will be dated Nov. 1, 1898, will bear interest at 
the rate of 4!4 per cent, payable semi-annually, and will be 
issued in ten series, each series composed of fifteen notes of 
$1,000 and one note of $500 —one series to be made payable 
Nov. 1 of each year from 1894 to 1903, both inclusive. 

On Nov. 17, 1893, the total debt ot the city was $3,231,100; 
less sinking fund $401,588; net debt, $2,829,562. The total in- 
debtedne-s for water included in the foregoing is $1,273,000; 
less water loan sinking funds, $133,617; net water debt, $1,- 
139,383. The assessed valuation of real and personal property 
for the year 1893 is $68,849,695, and the preseut population is 
about 80,000. 


Macomb, I1l.—It is reported that this city has recently 


| sold water-works bonds to the amount of $17,000. 


Marlborough, Mass.—(STATE AND CiTY SUPPLEMENT, page 
27.)—Bids will be received until November 27 at the office of 
Charles F, Holyoke, City Treasurer, for the purchase of cou- 
pon water bonds to the amount of $22,000. Ths bonds are of 
the denomination of $1,000 each, bear interest at the rate of 
4 per cent, payable semi-annually on February 1 and August 
1, and mature August 1, 1922. Principal and interest are 
payable at the Winthrop National Bank, Boston, Mass. This 
is part of an issue of $159,000 authorized by Chapter 336, Sec- 
tion 5, Acts of 1892, of the Legislature of Massachusetts, and 
by the City Council September 19, 1892, of which $72,000 have 
already sold. 

Mecosta County, Mich.—Concerning the $15,000 of bonds 


| recently voted, Mr. W. H. Hicks, County Treasurer, writes us 


that ‘gael have been issued and sold to the Big Rapids National 
ank, 





tc For other proposals see next page, 
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$3,000,000 BONDS. 


Sanitary District of Chicago. 


Sealed proposals addressed to the Board of Trus- 
tees of the Sanitary District of Chicago and en- 


01 : 
“Proposal for purchasing bonds,” will be received 
by the Clerx of said Sanitary District at Kvom H, 
Rialto Building, Chicago, Llinots, until 12 M. (stand- 
ard time), of Wednesday, 13th day of Dec., 1893. 
The bonds for the purchase of which said bids will 
be received are the present issue of Three Million 
Dollars ($3,000,000) worth of bonds of the Sanitary 
Distric' of Chicago in denowiuations of Ove Thous- 
and Dollars ($1,/0v) each with interest at the rate of 
6 per weg annum payable semi-annually on the 
first day of July and January of each year and the 
patel payable at the rate of One Hundred and 
ty Thousand Dollars (*150,000) each year for 
twenty years next succeeding January 1, 1-94—the 
first payment tu be made January 1, 1895. Both 


Corrrespondence invited. 


CLEVELAND. 


CHOICE INVESTMENTS 


IN 


Street Railroad and 
Municipal Bonds. 


PRICES TO SUIT THE TIMES. 


Lamprecht Bros. & Co., 


45 WALL ST., NEW YORK. 


MUNICIPAL BONDS 
FOR INVESTMENT. 


PARTICULARS UPON APPLICATION 


MEMBERS OF THE NEW YORK AND BOSTON 


BOSTON. STOCK EXCHANGES. 





re and interest payable at the office of the 
reasurer of said District at Chicago, Ulinois. _ 

Each proposal must be accompanied by a certified 
check or cash of an awount equal to Three (3) per 
cent of the amount of the bid. All certitied checks 
must be drawn on some responsible bank and be made 
ratte to the order of the “Clerk of the Sanitary 

istrict of Chicago.” Said amount of Three (3) per 
cent of the amount of the bid will be held by the 
Sanitary District until all of said proposals have been 
canvassed and the bids have been awarded. 

The bonds wiil be sold in lots of ‘'wenty five 

ousand Dollars ($25,000) and multiples of Twenty- 

five Thousand Dollars ($25,000), and each purchaser 
will be required to take a pro rata share of short- 
time and lurg-'ime bends. No bids at less than par 
will be considered, and the right is reserved to reject 
any and all bids. : 

The said bonds will be paid for and delivered at 
the office of the Treasurer of said District. : 

Arrangements may be made with the said District 
forthe payment aud delivery of said Bonds in in- 
stalments. 

For further information apply to the Clerk of the 
Sanitary District or the Chairman of the Finance 


CHOICE 


10,009 Columbus, Ohio, 6s. 
interest 


5,000 Superior, Wis., 6s. 


interest. 





Price 104 and interest. 
1v,000 New Brighton, Pa., School 5s. 
10,000 Chippewa Falls, Wis., 
Price 100 and interest. 

50,000 Staten Island Railway Co. lst mort. gold 4% 
ard cent, due 1943, 
sland Rapid Transit RR. Co. 


Investors are invited to call, write, or telegraph at 
our expense, for prices on other choice bonds. 


C. H. WHITE & CO., 
BANKERS, 
72 BROADWAY, NEW YORK. 


DEALERS IN COMMERCIAL PAPER. 


BONDS. 


Price 100 and 
6s. Price 100 and inter- 


Blake Brothers & Co., 


guaranteed by Staten BOSTON. 


Price 101 and 28 STATE STREET, 


5 NASSAU NEW YORK. 


BONDS. 


City of Cincinnati Coupon 4s. 


ST., 








Committee, Room H, Riaito Building, Chicago, Ll. 


THE SANITARY DISTRICT OF CHICAGO, 


By B. A. ECKHART, . 
Chairman Committee on Finance. 
Attest: FRANK WENTER, 
President of the Board of Trustees. 
THOMAS F. JUDGE, (re ; 
Clerk of the Sanitary District of Chicago. 
CHICAGO, ILL., November 20, 1893. 


nn 


Street 
vestments. 


311-313 conte: St., 


$50,000 
Municipal Bonds For Sale. 


7 Exchange Piney, 


W. J. Hayes & Sons, 


BANKERS, 
Dealers in MUNICIPAL BONDS, 
Deed Bonds and vther high grade in- 


jleveland. 


oston. 
Cable Address, “ KENNETH.” 


City of Cincinnati Gold 6s. 

City of Cincinnati Coupon 7 3-10s. 
Stark County Court House 6s, 
Norwood, Ohio, Water 5s. 
Linwood, Ohio, Water 5s. 
Wilmington, Ohio, Town Hall 5s. 





PARTICULARS UPON APPLICATION. 


FOR SALE BY 


Rudolph Kleybolte & Co., 


INVESTMENT BANKERS, 


10 Wall Street, 
New York. 





Bids will be received until the 31st day of Decem 
ber, 1893, by the Mayor and Council of Valdosta 
for the purchase of Fifty Thousand Dollars of Six 
Per Cent Bonds of said City. Said bonds to run 
thirty years, dated January Ist, 1804, interest pay- 
able semi-annually, and both principal and interest 
payable in gold, the payment of principal being 
provide for by a sinking fund. 

For particulars address, 


W. H. GRIFFIN, Mayor, 
Valdost, Ga, 


Municipal 





Geo. M. Huston & Co. 


BOND AND STOCK DEALERS, 


We buy and sell outright all Western 
Bonds and Stocks. We 

cheerfully furnish full and reliable in- 
formation concerning an 
curity without charge. on 
tation circular mailed to all applicants. 
New issues of municipal bonds wanted. 


805 PINE STREET, ST. LOUIS, MO. 


CINCINNATI, OHIO. 


Edward Morton & Co., 
53 Broadway, New York. 


Specialties : 
MUNICIPAL, 
STREET RAILWAY BONDS 


and 
BANK STOCKS, 





Western se- 


tnly quo- 
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Meridian, Miss.—(STaTE AND CITY SUPPLEMENT, page 172). 
It is reported that sew: rage bonds of Meridian to the amount 
of $100,000 have been voted. 


Montgomery County, Ga.—An election will be held in this 
county on December 13 to vote on issuing $20,000 of court- 


House bonds. 


New Bedford, Wass.—(STATE AND CITY SUPPLEMENT, page 
28. )—James H. Hathaway, Treasurer, writes the CHRONICLE 
that improvement bonds of the city of New Bedford to tne 
amount of $140,000 were sold oa Nove uber 1 to Blodgetr, 
Merritt & Co., of Boston, at par and accrued interest. Tne 
loan bears in erest at the rate of 4 percent and is payable in 
gold, if demanded, April 1, 1903. 


New York City.—(STATE AND CiTY SUPPLEMENT page 50.\— 
Comptroller Myers will receive bids unul December 5, 1493, 
for tte purchase of 3 per cent bonds of the city of New York 
to the amount of $1,225,000, described as follows: 

LOANS— When Due. LOANS— When Due. 

Dock Boxbs— Stk. tT PavinGc Bonps— 
3s, M. & N., $725,000, Nov. 1, 1924 | 38, M.& N., p50uU.000, Nov. 1, on 

Bids will be received also until December 6 for $672,409 7 
of 3 per cent New York City bonds, issued for the purchase of 
Ward’s Islund property aud maturing November 1, 1913. 

The bonds will be exempt from city and county tax, and 
they are a lezal investment four executors, administrators, 
guardians and others holding trust fu.ds in the State of New 
York, 

Those persons whose bids are accepted will be required to 
depcsit with the City Chamberlain the amount of the stock 
awarded to them, at its par value, together with the premium 
thereon, within three days afier notice of such accept- 
ance, 

The proposals should be inclosed in a sealed envelope, in- 
dorsed **Bonds of the Corporation of the Cuy of New York,” 
and ¢ach proposal should also be inclozed in a second envelope, 
addressed to the Comptroiler of the City of New Yors. 











Norwood, Ohio —Bids wiil be received until December 9 by 
W. E. Wicbgar, Village Clerk, for the purchase of avenue 


“MISCELLANEOUS. 


MISCELLANEOUS. 


improvement bonds to the amount of $18,096 90, bearing in. 
terest B the rate of 6 p'r cent and maturing (vart yearly) 
from Nov. 16, 1894, to Nov. 16, 1903, 


Oakland, Oreg.—Water-works b nds of this city will sooa 
be issued. 


Pierce County, Wash.—(STATe AND CITY SUPPLEMENT, page 
148 )) -It is reported that the $300,000 of gold nonds of this 
eounty offered for sale some time siove have at last been dis- 
posed of to the Union Savings Bank of Tacoma, Wash., at par 
avd a commis-ion of $8,750. 

Tne bonds are issued to fund the floating indebtedness, 
They bear interest at the rate of 5 per cent, payable annually, 
a:.d will mature July 1, 1913, with an option of call after July 


1, 1903. 


Pontiac, Mich.—(StaT« anD CITY SUPPLEMENT, page 99), 
—The election to vote on issuing sewer bonds; will take place 
at Pontiac on November 23. The amount of bonds proposed 
is $25,000. 


Roane County, Tenn.—An election will be held in this 
county to-day to vote on issuing bonds to the amount of 
$250,000. 

Rochester, N. ¥.—(STATE AND CITY SUPPLEMENT, page 53,) 
City Treasurer Ss. B. Williams writes the CHRONICLE that the 
engineers in charge of the east side trunk sewer and the ad- 
ditional water supvly having certified that their requirements 
for the next two months would be $150,000 an 1 $390,000 re- 
spectively, only such amounts of the bonds were so!d on No- 


vember 23. The sewer bonds were taken by Blake Brothers 
of New York at 100°515+. Tne water bonds sold as fol- 
lows: 
Amount. Purchaser. Price. 
$100,000.......... Rochester Trust & Safe Deposit Co............1024 
are E. H. Roilius & Sons, of Boston...... .......1U2 7 16 
St? Uh.naccasaee = =. > snmnétene Sichiasean 102 
Petco. Gar. - GR “dedsasdesaacenda 1023 
100,000 .......... Franklin Savings Rank, of New Yo TK. ...1-.---- 102% 


Both loans bear interest at the rate of 4 per cent payable by 
the Union Trust New York, that on the sewer 
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THE 


Lewis Investment Co., 
DES MOINES, IOWA. 
$150,000, 


Exchange 


CAPITAL PalIp UP, - 


Choice Investments in the most Conservs 
tive Field in the West 


INVESTMENTS IN THE SOUTH. 


Banking & 
Trust Company, 


CHARLESTON, S. C. 


Transacts a General Banking and Trust 





1850. 1893, 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK. 


OFFICERS. 
GEORGE H. BURFORD, President. 















SIX PER GENT Smet Pat Mor: Basiness. Interest Allowed on Deposits. « p pp aLMIGH..........0.0cccscceccecsee SOCK 
gages on improved lana. sawertanente made on mate ant yoo interest A. WHEELWRIGHT............Assistant Secretary 
aviv S utvera securities, anc mortgages on 
in lowa and Eastern Nebraska. Safe and Desirabi« epeneed be a ath Sacaeec Wane pore urtgage WM. T. STANDEN........ a 
Correspon. ene - 80 icited as to ail ‘Sonthern invest- | ARTHUR C. PERRY...........eceecee soeeee+s Cashier 
Fifteen Years’ Successful Experience. pene. ~~ x within easy reach of all par: : of the JOHN P. MUNN.............+++s+e++-Medical Director 
Suuth, thoreugh aud c.reful inves:ization for - 
Send tor Pamphlet. purchasers can be made of all investments. enone we NANOH ee aie Nat, 
W. A. HOTCHKISS, GEO. H. LEWIS OFFICERS. JULIUS CATLIN,.......0ceeeeesseeeeeeeseeDF¥ GOOGS 
Secretary. Deesiéent. GEO. B, EDWARDS, President. JOBN 5. TUCKER.........200c0.0cccceees vases Builder 
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G. R. Voss, 
Commercial Paper, 


Bonds, Stocks and Investment Securities. 
608 FIRST NATIONAL BANK BUILDING, 


Omaha, Nebraska. 


WM. FRANKLIN HALL 
Booxs ACOCOUNTANT 4vprrep 


New forms designed for books of account, 





Settlement of Insolvent Estates. 


418 Exchange Building, 53 State Street, Boston 


k. K. MUCKENFU 8, Secretary and Treasurer 
J. LAM# PERKY, Solicttor 
SMYTHE & EK, General Counsel. 


DIRECTORS. 


A. . J. Fuasy. of Johnston, Crews & Co., wholesale 
ry 20% 
WILLIAM mM “BiRD, of Wun. M., Bird & Co., wholesale 


paints and otis. 
Jewelers. 


| to the 9 extent of the full legal reserve a» tL oth 


The two most marys plans of LIFE INSURANCB 
are the CONTIN ~— TERM POLICY which 
gives to the insured the greatest possible amount of 
ieee in Se event of "death. at the lowest 

e@ present cash outlay; and the GUAKANTEED 
INC OME POLICY which embraces every valuable 
feature of | mae oe eed Ay and which in the 
event of adversity o the oy may 
| used as COLLATERAL rec RITY FOR A LOAN, 


JAMES ALLAN of James Allan & Co., 
J. M. F. Kun N1G, with Knoop, Frerichs & Co., cottcn in — with the terms and conditions of these 


export 


Gero. B. EDWARDS Pres. Klectric-Light & Power Go | 1 





MUNICIPAL SECURITIES 


OF 
PITTSBURG AND VICINITY 
Dealt in by 


Jas. Carothers, 


90 FOURTH AVE., PITTSBURG. PA. 





Jos. O. Osgood, 


M. Am. 800, C. E., 
CONSULTING ENGINEER, 
120 BROADWAY, NEW YORK. 


Makes specialty of reports on railroads and other 
investment properties. 
Examinations made in any part of the country. 


EDMUND B. KIRBY, 
Consulting Mining Engineer and 
Metallurgist, 

No.9 Windsor Hotel Block, Denver, Col. 


SPECIALTY.—The Expert Examination of Mining 
lnovestmwents and Metallurgical boterprises. 





SEARS & WHITE, 


Successors to 
EUGENE R. COLE, 
STATIONERS AND P&AaINTERS, 
Supply Banks, Bankers, Stock Brokers and Cor- 
porati ns with complete outtiis of Account Bouks 
aid Stationery. 
t#” New concerns organizing will have their 
Orders pruwptly executed. 


No. 1 WiLLIAM STREET 





THOMAS BRANCH & CO., 
BANKERS AND BROKERS, 
RICHMOND, VIRGINIA. 


Investment Securities a Specialty. Private Wire Examinations. 





* to New York, 








Good Agents desiring to rovequemt the Company 
are invited to address J. 8. GAKENEY, Super- 
ofA at ‘Home Office. 








J. Spencer Turner, 
po ll TO 
Brinckerhofl, Turner & Co., 
MANUFACTURER AND DEALER IN 


COTTON SAIL DUCK 


AND ALL KINDS OF 


OTTON CANVAS FELTING DUCK, 
CAR COVERING BAGGING, 
RAVENS DUCK, SAIL TWINE, &C., 
POPE “ AWNING” STRIPES. 
AGENT 
UNITED STATES BUNTING CO. 
4. sau supply all Widths and Colors, always in 


109 Duane Street, 


Jos. C, Platt, C. E., 


CONSULTING ENGINEER 


35 Wall Street, New York, 
And Waterterd, N.Y. 





Reports 
Supervision. 
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bonds being payable January and July and on the water 
bonds February and August. The sewer bonds will be issued 
in series of $25,100 each, the first series to become due Janu- 
ary 1, 1922, and one each succeeding year until all are paid, 
with privilege of paying all or any part of the bonds after ten 
years from date. The water bonds will run 50 years, with 
privilege of redemption after 20 years from date. 


St. Bernard, Ohio.—Proposals will be received until De- 
cember 7 for the purchase of 6 per cent sidewalk bonds of this 
village to the amount of $5,090. 


Salem, Ohio.—(STATE AND CITY SUPPLEMENT, page 84.)— 
W. R. Miller, City Treasurer, writes the CHRONICLE that the 
$18,000 of 6 per cent bonds which were offered for sale on 
November 14 were awarded to J. B. Strawn of that city at a 
premium of 14 of one per cent. 


Summerville, Ga.—Bonds of this city will be issuei for a 
sewerage system. 


Toledo, Ohio.—(STaTE AND Cliy SUPPLEMENT, page 84.)— 
Proposals will be received until December 11 bv James H. 
Pheatt, City Auditor, for the purchase of $7.000 of 4's per 
cent 20-year bridge bonds, dated October 1, 1893, with interest 
payable semi-annually. and both principal and interest pay- 
able at the Importers’ & Traders’ National Bank, New York; 
also for the purchase of $160,296 60 of 5 per cent street and 
sewer improvement tonds, interest on same payable semi- 
annually, and both principal and interest payable at the oftice 
of the City Tieasurer, the bonds to be issued in sets, and each 
amount to mature part semi-annually from 1894 to 1898, with 
the excepti n of the first set, which matures part semi-annually 
from 1594 to 1903, 


Trigg County, Ky.—We are informed by Jobn C, Dabney, 
County Attorney, in reference to the election which took place 
recently to vote on issuing $15,000 of Court House bonds, that 
the proposition failed to carry. He states that there were 
only 75 votes short of the required two-thirds. The question 
will be submiited again at the election next November, when 





it is thought that the bunds will carry. 


Valdusta, Ga.—On the 81st of December Mayor W. Eu. 
Griffin, of Valdosta, Ga., will open proposals for the purchase 
of municipal bonds to the amount of 350,000, The securities 
will be dated January 1, 1894, bear interest at the rate of 6 
per cent per annum, payable J. & J.. and mature January 1, 
1924. Both principal and interest will be payable in gold, 
and provision is made for the establishment of a sinking fund.. 
This city, the county seat of Lowndes County, is in the south- 
ern part of the State at the jurcion of the Savannah 
Florida & Western and Georgia Southern & Florida railroads, 
157 miles from Savannah and 18 miles from Quitman. It. 
coptaits three banks and had a population in 1890 of 2,854; im 
1880 the population was 1,515; in 1870 it was 1,199. The city 
has no bonded debt at pre-ent. 

Mayor Griffin’s advertisement asking for bids on the pro- 
posed issue will be found elsewhere in this Department: 


Vaughn, Wis.—Town Treasurer W. Wilcox notifies the- 
CHRONICLE that an injunction was served on the Town Board: 
restraining them from the sale of bonds for which bids were. 
to have been opened on October 18th. 


Westport, Me.—Bridge bonds of Westport to the amounto £ 
$4,000 have recently been voted. 


What Cheer, Iowa.—Six per cent water-works bonds of 
this city to the amount of $6,000 were offered some time since- 
but have not as yet been sold. The loan is dated June t,. 
1893, and matures June 1, 1913, with interest payable semi-- 
annually, *‘both priucipal and interest to be payable at any- 
good National Bank in New York City.” The city’s total 
debt including this issue is $18,500. Its assessed valuation im 
1892 was $357,047; actual valuation (estimated) $1,000.000. 
The population of the city according to the Census of 1890) 
and also this year’s local figures is 3,246, 


Youngstown, Ohiv.—(StaTe AND CITY SUPPLEMENT, pa ge 
85.)—Five per cent street bonds to the amount of $7,500 ha ve. 
been sold to the Citizens’ National Bank at par. 
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-_ The Title 
Equitable Trust Compan) 


185 DEARBORN 8T., CHICAGO. 





Guarantee & Trust 


Company 
OF CHICAGO, 
92, 94 & 96 WASHINGTON STREET. 


Lllinois Trust & Savings. 
Bank. 


CHICAGO, ILL. 


CAPITAL AND SURPLUS, - $3,500,80i0 
INTEREST ALLOWED ON DEPOSITS, 


CAPITAL, PAID UP, - - - - $500,00C | Capital, paid-up...................4 $1,600,000 
Undivided earnings, includin This Bank is directly under the jurisdiction an@; 
SURPLUS, - ------ - 50,000 | surplus he © 439,000 | ™pervision of the Btate of nitnols, is 8 Lae 
POP eC eee ESIC C Cee ee ee eee ° pn POSITORY for Court Mone’ ‘8, an is authorized: 
remedameaal Deposited with State Auditor. . 300,000 | w st as TRUSTE EXECUTO! RECHIVER and) 
AUTHORIZED BY LAW TO RECEIVE and ex- ee ASSIGNEE for ESTATES, INDIVIDUA]" and: 
ecute trusts of every character from courts, corpora- GUARANTEES TITLES TO REAL BSTATE. CORPORATIONS, 


tions and individuals. Takes entire charge of estates. 
real and personal. Acts as agent for the registra- 
tion and transfer of bonds and stocks and the pay 
ment of coupons, interest and dividends. A lega) 
depository for court and trust funds. 

INTEREST ALLOWED ON D#HPOSI7 3 of money 
which may be made at any time and withurawn after 
five days’ notice, or at a fixed date. 

TRUST FUNDS AND TRUST INVESTMENT+ 
are kept separate and apart from the assets of the 
Company. 





DIRECTORS: 


AZEL F. HATCH, CHAS. H. HULBURD, 





MAKES ABSTRACTS OF TITLE. 


Offers investors in real estate securities 
Protection afforded by no other system of 


FICHRS: 
John J. Mitchell, President. 
John B. Drake, Vice-President. 
Wm. H. Mitchell, Second Vice-President, 
Wm. H. Reid, Third Vice-Presidex:\’, 
James 8 Gibbs, Cash’r. B. M. Chattell, Ass’t Cask.’ » 


Is authorized by lawto act as Registrar of Stocks DIRECTORS 
and Bonds, Executor, Receiver and Trustee for 
Estates, Syndicates, Individuals and Corporations. 
Trust moneys and trust securities kept separate 
from the assets of the Company. 
CORRESPONDENCE SOLICITED. —= ros 


OFFICERS: 
GWYNN GARNETT, President. 
A. H. SELLERS, Vice-President. 


John McCaffery, John B, Drake’ 
L. H.Rei 


m. H. a, 

Wm. H. Mitchell, John J. Mitche- 

Wm. Q: Hibbard, J. C. MoMauillin, 
+, eo. 











Bliss, Fabyan & Co., 





M. W. KERWIN, GEO. N. CULVER, ARCHIBALD A. STEWART, Secretary. NEW YORK, BOSTON, PHILADELPHIA... 
manay RUBENS, MAURICE ROSENFELD. CHAS. R. LARRABEE, Treasurer. SELLING AGENTS FOR LEADING BRANDS 
’ : D, q 
— — eee SS ee Cae BROWN and BLEACHED SHIRTINGS. 
OTTO YOUNG. DIRECTORS: 
ee W, Drow, and SHEETINGS, 
OFFICERS: WB Kerr, Jon P. Wilson, PRINTS, DENIMB, TICKS, DUCKS, &0. 
J. R. WALSH, President. John G. shortall, Geo. M. Bogue. Towels, Quilts, White Goods and Hostery. 
CHAS. H. HULBURD, Vice-President. John sere, A. H. Sellers. Drills, Sheetings, éc., for Export Trade 
7 uel B. Chase, ’ » £C., 5 
SAMUEL D. WARD, Treasurer. COUNSEL: 
LYMAN A. WALTON, Secretary 
W. C. Gondy, Joha P. W! 
Y-@ Gondy, joka P.wison, | SECURE BANK VAULTS. 








Jamieson & Co., 
STOCKS—BONDS, 


M mbers New York and Chicago Stock Exchanges. 


187 DEARBORN STREET, 
Chicago, Ills. 
Private wire to New York and Philadelphia, 








A. G. Becker, 


SUCCESSOR TO 


HERMAN SCHAFFNER & CO. 
COMMERCIAL PAPER, 
154 La Salle Street, - Chicago, Il. 





GENUINE 


WELDED CHROME STEEL AND IRON: 





Loeb & Gatzert, 


MORTGAGE BANKERS 
125 LA SALLE STREET, CHICAGO. 


First Mortgages for sale in large and small its. 
Astting investors bo ‘and 6 er cen! secured by 
!mproved and income-bearing cago city property. 
Principal and Interest payable in Gold. 
CORRESPONDENCE SOLICITED. 





A. 0, BLAUGHTER, Member N. Y. Stock Exehange, 
WM. V. BAKER, Member Chicago Stock Exchange. 


A. O. Slaughter & Co., 


BANKERS, 
111-113 LA SALLE STREET, 
CHICAGO, ILLS, 
Chicago Securities Bought and Seld. 


in Roundand Fiat Bars and 5-ply Plates and Any:c2. 
IR SAFES, VAULTS, 

Cannot be Sawed Cut, or Drilled, and positively 
Burgiar-Proof. 4 aa. 
CHRC ME STEEL WORKS, 


Sole Man’f’ersintheU.8. BROOKLYN. ®. ¥.. 


Arch’d. J.C. Andesson,, 


PUBLIC ACCOUNTANT, 
1237 Water Street, NEW. YORK . 














CHRONICLE. 





THE 


[Von LVIT, 























Cotton. 


Cotton. 





Financial, 




















WOODWARD 
& STILLMAN, 


MERCHANTS, 


{6 to 22 WILLIAM STREET, 
NEW YORK, 


<SYEWON OF ALL GRADES SUITABLE TO 
WASTS OF AMERICAN SPINNEBS. 





\“heEMAN, STERN & Co. Limited, New Orleans, La. 
lammaaNn-DURR Co. Montgomery, Ala. 


LEHMAN BROS., 
COMMISSION MERCHANTS, 


No, 40 Exchange Place, 
NEW YORK. 
WXEMBERS OF THE 8TOCK, COTTON, OOF- 
SEE AND PRODUCE EXCHANGES, 
New YORK. 


wrders executed on the above Exchanges as well 
~*a New Orleans, Chicago and foreign markets. 











Le | ubbard, Price & Co., 


COTTON coemenan BUILDING, 
NEW YORK, 
General Commission Merchants. 


Members New York Stock Exchange, New York 
) Exchange, New York Produce Exchange, New 
e, ¢ hi cago Board of Trade. 

ft the avove Exchanges, 
f cotton for future de- 
Liberal ad- 


Jottor 
rk Coffee Exchang 
"Orders executed on any « 
iso for purcoase and sale 
ery in New Orleat s and Liverpool. 
208s made On colton Culsizguments, 
PRICE, REID & CO. 
Norfolk, Va. 


ettention giv iers for cotton for 


a. 
foreign or ac —_ estic shipment t. 


weeci 


Hopkins, Dw ight & Co., 


COTTON, COTTONSEED OIL 
AND 
SOUTHERN PRODUCE 

©SOMMISSION MERCHANTS 

Reem 52, Cotton Exchage Building, 

NEW YORK. 

Lucius Hopkins Smith. 
Samuel Hopkins. 





ustavus ©. Hopkins, 
tnarles LD. Miller, 


i & Wisner, 


New York. 


‘6 & 18 Exchange Place, 
COMMISSION MERCHANTS, 
*fembers of the Cotton, Coffee and Produce Exch’s. 
Importers of Egyptian Cotton. 

AGENCY 
PLANTA & CO., 
Alyx 


Live 


OF 


andria,} 
‘rpool, § 


- Oe 


»WLPHMUR MINES COMPANY, 
OF VIRGINIA, 


iligh Grade Pyrites, free from Arsenic. 


COTTON AND CRAIN 


FOR FUTURE DELIVERY. 


Frederick Paxson & Co., 


: STOCK BROKERS, 
DREXEL BUILDING, PHILADELPHIA. 
Private wires to New York Stock and Cotton 
Pxchanges and Chicago Board of Trade. 


R. T. Wilson & Co., 


‘Je REBRS AND COMMISSION MERCHANT®. 











INMAN, SWANN& Co 


COTTON MERCHANTS, 


New York, 





Henry Hentz & Co., 


COMMISSION MERCHANTS, 
16 to 22 William Street, New York. 
&XECUTE ORDERS FOR FUTURE DELIVERY 
COTTON 
at the NEW YORK, LIVERPOOL AND NEW OB. 
LEANS COTTON EXCHANGES. Also orders for 
COFFEE 
at the NEW YORK COFFEB BXCHANGS, and 
GRAIN AND PROVISIONS 


at the NEW YORK PRODUCE EXCHANGS an¢ 
the CHICAGO BOARD OF TRADB, 





Private wires to all important petate North, South, 
East and Wes 


Atwood Violett & Co., 


BANKERS AND BROKERS, 


Contracts for Cotton Future Delivery exee 
the Liverpool, New Ore ans und Ney 
York Exchang 


pa on 


SW YORK, | NEW ORLEANS, 
Broad Street. | 190 Common Street, 


NE 
54-56 


J. O, BLoss. Qo. H, CRUROGR, Special 


J. O. BLOSS & CO., 
COTTON MERCHANTS, 


22 William Street, 
NEW YORK, 


W. D. ROUNTREE. ALBERT L. ROUNTREE 


W. D. Rountree & Co., 


COMMISSION MERCHANTS 


COTTON EXCHANGE BUILDING, NEW 
YORK, and NORFOLK, VA. 


COTTON, COFFEE, GRAIN, PROVISIONS AND 
STOCKS. 


A. A. Goldsmith, Agt. 


COTTON BROKER, 
SAMPLES AND PICKINGS A SPECIALTY. 
CHARLESTON, 8. C.; 

Correspondence Solicited. 


Geo.H.McFadden& Bro. 


COTTON MERCHANTS, 
PHILADELPHIA. 











LIVERPOOL CORRESPONDENTS, 
_ FREDERICK ZEREGA & CO. 


M, T. MAINE, Wm. Ray. _ B. F. EVANS, Special. 


Geo. Copeland & Co., 


COTTON BROKERS, 
129 Pearl Street, New Vork. 
Cotton landed at mills from Southern markets a 


specialty. Orders for future delivery contracts 
executed on New York Cottou Exchange. 


R. H. ROUNTREE & CoO., 


Cotton, Grain, Coffee and Provision 
Commission Merchants. 
Cotton Exchange Building, NEW YORK, 
CORKESPON DENCE INVITED: 


Fifth Avenue Hotel, 


Madison Square, New York, 
The largest, best-appoiuted and most liberally 
managed hotel in the city, with the most central 
and delightful location. 

















Waller T, Hatch, 
Henry Prescoit Hatch, Arthur Melvin Hatch 
Members of N. Y. Stock and Produce Exchanges, 


W. T. Hatch & Sons, 
96 Broadway & 6 Wall St., New York, 


Dealers in investment stocks and bonds. 

Personal attention given at the N. Y. Stock By. 
change for the purchase and sale on commission o¢ 
stocks and bonds for cash or on margin. 

Interest allowed on deposits, subject to draft at 
sight. 








F. H. Prince & Co, 


BANKERS 


BOSTON, MASS 


HIGH GRADE INVESTMENTS, 


Members of New York and Boston Stock Exchanges* 


UNITED STATES BONDS 


Bought and Sold by 


Cahoone & Wescott, 


xchange, 
NEW YORK, 


—— ae 


Members New York Stock 
18 WALL STREET, 


HANKS 





ry »° 
The City Bank, 
BUFFALO, N. Y. 
Capital, $300,000 | Surplus, $150,000 
w.c. CORNWELL, President. 
P. H. GRIFFIN, Vice-Preside 
Hon. CHAS DAN YLELS, 2d Vice-President. 
ALFRED J. BARNES, Cashier. 
Send all your collections to this bank if you want 
them handled as they should be. Al! classes of ac 
counts cared for Correspondence invited. 


Columbia National Bank 
Of Buffalo. 


JOSIAH J ewrrt, President. 
HENR C. HOWARD, Vice-President. 
CLIFFORD HUBBELL, Cashier. 


DIRECTORS. 











8. 8. Jewett, Jos 8 Bryant, John | a 
EB. BH. Howare, Fred, I; Taylor, H C. ) 2. 
Geo. B. Hay Wm. A. Rogers, Jas. 


Geo. Wadsworth, Josiah Jewett, 
Reserve Bank for N. Y. State Banks. 


American Exchange Bank, 


8ST. LOU), MO. 
Capital, - ee greg = $325,000 
Cree IVAW MANSUI Vies-President. 
~% en’ 
i Vies-t ER HILL, Cashier, 
We send DIRECT to every banking point in Mo. 


New Orleans Canal & 
Banking Company, 


NEW ORLEANS, LA. 

Capital...$1,000,000 | Surplus.... $475,000 
J. C. MORRIS, Pres. EDWARD TOBY, Cash, 
CORRESPONDENTS—Nat. City Bank, Nat, Bank of of 


Commeres, New York. Boatmen’s Bank, 
N. W. Nat Bank, Chicago. Merchants’ Nat. Boston onan 


THE ; 
State Bank of Virginia, 


RICHMOND, VA. 
Capital, $500,000 Surplus, $240,000 


JOHN 8. ELLETT, President. 
WILLIAM M. HILL, Cashier. 

















22 Wall Street, New York. 


HITCHCOCK, DARLING & OO, 





Collections Remitted tor on day of Paymes’ 











ee 4 a oh 


“1; Qhno'wee 


